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Contrasting movements of crop and 
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By the Office of Business Economics 


SEASONAL factors dominated business developments 
in August with no significant change in the underlying 
trend. Resumption of factory operations after the mid- 
summer vacation shut-downs lifted industrial output, but 
retail trade was erratic under the influence of weather 
changes. The general commodity price level continued to 
edge higher notwithstanding the declines, depicted in the 
chart on this page, in crop prices resulting from actual or 
prospective bumper harvests. 

Total August civilian employment of 52.8 million persons 
in nonagricultural pursuits was over 2 million larger than a 
year ago, while unemployment remained at Poy ro figure 
of 1.9 millions. Except in agriculture, employment was 
generally higher throughout the entire economy in July and 
August than a year ago, with the largest relative gain occur- 
ring in the construction industry. 

Upon the basis of the expanded employment and larger 
flow of building materials compared with last year, the total 
volume of new construction put in place in August was valued 
at 1.8 billion dollars as the seasonal peak of operations for 
the year was approached. During the first 8 months of this 
year, new construction has aggregated 11.2 billion dollars 
or 35 percent more than in the same 1947 period but at the 
same time building costs have averaged substantially higher. 

The durable-goods industries continue relatively more 
active in comparison with last year than the nondurable- 
goods indust.. s. This has been generally true so far this 
year and applies to both manufacturers’ output and sales 
and to sales of retail stores. It is, of course, to be expected 
that during a period of exceptionally active capital forma- 
tion, such as the present, durable-goods industries would 
be more stimulated than nondurables. The most recent 
survey of plant and equipment expenditures, the preliminary 
results of which are discussed below, shows that producers 
are still acquiring new productive facilities from the capital- 
goods industries at an unprecedented rate. 

Because of the increasingly widespread practice of shutting 
down plants for summer vacations, manufacturers’ sales 
were off about 10 percent in July as compared with the 
month before. The drop was somewhat sharper than that 
which occurred last summer as nondurable-goods sales were 
affected to a greater extent this year. Early indications 
point to improvement in August. 

Seasonal accumulations of raw materials, particularly in 
food products, helped to lift the book value of manufacturers’ 
inventories nearly half a billion dollars in July. As a result, 
the value of these inventories moved above the 30-billion 
dollar mark. Durable-goods inventories showed only a 
minor increase. 
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New orders received by manufacturers, which had jumped 
in June, receded again in July. Since sales declined le 
than orders, however, backlogs continued upward. Although 
the pattern of autumn business has not yet emerged from the 
seasonal lull depicted in most economic statistics, there is 
little indication of any let-up in the basic upward trend of 
the national product and income: 

Personal income in July aggregated 211.5 billion dollars 
at a seasonally adjusted annual rate. The nominal decline 
from 212.3 billions in June was chiefly due to a less-than- 
seasonal rise in farm income, as total nonagricultural income 
continued upward. 


Latest Plant and Equipment Survey 


Expenditures for new plant and equipment by nonagri- 
cultural business will continue through the end of 1948 at 
the peak level reached in the fourth quarter of 1947, accord- 
ing to preliminary estimates of expenditures reported by 
business for the remainder of the year. Actual business 
outlays for new producers’ capital in the first half of 1948 
and those anticipated for the second half of the year, ac- 
cording to the current quarterly survey conducted jointly 
by the Department of Commerce and the Securities and 
Exchange Comiunission, are quite close to the estimated an- 
nual total of more than 18.5 billion dollars based upon business 
reports made at the beginning of the year. 

Manufacturers’ actual outlays for new plant and equip- 
ment in the second quarter of 1948 appear to have been some- 
what larger than were anticipated earlier, and outlays at 
approximately this higher rate are planned for the last half 
of the year. This represents some increase in expenditures 
in prospect for the second half of 1948 over those planned 
at the time of earlier surveys. The electric and gas utilities 
also spent more than anticipated in the second quarter and 
forecast moderate gains in the rate of expansion for the sec- 
ond halt of 1948. While the railroads look forward to further 
growth in their outlays for new capital, expenditures actu- 
ally realized in the second quarter were below expectations 
and estimates for the second half year may also be scaled 
down though they probably still will be at record highs. 
For the commercial and miscellaneous group of business, the 
rate of outlays planned for the second half of 1948 closely 
approximates the large new plant and equipment expenditures 
actually realized in the second quarter. 


New Credit Controls 


Legislative action taken at the recent special session of 
Congress permitted the renewal of consumer instalment 
credit controls and a raising of bank reserve requirements. 

The wartime control of consumer credit had been extended 
in modified form until last November when all remaining 
restrictions were lifted. The new restrictions, to become 
effective September 20, are, broadly speaking, similar to those 
in effect before decontrol last November, except that on 
nonautomotive instalment credit, required down payments are 
somewhat lower, being one-fifth under the new Regulation W, 
as compared with one-third, except in the case of furniture 
which required one-fifth under the previous regulation. On 
automotive credit, the minimum down payment is renewed at 
one-third. On all instalment credit, the maximum maturity 
terms remain limited to 15 months, except that an 18-month 
period is permitted where the loan is greater than $1,000 and 
monthly payments are at least $70. 

While consumer debt may be expected to continue to in- 
crease as the unit sales of consumer durables sold on credit 
expand, one important effect of renewed credit control will 
be to eliminate that part of the increase which has been 
resulting from the liberalizing of terms following decontrol— 





a process still under way. The regulation of competition jn 
credit terms will tend to place more emphasis on price and 
quality competition in some lines, such as in many types of 
home furnishings and appliances whose sales are approaching 
a balance with supplies. In other lines where supply cop. 
ditions are still tight, such as in the case of new automobiles 
the new controls will probably not greatly affect the current 
competitive situation. 


Chart 2.—Consumer Spending and Short-Term Credit 
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1 Data are totals for the year and quarterly totals, seasonally adjusted, at annual rates. 


Sources of data: Expenditures, U. S. Department of Commerce, Office of Business Eco- 
nomics; credit, Board of Governors of the Federal Reserve System. 


Recent Consumer-Credit Trends 


Even if the new credit controls serve only to dampen the 
rise in aggregate consumer debt, the effect will nevertheless 
be helpful in restoring a better balance between consumer 
demand and the still relatively short supplies of various 
major consumer goods. The changing relation between con- 
sumer credit and spending in recent years is made clear in 
chart 2, where in the upper panel total consumer short- 
term credit outstanding is compared with consumption 
expenditures for goods and services, other than food and 
rentals. These latter groups are excluded because it 18 
believed that no great quantity of credit is involved in their 
purchase. The lower panel depicts the trend of instalment 
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credit, the most volatile item in total short-term consumer 
debt, as compared with expenditures for consumer durables. 

The chart shows that early in the postwar period, as 
civilian-type goods reappeared on the market, consumer 
credit rose at about the same rate as total consumer outlays 
exclusive of food and clothing. In the past year, however, 
the situation has been quite different as the rate of credit 
expansion has exceeded that of consumer spending. While 
this rise in consumer credit was only one of the generally 
rising demand pressures which stemmed from increased 
incomes and reduced personal taxes, it has nevertheless been 
a contributory influence in the rising trend of prices. 


Consumer Debt Low Relative to Prewar Standards 


Notwithstanding the sharp postwar rise in short-term 
consumer debt, the amount of such credit outstanding is still 
relatively low if judged by prewar standards. It may be 
seen from chart 2, for example, that outstanding credit has 
been less relative to consumer expenditures than generally 
prevailed before the war. This continuing divergence from 
the prewar pattern can be explained in part by the still low 
volume of automobile sales, relative to postwar income levels. 
Much more important, however, would appear to be the 
greatly improved financial position of consumers, who hold 
about 170 billion dollars of liquid assets at the present time 
in contrast to the prewar situation—for example in 1939, 
when holdings of assets amounted to less than 50 billion 
dollars. With this large postwar backlog of assets, consum- 
ers have found it possible to finance a larger proportion of 
their postwar requirements by means of cash payments. 


Required Bank Reserves Raised 


The legislation permitting the recontrol of consumer 
credit terms also provides that the Board of Governors of 
the Federal Reserve System may, up to June 30, 1949, raise 
the reserve requirements of the System’s member banks, as 
part of a program of tightening commercial bank credit. 
Since the provisions of the act do not apply to nonmember 
commercial banks, about 85 percent as measured by de- 
posits of all commercial banks are subject to this new 
restriction on lending. 

On September 8, the Federal Reserve Board of Governors 
announced that it would require member banks later in the 
month to increase reserves by about 2 billion dollars, or 2 
percent of their net demand deposits and 1% percent of 
time deposits. As the situation now stands the Board has 
the power to raise requirements by an additional 4 percent 
on net demand deposits at New York and Chicago banks, 
and by 2 percent at other member banks. 

Since many member banks have few reserves in excess of 
legal requirements, the action taken by the Federal Reserve 
Board of Governors will probably require sale of Govern- 
ment securities to meet the new requirements. In view of 
large holdings of these securities by member banks—amount- 
ing to over 60 billion dollars on June 30 of this year—and in 
the light of Government support of the Federal security 
markets, banks will undoubtedly be able to obtain whatever 
additional reserves are required under the terms of the new 
law. Although the recent reserve action is not designed to 
reduce bank loans, the reserve increase will tend to restrict, 
in some degree, further expansion in loans to private business 
as bank holdings of highly liquid assets are reduced and 
pressure continues to be exerted to raise the cost of short- 
term borrowing. 

In August, the Federal Reserve Board of Governors 
announced an increase in its rediscount rate—that is, the 
rate at which member banks can borrow funds from the 
Federal Reserve Banks. Yields on short-term Treasury 


securities have also continued to inch upward. The yield 
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on 3-month Treasury bills, for example, averaged in August 
1.05 percent as compared with 0.75 percent a year ago, as 
can be seen in chart 3. 

The chief significance of these higher yields on short-term 
Federal securities lies in the fact that banks may be thereby 
induced to purchase these securities from the Federal 
Reserve banks. To the extent that they use their available 
cash in this manner, banks will reduce the funds available for 
private loans. 


Industrial Prices Continue Advance 


The momentum of the August wholesale price rise has 
been entirely due to the advance of the industrial products. 
Wholesale prices of industrial (nonfarm, nonfood) products, 
as measured by the Bureau of Labor Statistics index (1926= 
100), had risen by the last week of August to 153.2 from 
152.1 im the last week of July, while the all-commodities 
index (including farm products) which dropped during the 
month, and foods, which remained on about the same ame 
as in July, stood at 168.4 as compared with 168.3 at the end 
of July. Leading the advances in industrial prices were 
those in metals and metal products and in building materials, 
reflecting not only the general strength of the durable-goods 
sector of the economy but also the rise of costs. In the non- 
durable-goods sector, declines occurred in textiles and 
products and in chemicals prices. 

At the retail level, higher prices for many consumer goods 
carried the consumers’ price index in July above the June 
1948 peak of 174 (1935-39=100). Rises in food prices— 
which carry the. heaviest weight in the index—reflected 
higher quotations in meat, poultry, and dairy products. As 
indicated in the following section, the major effect of de- 


Chart 3.—Long-Term Bond Yields and Short-Term 
Money Rates 
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1 Bond yields are averages of daily figures. Rates on prime commercial paper are averages 
of weekly prevailing open-market money rates in New York City. Rates for Treasury bills 
are averages for new issues offered within the period; tax-exempt bills prior to March 1941, 
taxable bills thereafter. s 

2 Represents yields on bonds due or callable after 15 years or more with the exception of 
data prior to November 30, 1935 which include issues due or callable after 12 years. On 
November 30, 1935 the series were identical. The partially tax-exempt series was discon- 
tinued December 15, 1945, because there were no longer bonds of this classification due or 
callable after 15 years or more. 

3 Includes the following maturities: 3 months, to February 16, 1934, and from December 
17, 1937 to date; 6 months, from February 23, 1934 to February 23, 1935; 9 months, from March 
1, 1935 to October 15, 1937; bills maturing about March 16, 1938, from October 22 to December 
10, 1937. 


Sources of data: U. 8. Treasury Department; Board of Governors of the Federal Reserve 
System; and’ Moody’s Investors Service. 
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clining grain prices on prices of animal products will be 
deferred by the time periods required to produce additional 
numbers of poultry, hogs, and beef cattle. All other major 
groups entering into the consumers’ price index also rose, 
with the chief advances being made by fuels (other than gas 
and electricity) and housefurnishings. 


Crop Prices and Farm Income 


The principal developments in recent months affecting 
farm prices have been the excellent growing weather in the 
United States which is bringing a record domestic harvest 
and, in the case of wheat, prospect also of improvement in 
foreign supplies. The effect of these factors on crop prices 
has more than outweighed the influence exerted by advanc- 
ing consumer income. Prices of wheat, feed grains, cotton, 
and oil crops have fallen, and the support programs for these 
crops have been activated. 

he earliest of the adjustments was in wheat, where crop 
prospects became favorable several months ago. A domestic 
crop almost as large as last year’s, combined with good 
harvests abroad, has lowered wheat prices about 80 cents a 
bushel since the beginning of the year. As compared with 
an average price of $2.29 per bushel for the 1947 crop, prices 
received by farmers have been in the neighborhood of $2 per 
bushel during the first 2 months of the 1948 marketing 
season; and temporary gluts have forced prices below support 
in the Southwestern area at the peak of marketing. 

As in the past two seasons, production of wheat in 1948 is 

geared to the huge import needs of Western Europe. Sup- 
plies available for the 1948-49 season (1.5 billion bushels) 
are about half again as large as the prewar average. In con- 
trast to the demand for most farm products, domestic 
consumption of wheat is relatively unresponsive to changes 
in income. Thus, domestic disappearance during the current 
season is estimated by the Department of Agriculture to be 
approximately 750 million bushels—only slightly higher than 
the prewar average—leaving about 725 million bushels 
available for export and carry-over at the end of the crop 
year. 
In view of Europe’s continuing needs and our large supply, 
storage of which is difficult because of large yields of other 
crops to be harvested this fall, wheat is being moved abroad 
at a rapid rate in the third quarter of the year and large ship- 
ments are scheduled during the final quarter. 


Feed Shortage to End 


The prospective bumper crop of feed grains, principally 
corn and oats, will lead to an abundance of feed during the 
year ahead. This situation contrasts sharply with the 
severe shortage last year which forced the liquidation of a 
part of the livestock on farms. 

The increase in the prospective feed-grain supply as com- 
pared with that of prewar years is not large in relation to 
the growth in human population and to the higher demand 
for livestock and livestock products associated with in- 
creased real income. The apparent surplus for the feeding 
. year ahead is due to the fact that the livestock population 

hai been reduced substantially since the end of the war and 
that the scope for its expansion within the year is very 
limited. Thus, the number of grain-consuming livestock to 
be fed during the year beginning in October is about the same 
as the average in the 5 years 1937-41. At the same time, 
the total feed-grain supply for the year ahead, estimated by 
the Department of Agriculture at 141 million tons, is a 
fifth higher than the average supply for the same prewar 
years. 
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Feeding Ratios More Favorable 


The bumper feed crops will mean more and cheaper live. 
stock feed. The ratios of the prices of livestock and products 
to the prices of feed, which have been relatively unfavorable 
during the past year, are improving as the price of feed 
declines and prices of livestock and products are not directly 
affected. Once the corn harvest is in, livestock farmers wil] 
have a real incentive to expand numbers and production. 

Barring unlikely shifts in inventories, the main outlines of 
the timing of the expansion in marketings of livestock and 
products can be indicated because of the fixed biological time 
factors and the seasonal influences involved. For example 
the first improvement in the meat supply will be a small cain 
next spring and summer from increased corn feeding of 
steers, but the first substantial increase can come no earlier 
than the fall and winter of 1949-50 from the marketing of 
spring-born pigs. Improvement in the beef supply will 
require at least an additional year because of the longer 
period required for cattle to reach maturity. 

A gain in egg production may be achieved in the late fall of 
1949 as pullets hatched in the spring reach laying age, 
Meanwhile, egg output may continue for several months to 
lag behind the output in the same period a year earlier, re- 
flecting the 15-percent decline in the number of chickens 
raised in 1948 and the smaller number of hens on farms on 
August 1 of this year as compared with a year earlier. An 
expansion in broiler marketings may show up within a few 
months, however, as increased hatching of chicks for broiler 
production may take place at any season of the year. 

Dairy production responds very sluggishly. Any substan- 
tial increase will be difficult to achieve as long as prices for 
meat animals, including culls from the dairy herd, remain at 
or near current levels. As mentioned earlier, expanded mar- 
keting of cattle cannot be obtained promptly. Little gain 
can result from more liberal feeding since cows have already 
been fed at a high rate throughout the past year. 

In summary, the expansion in output of livestock and prod- 
ucts resulting from the bumper feed crops will be delayed. 
However, the incentive to expand livestock production is 
strong, and such expansion will, in time, benefit consumers. 
But larger supplies will not in all instances lead to lower 

rices. As shown in chart 4, egg prices are near support 
evel; consequently, lower egg prices will not result directly 
from expanded production unless the support price is lowered. 
The other livestock and product prices are well ‘above sup- 
port levels. 


Changed Outlook for Cotton 


Cotton prices have drifted near support level since the 
announcement that the largest crop since 1937 is expected. 
This is not a reversal of trend, however, as cotton prices 
averaged lower from the 1947 crop than from the crop of 
1946. 

A combination of factors have contributed to the reduction 
in the price of cotton. Reduced domestic consumption— 
down to 9.3 million bales in 1947—48 from 10 million the year 
before—and the lowest peacetime exports in 75 years resulted 
in an increased carry-over on August 1 instead of the reduc- 
tion that had been anticipated a year earlier. World pro- 
duction this year is up an estimated 17 percent from last 

ear. 

. In spite of these factors, the reduction in the price of cotton 
will be moderate. Cotton averaged 34.6 cents per pound 
for the year beginning August 1, 1947, which is as about 4 
cents per pound higher than the loan rate established for the 
1948 crop. In view of the large crop and the moderate price 
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fall which is in prospect, it is likely that the income from cot- 
ton from the 1948 crop will exceed that obtained fromthe 


1947 crop. 


Farm Income Continues High 


In the aggregate, farm income in 1948 continues to show 
gains over the corresponding months in 1947. The most 
significant reduction in farm income resulting from the un- 
usually favorable harvests of this season will be in the wheat 
belt, and this reduction is traceable to improved crops 
abroad as well as at home. However, income from wheat will 
still be unusually high. The wheat crop in 1948 is larger than 
in any year prior to 1947, and the loan rate is only 13 percent 
lower than the price received by farmers for the 1947 crop and 
higher than the price received in any other recent year. © 

The feed grains are mostly used on the farm, but receipts 
from the grain entering market channels will remain high as 
the larger volume sold offsets the reduction in price received. 
On the basis of present crop estimates, increased cotton out- 


Chart 4.—Prices Received by Farmers as a Percentage of 
Parity or Comparable Price, August 15, 1948 
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put in 1948 will more than offset the lower unit price if 
farmers receive approximately the support level for the 
season, and the same is true for oil-bearing crops. 

Some reductions may be expected, however, in income re- 
ceived from this year’s crop of tobacco, where, in response to 
reduced exports, output has been curtailed by marketing 
quotas. 

The large feed crops will have little influence upon farm re- 
ceipts from livestock and products during this year, although 
feed costs will decline as supplies become more abundant. To 
date, the small reductions in livestock and products marketed 
have been more than offset by advancing prices; farm income 
from livestock has been running ahead of a year ago. 


Second-Quarter Corporate Profits 


Corporate profits, on a before-tax basis, advanced from 
$7.8 billion, to which they had receded in the first quarter 
of 1948, to $8.4 billion in the second quarter, according to 
preliminary estimates of the Department of Commerce. This 
represents an increase of 7 percent for the period, as com- 
pared with a 4-percent increase in corporate sales. Profits 
before tax in the second quarter were 16 percent above the 
same quarter of 1947. 

Adjustment of the profits estimates to take account of 
seasonal variations has virtually no effect on the percentage 
increase from the first to the second quarter. At annual 
rates on this basis, the advance in profits before taxes is from 
$31.4 billion to $33.4 billion. 

The percentage change in profits before taxes from the 
first to the second quarter is considerably greater, however, 
when account is taken of the inventory valuation adjust- 
ment. This is due to the substantial diminution of the rate 
of increase in costs as they affected inventory replacement. 

Profits after taxes moved in a manner similar to profits 
before taxes, but at a level approximately 60 percent as high, 
reflecting an effective income-tax rate of almost 40 percent. 

Attention is again directed to the difficulties encountered 


Table 1.—Corporate Profits Before and After Taxes, and Corporate 
Sales: First and Second Quarters of 1948! 
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Industry group 

First | Second; First | Second} First | Second 

quar- | quar- | quar- | quar-.| quar- | quar- 
ter ter ter ter ter ter 








All industries, total 33............ 7, 831 8, 371 4, 794 5,117 | 84, 144 87, 471 
I inc ce cncdaidnienaeane 253 288 178 202 | 1,582 1, 766 
EE TTR 5, 131 2,979 | 3,138 | 47,752 | 48, 685 

Metal industries 4_ _-..............- 1, 784 1, 869 1, 056 1, 108 | 16, 208 16, 643 

Other manufacturing. _............- 3, 07: 3,262 | 1,923 | 2,030 | 31,544 | 32,042 
Wholesale and retail trade.............. 1,232 | 1,289 727 761 | 24,707 | 26, 642 
Finance, insurance, and real estate 2___- 542 554 320 SAE SE 
‘Fees 5... |. 5,.c ace mana 186 363 lll 217 | 3,951 4, 082 
Communications and public utilities_ _- 429 378 261 230 | 2,570 2, 484 
All other industries §.................... 327 368 218 242 | 3,582 3, 812 























1 Similar quarterly data for 1947 were given in the July 1948 SuRVEY, p. 4. Annual cor- 
porate-profits and sales estimates by major industrial groups for 1947, and revised series for 
1944, 1945, and 1946 were published in the July 1948 issue of the SURVEY on pp. 20 and 23. For 
similar data for the years 1929 through 1943, consult the “National Income Supplement”’ to 
the SURVEY OF CURRENT BvusINgss for July 1947, pp. 30-32, 41. 

2 Sales figures exclude the industrial division of finance, insurance, and real estate. Pres- 
entation of sales data for these industries would be misleading in view of the large part of their 
receipts which is in the form of property income. 

It should be noted that the corporate sales estimates above are gross; that is, they include 
interbusiness transactions and thus to a large extent represent a duplicated count. This is 
so since the sales of each firm entering into the corporate total include not only the value added 
by it, but also the value of the materials purchased from other firms, which is already included 
in the sales of those other firms. 

3 Total profits for all industries include the adjustment for the net flow from abroad of 
dividends and branch profits. 

‘ Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical), 
electrical machinery, transportation equipment (except automobiles), and automobiles. 

5 All other industries comprise agriculture, forestry and fisheries, contract construction, 
services, and the international-balance adjustment. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 
(Continued on page 9) 
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International Transactions of the United States During the Second 
Quarter of 1948 


THE highlight of developments in our international 
transactions during the second quarter was the passage of 
the Foreign Assistance Act of 1948 on April 3, and the sub- 
sequent appropriation of 6.1 billion dollars for the 12 months 
ending March 31, 1949, to make the program effective. 
Actual disbursements under the act amounted to only 200 
million dollars during the quarter but authorizations rose 
to 762 million by the end of June, and to 1,330 million by 
the end of August. Time is required to set up the adminis- 
tration of a program of this size and importance, and to 
evolve the rules and procedures under which foreign govern- 
ments, as well as domestic banks and business enterprises, 
may be compensated for previously authorized expenditures. 

Ciceke this new foreign-aid program was in its initial 
phase, total Government aid (grants and loans) in the second 
quarter was lower than in the first 3 months of the year. 
Some foreign countries, therefore, had to draw more exten- 
sively upon their gold and dollar reserves to finance their 
purchases in the United States. The low levels to which 
these reserves had fallen in many countries, however, pre- 
vented such drawings from being sufficiently large to compen- 
sate for the drop in Government aid, with the result that 
exports from the United States declined. 


Decline of Merchandise Exports Continues 


Transfer of goods to foreign countries during the second 
quarter were about 300 million dollars less than during the 
preceding 3-month period (see table 3). About half of the 
decline represented reduced transfers of surplus property. 
Exports from the United States, as recorded by the Bureau 
of the Census, fell by only 80 million. The remainder repre- 


sented decreased shipments of goods, such as sugar, purchased 
in other countries and shipped directly from there under the 
civilian-supply or other foreign-aid programs. 

The decline of merchandise transfers to other countries 
involved only transactions through United States Govern- 
ment channels, exports through private trade channels did 
not change significantly (see table 3). Exports to Europe 
declined nearly 150 million, on the basis of the recorded 
statistics, but this was partly offset by increased exports 
to Canada and southern North America (see chart 1). 


Changes in Flow of Good 


Changes in the flow of goods from the United States which 
have taken place during the last year are shown in table 7, 
where export data for the first 6 months of 1948 are compared 
with corresponding figures for 1947. Exports declined to al] 
areas except Africa, but relatively and absolutely the greatest 
decline occurred in exports to Europe. This reduction to a 
large extent was due to import restrictions necessitated by 
the loss of financial reserves and the decline in Government 
aid. However, as industrial production in Europe has con- 
tinued to rise, the reduction in the outflow of merchandise— 
evident even in the case of shipments to Switzerland—may 
also be attributed to smaller needs resulting from the recon- 
struction of productive facilities, including transport, and the 
rebuilding of working inventories. The dollar value of ex- 
ports of grains and grain products, on the other hand, did not 
change, but the substantially better harvests in Europe this 
summer should help to improve conditions abroad. 

The reduction in our exports to Asia and Oceania was con- 
centrated in foodstuffs and textiles, indicating a similar 


Chart 1.—United States Exports and Imports, by Geographic Areas 

































































quumeee EXPORTS, INCLUDING REEXPORTS eum eme GENERAL IMPORTS 
RATIO SCALE RATIO SCALE RATIO SCALE 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
4.0 4.0 4.0 
$6 NORTHERN NORTH AMERICA ny | SOUTHERN NORTH AMERICA a Vo SOUTH AMERICA 
2.0 awe, + 20 4 20 ein, 4 
te -~ 
f or F ee, / email ” 
1.0; / e—n at 1.0 / PO ee es OO = 1.0 ry 4 pe 
8 ad fee aa = / F ano] B8e 17 os] 
ic ff * “a fabs ly wal a 7 = 
6 Sy ™ 6 Ji + 6s “a 
5 Se 4 5 ff + SE 4 
4h % 4 ah i/ 4 4b 4] = 
So if é/ 
ae 3 Y 4 38h / - 
| | oe | ee | 
2 ROE aE a See 2 E § ES ae 2 ee a 2 ae! ae | 
10.0 ae 6.0 1.0 aa 
L J a “a = 
er iia | 30 $F f : 
5.0 ~ 3.0 F— a 5 ~ 
/ / 
4.0 / v2) i sie / “ns~ a 
3.0 / 4 er / » er: = , 
} 4 ay POO ste Ps / 
2.0 / ad fe 2b yy a 
/ 1.0 - 4 V7 = ar 
/ = of 7 / / 
y, se oo, = ry 
MM / ae / 
LO om +4 6 4 a J 5 
BE page ae ee atl = 5 é + 02- / + 
2 =| 4r 7 « e . 
4 Ug oe Se oa * | 2 ae ae = a oe es 
1935-37 1947 1948 1935-37 1947 1948 1935-37 1947 1948 
AVERAGE QUARTERLY TOTALS, AT AVERAGE QUARTERLY TOTALS, AT AVERAGE QUARTERLY TOTALS, AT 
—*——_ ANNUAL RATES ~——* —™—— ANNUAL RATES . ———_ ANNUAL RATES 
U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS. 48-296 
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Table 1.—International Transactions of the United States 



















































































































































































[Millions of dollars] 
OO | 
| 1947 | 1948 
Item j ry, 
First | Second} First | Second} First 
half half pe quarter | half 
| | 
Receipts: ‘ | 
services: 

Goods and we wane nnn nena neon nee n enn neneenene--- 8,262 | 7,794 | 3,658 | 3,378 7, 036 
Income on investments..........-.---------- 455| '619| 231 | 263 494 
SD nnanasinndonparentanetesionnees 1,376 | 1,235 | 555 602} 1,157 

Total goods and services_....-------------- 10,093 | 9,648 | 4,444 | 4,243 | 8,687 

Unilateral transfers_-------------------------- 379 226 100 | 124 224 

-term capital: wey 
Oe ements of United States capital invested | 
abroad. ------------------ etre ------| 589 441 is4| 72 256 
Movements of foreign capital invested in | a 
SI RI 9 ooo ano necncsedorenneaxs = 17 | 41 | 5 | 8 13 
Total long-term capital... ..--------------- 606} 482] 189 | 80 269 
Total receipts. ....----------------+------- “11,078 | 10,356 | 4, 733 | 4,447 | 9,180 
Payments: ss | 
s and services: 

“Goods Feeley rao ial ca elas 3,069 | 3,002 | 1,935 | 1,803 3, 738 
Income on investments---------------------- 106 | 121 | 57 | 68 125 
Other services. ------------------------------ 996 1, 169 | 503 | 617 | 1,120 

Total goods and services---...------------- 4,171 | 4,292 | 2,495 | 2,488 | 4,983 

Unilateral transfers---------------------------- ;, 44) 1,441 | 1, 068 | 1,153] 2,221 

-term capital: Se | 
Ifovements of United States capital invested | 
ail Se eS oh a se ---| 6,054 | 2,611 | 841 388 | 1,229 
Movements of foreign capital invested in | | 
United States. .-..---------------------- 85 | 79 | 54 | 112 166 
RNR I PHOBEN: 5 oe 005-5-csos ss es 6, 139 | 2, 690 | 895 | 500] 1,395 
Total payments. -------------------------- 11,854 | 8, 423 | 4, 458 |_4 141 | 8,599 
ss of receipts (++) or payments (—): | | 
Teas and services-.--------------------------- +5, 922 |+5, 356 |+1, 949 |+1, 755 | +3, 704 
Unilateral transfers_..----.------------------- —1,165 |—1, 215 | —968 |—1,029 | —1, 997 
Goods and services and unilateral trans- | | 
lnetcnniccon--averesensnvancnsesease- -|+4, 757 |-+4,141 | +981 | +726 | +1, 707 
NE 2 onamavonussyronmsa nan —5, 533 |—2, 208 | —706 | —420 | —1, 126 
All transactions. - ....--.------------------ —776 |4-1, 933 | 275 | +306| +581 
Net flow of funds on gold and short-term capital | 
account: f | 

Net increase (—) or decrease (+) in gold stock._| —712 |—1, 451 —348 | —525| —873 

Net movement of United States short-term 
capital abroad_._---..----.-------------- ----| —499) +200; -15| +5 —10 

Net movement of foreign short-term capital 
RUPEE CRNCOI onc. ceaninigcnncencakncnvens= +1, 355 |—1,054 | —145 | —148 | —293 

Net inflow (+) or outflow (—) of funds....| +144 |—2,305 | —508 | —668 | —1,176 
EN MRI 5 oan vikisn x onnnenattontne neni | +632 +372 | +233 


+362 | +595 





but perhaps more limited development than in Europe. 
Shipments of machinery and vehicles to that area did not 
change materially. 

Exports to Western Hemisphere countries showed the 
greatest reductions in textile manufactures and in food prod- 
ucts. The value of machinery and vehicles exported declined 
only about 50 million dollars, or 5 percent, as compared with 
the total decline in exports to that area of 324 million or 12.5 
percent. The commodity composition of exports and the 
decline in shipments to Cuba, which is not affected by ex- 
change difficulties, suggest that the over-all decline in exports 
from the United States to the Western Hemisphere also may 
be attributed to reduced demand as well as to increased 
import restrictions. However, it must be recognized that 
import restrictions may more rapidly affect nondurable 
goods, such as textiles, than durable goods, such as ma- 
chinery. 

There seems to be some evidence—based on available trade 
statistics—that the reduced demand for products from the 
United States was due not so much to a lack of foreign 
demand as to shifts of foreign buyers to other sources of 
supply. Such shifts, facilitated by incresaes in foreign 


production, may be attributed to the desire of the importing 
countries to obtain goods abroad without the need for de- 
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pleting their gold and dollar resources, but may also indicate 
increased competition for United States products, as in the 
case of those countries which are not affected by lack of 
dollar exchange. 


Imports Lower 


The decline of United States purchases from foreign coun- 
tries in the second quarter should not obscure the underlying 
trend in imports, which seems definitely to be rising. Com- 
pared to the second quarter of 1947, the value of imports 
into the United States was about one-sixth larger, and even 
after adjustment for higher prices, the rise amounted to 10 
percent. Larger imports as compared with a year ago were 
obtained from all geographic areas (see chart 1), except 
southern North America, particularly Cuba. The greatest 
percentage increase took place in imports from Europe but 
two-thirds of the total rise came from the Western Hemi- 
sphere. Imports from Canada rose by 88 million and from 
South America by 73 million dollars. 

Our total imports were still considerably below the level 
that would correspond to our gross national product, if pre- 
war relationships between these economic magnitudes had 
continued. 

However, the rise which took place from the second quarter 
of 1947 up to the first quarter of this year was largest in 
the case of South America, imports from which were already 
above the calculated level, and smaller in the case of the 
relatively low imports ‘from Europe and Asia. Increased 
imports from South America, particularly Argentina and 
Chile, coincided with the intensification of foreign exchange 
difficulties in these countries. Both countries made efforts 
to reduce prices of their products to make them more 
attractive to American purchasers. 


Table 2.—Exports of Goods and Services and Means of Financing 














[Millions of dollars] 
1947 1948 
Item 
First | Second} First | Second! First 
half half | quarter) quarter} half 
Exports of goods and services__............._.__- 10,093 | 9,648 | 4,444) 4,243 8, 687 


MEANS OF FINANCING 


Foreign resources: 
United States imports of goods and services___| 4,171 4,292 | 2,495 | 2,488 4, 983 














Liquidation of gold and dollar assets 1________- 2, 341 2, 173 307 699 1, 006 
Collar disbursements by: 

International Monetary Fund___..._........-- 56 408 132 22 154 

ere e array: 92 205 103 | - 56 159 
United States Government aid: 

CHRGTII CIDE) ie ao inion si ec scaunemihaeannee 901 911 807 859 1, 666 

Long- and short-term loans (net)?_..........-- 2,392 | 1,508 511 44 555 
United States private sources: 

pT) a aoe 264 304 161 170 331 

Long- and short-term capital (met)#._......___- 508 219 161 267 428 
Jesreee- mie GENS Seen catedanes —632 | —372 — 233 —362 —595 








! Excluding assets held by the International Bank and the International Monetary Fund 
2 Excluding the subscriptions to the International Bank and the International Monetary 


Fund. 
3 Excluding the purchase of debentures issued by the International Bank. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Export Surplus Smaller 


During the second quarter about 60 percent of United 
States exports of goods and services were financed by corre- 
sponding imports, compared with 43 percent in 1947 and 
48 percent in 1946. 

Comparing exports and imports of merchandise only by 
areas (see chart 1), it will be noticed that changes during 
the last 18 months generally tended to move in the direction 
indicated by prewar relationships. During the 3 years 1935 
to 1937 our merchandise exports and imports were practically 
equal; import surpluses from Asia and South America 
approximately equaled export surpluses to Europe, Northern 
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North America, and Africa. Trade with Southern North 
America, including the Caribbean area, was nearly balanced. 

During the first 6 months of 1948, the export surplus with 
South America was smaller than in 1947, and in June 1948 
changed into an import surplus of about 14 million. The 
export surplus to Asia also declined considerably, but eco- 
nomic conditions in that continent were not sufficiently 
restored to facilitate exports to the United States in the 
quantity that would restore the import surplus prevailing 


Table 3.—Merchandise Transactions With Foreign Countries 
[Millions of dollars] 








1947 1948 





Item . 
First | Second} First Second} First 


half half | quarter| quarter| half 





Transfers to foreign countries: 
Exports including reexports recorded by 
Bureau of the Census: 














Through private U. S. business_-.---.------- 6,510 | 6,262) 2,721 2, 704 5, 425 
Through U. S. Government agencies - -_----. _| 1,019 636 1 §98 1535 | 11,133 
Total exports, recorded.....-.-.----------- 7,529 | 6,808 | 13,319 |13,239 | 16, 558 
Other transfers and adjustments: | ey 
Private U. 8. trade (met) ...................... 63 106 | 33 41 74 


U. 8. Government: 
Civilian — for occupied countries not 
reco! 























‘ ong yan x +." eae naan ' 372 428 45 36 81 
urplus pro y including ship sales an 
military no Bk 2 ae eee 219 246 214 39 253 
ON ne ences 79 116 47 23 70 
Total transfers to foreign countries.._.... | 8,262 | 7,794 | 3,658 | 3,378 7, 036 
Transfers from foreign countries: 
_—— imports recorded by Bureau of the 
ensus: 
Through private U. 8. business_-_......-._- 2,599 | 2, 596 1, 757 1, 652 3, 409 
Through U. &. Government agencies - - - --- - & 262 276 37 40 7 
Total imports, recorded _.......-.--------- 2, 861 2, 872 1, 794 1, 692 3, 486 
Other transfers and adjustments: 
Private U. 8. trade (net)_...............--.- 81 46 28 35 63 
U. S. Government: 
Military purchases abroad ?__........----- 69 75 61 40 101 
Government —— purchases not 
shown in recorded imports ?__-.......--- _ . ae 50 34 84 
Miscellaneous adjustments (net) - - -.------ 14 9 2 2 4 
Total transfers from foreign countries-...| 3,069 | 3,002 1,935 1,803 3, 738 




















1 Includes civilian su ome for occupied areas shipped from the United States. Goods 
purchased abroad and ped directly are shown below under “‘Other transfers.” 
2 Includes offshore p' ases for foreign relief programs. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


before the war. Technological changes, such as the replace- 
ment of silk by other fibers and of a part of natural rubber 
by synthetic rubber, are not the basic reasons for the present 
export surplus. If imports of silk and of 250,000 tons of 
rubber per annum were omitted from the 1935-37 imports, 
there would still have been an import surplus, although it 


Table 4.—Service Transactions With Foreign Countries 



































[Millions of dollars] 
1947 1948 
Item 
First | Second| First | Second} First 
half half | quarter| quarter| half 
Receipts: 
NESE LEA ELE DOLL 920 789 333 347 680 
» ER aR SASS aap a Seen 159 175 63 83 146 
Miscellaneous services: 
a i ea Re LAE a 262 242 127 128 255 
RIN ks ouibe unneintiitncneeducin wet 35 29 32 44 7 
IE on cu cinnaplinibiandaismnnind 1, 376 1, 235 555 602 1, 157 
Payments: 
EEE EEE Ee ee ee ET 348 353 161 170 331 
es 224 320 99 151 250 
Miscellaneous services: 
i ret bo gasinse adnate 129 126 70 69 139 
NE iio sido Swik dew cidiee obin 295 370 173 227 400 
Te IR. in a oe 996 | 1,169 503 617 1, 120 











Source: Department of Commerce, Office of Business Economics. 
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would have been reduced from an average of 310 million 
to 130 million dollars. 

In the case of Northern North America the difference jp 
the trade movement has narrowed considerably to the point 
where exports were only 133 percent of imports during the 
first half of 1948 as compared with 188 percent during 1947 
and 114 percent during the years 1935 to 1937. The differ- 
ence also became smaller in the case of Europe, mainly be- 
cause of the decline of our exports: : 


Government Aid Smaller 


The extension of 200 million dollars of aid under the 
Foreign Assistance Act of 1948 more than offset the decline 
in disbursements under previous unilateral aid programs 
such as Interim Aid and “Post-UNRRA.” Net foreign 
grants increased slightly over the first quarter rate and were 
nearly twice the quarterly rate during the year 1947. This 
increase however, did not offset the disappearance of the 
loan to the United Kingdom and of surplus property credits, 
Loans to foreign countries were virtually limited to Export- 
Import Bank loans, which in the second quarter went pri- 
marily to Canada and to credits on the sale of surplus vessels, 


Table 5.—Gifts and Other Unilateral Transfers 
(Millions of dollars) 


















































1947 1948 
Item 
First | Second; First | Second} First 
half half | quarter! quarter} half 
Government: 
Poe 
USSU SS eee ee ee 494 | RR 
SL. ee ee ee 2 243 56 39 95 
ea Re Ae Pe 12 301 195 496 
eee es Se Eee eee 205 205 
Civilian supplies for occupied countries. __-__- 459 621 341 300 641 
Greek-Turkish aid program-.-__.........._.-|.------- 74 91 120 211 
War damage Feymenss and other transfers | 
to the Republic of the Philippines__-______- 38 58 11 34 45 
International Refugee Organization. _____.__|_.------ 17 33 25 58 
UI oe ie naicitine ace nesencus<--<d 214 91 45 27 72 
geo. ne  stieuean 1, 207 1, 065 878 945 1,823 
Receipts: ar % 
Lend-lease settlements--.............--.-..--.- 185 eee eee 
A a ee eee 121 133 71 86 157 
on Os onesie 306 | 154 71 86 157 
Net Government payments._..___..._.___ 901} 911} = 807 | 859 | 1,666 
—_— = | ——————— —| = 
Private remittances: | 
nee Tes SRR Sen a ee 337 | 376 190 208 398 
RES etin cen socand saebonumnunekednescecen 73 | 72 29 38 67 
Net private payments._-___._..--....-.__- 264 | 304 | 161 170 331 

















Source: Department of Commerce, Office of Business Economics. 


Gold Imports Continue 


As already indicated, foreign countries liquidated approxi- 
mately 700 million dollars of gold and dollar assets during 
the second quarter. The principal source of gold and dollar 
assets transferred to the United States was the United King- 
dom, which accounted for more than half of the total. In 
spite of the very substantial increase of British exports in 
recent months, the over-all trade deficit during the first 
half of 1948 still averaged nearly 150 million dollars a month. 

Other countries which sold gold were the Union of South 
Africa, and to a smaller extent Argentina. France and the 
Netherlands liquidated long-term United States securities 
in order to meet their obligations without drawing further 
upon their already very low gold and dollar reserves. The 
countries in the Western Hemisphere as a group, which dur- 
ing 1947 lost about 1.5 billion dollars of gold and dollar 
balances, were able to increase their gold and dollar assets 
during the first half of 1948. 

While during most of 1947 foreign countries (with a few 
exceptions such as Cuba, Venezuela, and Switzerland) i- 
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curred net losses of gold and dollar reserves, during the second 
half of 1947 the exceptions had already become more numer- 
ous. Some countries—particularly Canada—now show a 
reversed trend, and have already regained part of the gold 
and dollar assets which were lost in the postwar period. It 
is true, of course, that Canada and some other countries 
were able to do so partly because of special loans or other 
aid from the United States, but the development indicates 
that these countries were not inclined to use all the dollars 
thus obtained to increase their imports but preferred to 
strengthen their reserves. 

On the other hand, recent events indicate that those coun- 
tries which could not avoid further drawings upon their 
already insufficient financial reserves slid into an increasingly 
vulnerable position. Relatively small losses of foreign ex- 
change during the last months forced several countries to 
devalue their currency outright, to suspend the sales of 
dollar exchange at official rates, or adopt other measures 
which have an effect similar to devaluation. Argentina, 
Mexico, and Colombia are examples. 

Even though the total liquidation of foreign financial re- 
serves increased in the second quarter to an annual rate of 
2.8 billion dollars, it remained considerably below the 1947 
total of 4.5 billion and represented a relatively smaller part in 
the means of financing imports from the United States. 
With expanding disbursements under the foreign-aid program 
and further efforts on the part of some countries to reduce their 
import surplus from the United States, the net liquidation of 
foreign monetary reserves can again be expected to decline. 
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Table 6.—Movements of United States Capital 
[Millions of dollars] 






































1947 1948 
Item 
First | Second| First | Second| First 
half half (quarter |quarter| half 
Long-term capital: 
Government: 
Outflow: 
pO ee a eS MNT , ORs TARE. A ERT 
Credits or sales of surplus property. - - ___- 47 73 164 13 177 
Credits on sales of ships...............___- 109 45 13 30 43 
Export-Import Bank loans.__._......-..-- 529 267 170 145 315 
Subscriptions to the: 
Interpational Dagk...........<<sedesos« ff SR Ee 
International Monetary Fund_..........| 2,745 |...-----]....-.--].-...... FOREN 
rte Boia dics axcnsccdcadhedenadeiaal 1, 450 1, 400 REE. 
3 ie Se Ree ee 8 eRe Se 77 3 5 3 8 
Teta) ante... ...~cencusuneodaiaabenn 5, 275 1, 790 652 191 843 
| eee er Ti Re 85 89 52 8 
Net outflow of Government long-term 
CNDIBRE. 3s .+~ nnvenesdueecndedeaaeeeal 5,190 | 1,701 600 162 762 
Private: 
Outflow: 
Purchase of debentures of the Interna- 
CHO TRO oo nrc cinatinmtwtinioctudendaeh penal } Sr WRN SOIT ht 
Lf EA Mig es 8 779 578 189 197 386 
Total outflow--._--..-- elite qinenae 779 821 189 197 385 
Sr See china claadcaeeanemaee 504 352 132 43 176 
Net outflow of private long-term capital. 275 469 57 154 211 
Short-term capital, net inflow (+) or outflow (—): 
GoveriGiett. . ..22 <.--o505céc0cGben eee —265 +193 +89 +118 +207 
PONCE iio cinc cnctddcneians<datcbeeeenaene —234 +7 —104 —113 —217 

















Source: Department of Commerce, Office of Business Economics. 


Table 7.—U. S. Exports by Geographic Areas and Commodity Groups,'! January-June 1947 and 1948 
[Millions of dollars] 








Asia and 


























Northern North | Southern North , : 
America America South America Europe Oceania Africa Total 
1947 1948 1947 1948 1947 1948 1947 1948 1947 1948 1947 1948 1947 1948 

Animals and animal products, edible____.-............-.----.---.- : 9 4 44 37 21 24 228 111 40 32 8 3 350 211 
Animals and animal products, inedible____.--....-.-..-.----..--.---. 20 14 12 11 5 50 3) 4 3 104 
Vegetable food products and beverages__---.-.----------. 70 40 104 79 78 36 735 718 251 172 26 24 | 1,264 1, 069 
Vegetable products, inedible except fibers and wood_-____---.---.---- 24 19 25 21 46 25 195 106 80 14 12 
entee muees Gilt MISINOCUIOS. ...... ~~ 2 none conc nc eee nse 136 52 110 88 98 67 327 194 290 206 126 79 | 1,087 686 
Wood and paper---------- iy EN a0 tka nplpeiaae nem hna dda dutieaente 29 19 28 28 21 20 54 29 36 29 15 13 1 138 
I od 5 anon oraiche ncn ponevesh debencanes aad inl 199 223 48 54 55 60 296 233 81 65 32 30 Til 665 
Metals and manufactures except machinery and vehicles_------------ 105 105 81 7 182 157 175 149 86 100 615 
ns an ca nan donc wd endisbsuinvetdseeeannan sat 328 326 286 258 574 519 740 485 279 269 128 173 335 2, 030 
eens MINCE SOMEDOE DIVORCES. |... 5 - oi chk een catecnccandwannsskwi 53 53 54 55 69 77 111 106 115 100 14 13 416 
MR Sir 6. 08 ba Sas cca condeusescnheadeumaguccdacedeusésanbe 66 50 53 47 60 51 107 96 77 83 18 19 381 346 

EE Stine Sido gcanidatscedapiansce adnate esabuaenyac met 1,039 905 845 748 1, 213 1,041 3,018 2, 252 1, 350 1, 144 412 403 7, 877 6, 493 






































1 Including civilian supplies exported by the armed forces to occupied countries. 


Source: Department of Commerce, Office of International Trade; prepared from basic data supplied by the Bureau of the Census. 





Business Situation 
(Continued from page 5) 


in the measurement of corporate profits and the inventory 
valuation adjustment on a quarterly basis, as well as to the 
problem of adjustment for seasonal variation. These limita- 
tions of the data should be taken into account in the inter- 
pretation of quarter-to-quarter changes. 

Table 1 presents preliminary estimates of corporate sales 
and profits both before and after taxes for the first and 
second quarters of this year, classified by broad industry 
groups. The bulk of the second-quarter profit increase 
occurred in manufacturing (principally in the nonmetal in- 
dustries) and in transportation (in the railroad industry). 
The decline in communications and public utilities was 
largely of a seasonal nature. 
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The corporate-profits estimates complete the national in- 
come calculation for the second quarter. Other parts of the 
income flow were reviewed in the summary on national 
product and national income in the August Survey. The 
national-income data are given in the table on page S-1 of 
this issue. Total national income for the second quarter is 
estimated at $221.4 billion compared with $215.1 billion in 
the first quarter and $199.5 billion in the corresponding 
quarter of 1947. 
over a year ago was thus 11 percent. 

For perspective, corporate profits should be viewed in the 
framework of the national] income as a whole. Discussions 
of this type have frequently been presented in the Survey, 
most recently in the July issue. 


The increase in the dollar flow of income 

















By Charles F. Schwartz 


Regional Trends in Income 


Payments 


Tus article on regional trends in income payments con- 
sists of three main sections. The first discusses the definition 
and measurement of regional income trends and outlines a 
method for analyzing them. The second section presents a 
summary and general analysis of the regional trends in in- 
come payments to individuals. The last part of the article 

_ provides a brief summary of income trends for the individual 
ss, 
he development of the text of the article in terms of 
regional groupings of States is largely a matter of conven- 
ient summarization. However, the statistical tables provide 
State as well as regional data, and in the section containing 
regional summaries essential detail for individual States has 
been included. 

The seven-region classification of States used by the 
Department of Commerce in its State income work has proved 
quite satisfactory.' But this is not to infer that this or any 
other regional classification based on a grouping of States 
is without rather serious limitations. State lines are not 
economic boundaries and, moreover, there are significant 
inter-State economic differences within each of the regions. 
To be really satisfactory, a system of regional classification 
would have to allow for numerous small regions that would 
cut across State lines and take full account of the economic 
characteristics of local areas. 

Attention is called to the latest of the regular annual re- 
ports on State income payments, published in the August 
issue of the Survey. In this report were included State and 
regional estimates of total income payments and per capita 
income payments for the years 1929-47. The text dealt 
with the nature and significance of recent-period changes in 
the geographic distribution of income. An appended section 
on ‘Technical Notes” provided a brief statement defining 
State income payments and describing the sources of data 
and general methodology used in the preparation of the State 


income estimates. 


Definition, Measurement, and Method 
of Analysis 


Probably the most important aspect of interpreting and 
analyzing changes in the regional distribution of income is 
to distinguish trends from other types of influences responsi- 


ble for the changes. 
The main purpose of trend analysis is to furnish a guide 


to the future through a study of the past. This broad 
generalization can be brought into narrower focus by the 


Norte.—Mr. Schwartz is a member of the National Income Division, Office of Business 
Economics. 

1 This regional classification is adapted from that proposed by Prof. Howard W. Odum of 
the University of North Carolina in his volume on Southern Regions of the United States. 
Professor Odum develo: a six-region grouping of the States after an exhaustive study in- 
volving their classification as to homogeneity on the basis of about 700 economic and social 
factors. The only modification made of Odum’s classification for use in the State income pay- 
ments work was to divide his large Northeast region into the traditional New England region 
and the Middle East region. 
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qualification that “trend” is a long-term concept. It con- 
notes secular growth or decline. Regularity and persistency 
are associated with the idea of a trend, whereas frequent 
and sudden changes are quite inconsistent with it. 

Trend analysis, then, involves the attempt to isolate the 
basic long-term tendency in the past movements of a statis- 
tical series to aid in judging the general course it might be 
expected to follow in the future. Once this main proposition 
is established, it follows that regional income-trend measures 
should not reflect either irregular, random factors or changes 
resulting from movements of the business cycle. These are 
not trends; they are not long-term elements in the income 
flow and cannot be of assistance in gauging the general 
pattern of future changes. 

Numerous examples can be cited of irregular, random 
factors affecting regional income payments. A few are bonu- 
ses to war veterans, demobilization of the armed forces, 
strikes, sharp fluctuations in farm prices, and the reconver- 
sion of industry from war production. It is obvious that 
the short-run income flows stemming from such factors are 
not of trend significance. 

It is also clear that comparisons involving different stages 
of prosperity, depression, and recovery cannot serve the 
purpose of trend analysis. Changes in the regional dis- 
tribution of income from 1929 to 1933 or from 1933 to 1940 
are not measures of trend and cannot be used validly to 
indicate the probable pattern of future long-run develop- 
ments. Rather, they reflect simply the volatility of income 
in regions affected most directly by the wide cyclical swings 
in durable-goods manufactures and in farm prices, and the 
relative stability of income in regions where there is little 
agriculture and where nondurable-goods manufactures and 
other “sluggish” sources of income are comparatively 
important. Changes in the regional distribution of income 
between different points of the business cycle are largely 


measures of regional differences in cyclical sensitivity, 


stemming from the divergent characteristics of the several 
regional economies. The basic trends of relative growth or 
decline are obscured. 


Measurement of Regional Income Trends 


Now that regional income trends have been defined, at 
least broadly, the next question concerns the method of 
measuring them. For such measurement it is possible to 
use only ‘‘current-dollar”’ estimates of income payments. 
It would be extremely useful also to have regional estimates 
of “real’’? income—which would adjust the current-dollar 
estimates for geographical differences in price levels and in 
fluctuations of prices over time. However, any attempt to 
disentangle the price element from the current-dollar figures 
would be extremely difficult and could not be done satis- 
factorily on the basis of present information. 

The lack of estimates of ‘‘real’’ income precludes the com- 
putation of reliable,’ meaningful measures of “absolute” 
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trend for the United States and the several regions. It 
would be desirable to compute the trend measures in terms 
of real income and to treat prices as a separate factor. 
Instead, the general course which must be followed is to 
derive income trends for the regions relative to the trend for 
the United States. On the assumption of generally similar 
price changes in all regions, the trend measurement is devel- 
oped in terms of the differing tendencies of the regions to 
receive an increased or decreased percentage share of total 
income payments in the Nation. The trend for the United 
States is thereby accepted, without explicit measurement, as 
the standard of reference or common denominator. 

In principle, there are two possible general methods of 
measuring regional income trends relative to the national 
trend. One is to measure the income trend for the United 
States and each region by eliminating from the annual esti- 
mates of their income payments the effects attributable to 
the business cycle and to random fluctuations. For each 
region a trend line relative to the Nation’s can then be 
obtained by expressing the resulting estimate for each year 
as a percentage of the comparable estimate for the United 
States. For this method any one of several formal statistical 
procedures might be used. But it would require estimates 
for a very long period of years to permit study of the income 
effects of business cycle behavior in each region. Official 
income estimates for the regions have been prepared only for 
the years from 1929 through 1947. The war years 1941-45 
must be omitted according to this or any other method of 
trend measurement (the war may be viewed as one big 
random element); and the remaining years—1929 through 
1940, 1946, and 1947—provide a quite insufficient basis for 
separating the trend from the cyclical and random elements 
of regional income payments. 

Given the inability to measure regional trends from a series 
of annual estimates covering a long period, resort must then 
be had to the “selected-years’’ method of basing the trends 
on comparisons of regional incomes for years believed to repre- 
sent the same stage of the business cycle and not to reflect 
major random influences. The years best adapted to this 
method of measurement, it may be concluded from general 
economic knowledge, are 1929, 1947, and possibly 1946. The 
year 1940 is in a somewhat special category and will be dis- 
cussed presently. 

In short, the insufficient length and extreme heterogeneity 
of the period of years for which there are regional income 
estimates lead to a very simple method of measuring regional 
income trends—making use, necessarily, of a limited number 
of observations. This method involves simply a comparison 
of each region’s percent of total income payments in the 
Nation in 1929 and 1947—an increased or decreased per- 
centage signifying, of course, an upward or downward income 
trend relative to the Nation’s. 

The column on ‘Percent change in relative income posi- 
tion” in table 1 measures the trend in total income, relative to 
the Nation’s, for individual States and regions. This was 
obtained by computing the percent increase or decrease 
from 1929 to 1947 in the percentage of the Nation’s total 
income payments received by each of the States and regions. 
Alternatively, this trend measure can be computed from the 
column of data (also in table 1) on ‘“‘Total income payments 
in 1947 as percent of 1929.” The procedure would be to 
divide the State and regional percentages by the United 
States percentage and then subtract 100 from each of the 
resulting indexes. 

For the purpose of measuring regional income trends over 
the period 1929-47, it might be noted specifically that the 
selection of the end points as bases of comparison is reason- 
ably satisfactory with respect to the three criteria that have 
been established. These criteria are that the data upon which 
trend measures are based should (1) refer to approximately 
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comparable points on the business cycle, (2) cover a long 
period of time, and (3) be free from serious distortions of 
irregular, random influences. Both 1929 and 1947 were 
prosperous, peacetime years, and they span a 19-year period. 

The selection of the years 1929 and 1947, however, is by 
no means ideally satisfactory. One incongruous element is 
the considerable degree of price inflation that characterized 
1947. It reduces tne validity of using 1947 as a reference 
point for measuring regional income trends. That year, 
however, is preferable on several counts to 1946, the only 
alternative. The aftermath of war, such as reconversion of 
industry, sizable military payments, and labor-management 
disputes, was imprinted to a lesser degree on the geographic 
income distribution in 1947 than in 1946. The regional 
trend picture is much the same, at any rate, whether income 
data for 1947 or for 1946 are used for the later terminal year. 
The major exception to this generalization is explained later 
in the article, where a qualification is introduced concerning 
the validity of this trend measure for the Northwest region. 

Further limitations of the proposed regional trend measure 
may be noted. One such limitation is that it involves the 
necessary assumption that for the years in question all 
regions were on the same point of the business cycle as the 
Nation. Another is the small number of observations upon 
which the measure is based. It is unfortunate that it cannot 
be computed from data for more years in order to reduce the 
effects of irregularities or abnormalities for individual years. 
An additional limitafion of this income-trend measure is 
that, since it involves a comparison of cyclical peaks, it tends 
to accentuate a regional trend which is derived in larger de- 
gree than the national trend from cyclically variable income 
sources. To state the point more generally, this regional 
trend measure (or a similar one involving a comparison of 
cyclical troughs) involves the assumption that, over the 
period in question, changes in the amplitude of the business 
cycle were proportionately the same in each region as in the 
Nation. A comparison based on middle phases of the busi- 
ness cycle would be preferable. 

It is easy to exaggerate the importance of these limitations; 
but because of them, as well as the very nature of the task of 
trend measurement and analysis, precision should not be at- 
tached to the regional trend measures. These measures, it 
is believed, are quite valid as indicators of the direction and 
general magnitude of trends in the regional distribution of 
income. As such they are valuable regional economic data. 

Before this part of the discussion is closed, a principal 


characteristic—really an additional limitation—of this meth- — 


od of measuring regional income trends should be noted. 
A comparison of each region’s percentage share of the Na- 
tion’s income in 1947 with what it was in 1929 yields simply 
a measure of the change in the region’s relative position over 
this period. It is thereby known that relative growth or de- 
cline occurred, but nothing is known about the course of its 
development—whether the growth or decline proceeded at 
an even, straight-line rate or whether it was curvilinear in 
pattern. This lack of knowledge rules out completely a 
simple projection of the past rate of growth or decline into 
the future—on the assumption, that is, that it was straight- 
line in nature. It is inadvisable, under any circumstances, to 
project a past trend without recourse to economic analysis 
and the exercise of personal judgment, but it would be 
particularly hazardous to do so in the present instance. 


The Method of Analysis 


Once the regional trends in income payments have been 
measured through a comparson of the 1929 and 1947 data, it 
is desirable to test the validity of the results for use as guides 
to the future. There are three steps that can be taken. 
First, the degree of pervasiveness of the regional trends can be 
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Table 1.—Total Income Payments, by States and Regions, Selected Years, 1929-47 





















































Amount (millions of dollars) ! Percent distribution Percent 

= t Totalincome| change in 

State and region Gan hee 
7 as r- ncome . 

1929 1940 1946 1947 1929 1940 1946 1947 cent of 1929 tion, bee 
to 19472 
Continental United States____..._._............-.---- 82, 617 | 75, 852 171, 200 189, 734 100. 00 100. 00 100. 00 100. 00 230 

it i kk a hcemnudedpiecunaecdepss-obasds~- 6, 792 | 6, 124 12, 078 13, 194 8. 22 8.07 7. 05 6. 95 194 rey 
Connecticut -- 1, 459 | 1, 417 2, 889 3, 299 1.77 1. 87 1. 69 1.74 226 ~2 
Maine...._.-- 449 | 431 916 998 . 54 . 57 . 54 . 53 222 3 
Massachusetts. 3, 787 3, 309 6, 324 6, 718 4. 58 4. 36 3. 69 3. 53 177 ~23 
New Hampshire 302 269 548 613 a 35 . 32 . 32 203 ~12 
Rhode Island 579 511 1,016 1, 133 .70 67 59 . 60 196 ott 
REE ESE GS ee 216 187 4 . 26 25 22 23 200 —13 
BREE SE A a 27, 840 24, 319 48, 765 53, 938 33. 7 32. 06 28. 49 28. 42 194 —16 
RE ES 9 OGG ESS SE eee 218 239 435 479 . 26 31 . 25 . 25 220 = 
EEE one oy eee 638 905 1, 739 1, 795 ar 1.19 1.02 . 95 281 +23 
ORS Re arbi Seg een aman sn ensens-2e-coee = 1, 106 1, 222 2, 728 2, 934 1. 34 1.61 | 1. 59 | 1.55 265 +15 
ag ci cecccnccecnesee- 3, 268 3, 138 6, 228 6, 740 3. 96 4.14 | 3. 64 | 3. 55 206 mt 
RE dite en sina indinnsopacenescnse-n<- 14, 479 11, 830 23, 271 25, 624 17. 53 15. 60 | 13. 60 13. 50 177 ~% 
Pennsylvania_____- ° ARTS Se 5 eae rp Tete eae nee 7, 338 6, 225 12, 712 14, 426 8. 88 8. 21 | 7. 43 | 7. 60 197 —14 
I Behe oi ie ono sen nencne monk 793 760 1, 652 1, 940 | . 96 1.00 | 96 | 1.02 245 46 
ESAS: a Prtendwineebswhene’ 8, 681 9, 043 23, 609 25, 723 | 10. 51 11. 92 | 13. 79 | 13. 56 296 +29 
Ne cin dean eeuackneeccenemechovs 802 763 2, 089 2, 371 .97 1.00 | 1. 22 | 1. 25 296 +29 
a Senha BRIS ea eae eae Se eee 562 493 1, 334 1, 358 . 68 65 | . 78 | 72 242 +5 
Riders oo nnitysaidwadecansbu pice sanunue- 695 900 2, 462 2, 571 . 84 1.19 | 1, 44 1. 36 370 +61 
NG Be oe tind nance a has qn av dinend advo noe 956 986 2, 529 2, 778 1. 16 1. 30 | 1, 48 1. 46 291 27 
NG SIE ian iavntirwn Scien Yicacnwennwktewienns 964 2, 173 2, 364 1.17 1.16 | 1, 27 1. 25 245 +7 
eli hiieinal eur ae din pin ab nmantentyunsepeoss 862 | 847 2, 036 2, 270 1.04 1.12 | 1.19 1. 20 263 +15 
Mississippi_._.-_-- ee er 544 444 1, 202 1, 382 66 58 | 70 73 254 +11 
North Carolina_- 966 1, 131 3, 023 3, 290 1.17 1. 49 1.77 1.72 341 +48 
South Carolina. __- 438 1, 407 1, 517 . 58 aa 82 80 346 +51 
‘Tennessee. ---- .--- ROD. bs 905 927 2, 558 2, 830 1.10 1. 22 1. 49 1, 49 313 +36 
iis Reha as lia EL cndinarmien ldnglinnn me 987 1, 127 2, 796 2, 992 1.19 1, 49 1. 63 1. 58 303 +32 
IN Aa en wit ian sic terns sede od Sseb—es---u-- 4, 153 3, 908 9, 938 11, 435 5.03 5.15 5. 80 6. 03 275 +20 
| ey SERENE crap RRR Sie aie ne : 245 237 631 721 . 30 . 31 37 . 38 294 +28 
REE EI CS RSE SO ae ae Ca A ees 161 190 492 576 .19 . 25 . 29 . 30 358 +56 
(YEE FRSC RR SR I an 1,079 829 1, 897 2, 124 1. 31 1.09 Li 1.12 197 —14 
INNES ft eran tu cligddatocnacageebrésseanes 2, 668 2, 652 6, 918 8,014 3. 23 3. 50 4.03 4, 23 300 +31 
Do SESE LESS a  o : 24, 226 21, 664 48, 055 53, 699 29. 32 28. 56 28. 08 28. 30 222 -3 
ane he ERIE ie CRT LTR RE el oe ae eee 7, 036 5, 740 12, 101 13, 636 8. 52 7. 57 7. 08 7.19 194 —16 
i a ak 6 Bibi te tachivcnladinndeticcne¢ 1, 877 1, 858 4, 398 4, 936 2. 27 2.45 2. 57 2. 60 263 +15 
0 SSS Son 5 SR gS EE ae 1, 348 1, 233 2, 948 2, 963 1. 63 1. 63 1.72 1. 56 220 —4 
PINTS pb down cee desuncliwwcmncedcowes 3, 543 3, 425 7, 443 8, 641 4. 29 4. 51 4.35 4. 55 244 +6 
ER nnd enki henna sank —crnce ch ewnsareshs= 1, 443 1, 424 3, 123 3, 450 1. 75 1. 88 1. 82 1. 82 239 +4 
Sng i IE SLE LINS BS EE Te ee eee 2, 210 1, 914 4, 374 4, 671 2. 67 2. 52 2. 55 2. 46 211 —8 
1 ESERIES RE PES ere eee 4, 920 4, 448 9, 851 11, 061 5. 95 5. 86 5. 76 5. 83 225 -2 
I foc sacl oe eae ee «6 ota daceccacbas se 1, 849 1, 622 3, 817 4, 341 2. 24 2.14 2. 23 2. 29 235 +2 
ee eee il ko veh oncenseune on 3, 927 3, 363 8, 477 10, 143 4. 75 4. 44 4.95 5. 35 258 +12 
ale en ek badinnec luis 633 589 1, 398 1, 695 .77 . 78 . 82 . 89 268 +17 
NTE ee a cen ihe 230 232 595 677 . 28 . 31 35 36 294 +28 
MESS NSC AOS SE ALR Se ae 997 | * 757 2, 009 2, 531 1. 20 1.00 1. 16 1, 33 254 +11 
I inn ngaie inne ntidasiongsinens.0-e---n-se-en=n- 325 321 668 . 39 42 39 42 246 +7 
SERIE ALL lat tT aE 764 569 1, 478 1, 589 . 92 75 86 84 208 ~—10 
SEE EE EE gE ge 264 237 634 908 32 .31 . 37 4s 344 +50 
South Dakota-. - ay 288 242 664 779 35 32 . 39 41 270 +18 
NPR Pree nae uipiiwnasonncve 272 265 696 77: . 33 35 41 41 284 +24 
SEARS RSE 25. We SRB 1S epee ves a ee eR 154 151 335 390 .19 20 20 21 253 +11 
Far West-_-.. p= aE Sa AR ine dindinh pans vans diwdadwe 6, 998 7, 431 20, 278 21, 602 8. 47 9. 80 11, 84 11. 39 309 +34 
SRR IR a ES REE Ene 0 Ce 5, 217 5, 606 15, 164 16, 121 6. 31 7. 39 8. 86 8. 51 309 +35 
Ne Fal SRSA TIERS SSE: i Re Sra eS ee 74 92 239 256 . 09 3 .14 13 346 +50 
Ne aE NSA Sia cntelinabieh seven binguy 603 633 1, 753 1, 936 .73 . 84 1.02 1.02 321 +40 
SURED 2 RE ES ae EA pera 1, 104 1, 100 3, 122 3, 289 1. 34 1. 45 1. 82 1, 73 298 +30 



































1 For definition and general methodology and sources of data, see notes 3 and 6 of section on “‘Technical Notes” in article on State income payments in the August 1948 SURVEY. 

2 Obtained by computing the percent increase or decrease from 1929 to 1947 in the percentage of total income payments in the United States received by each State and region. To avoid ap- 
preciable rounding errors for the smallest States, the computations were based on percentages carried to three places beyond the decimal, rather than on the figures shown in this table. Allter- 
natively, this measure can be computed from the column of data showing ‘Total income payments in 1947 as percent of 1929.” The percentage for each State and region should be divided by the 
United States percentage and 100 subtracted from each of the resulting indexes. 


Source: U.S. Department of Commerce, Office of Business Economics. 


ment, and two full postwar years. More confidence can be 
placed in the 1929-47 trends if it is found that they developed 
and prevailed over each of these two fundamentally different 
periods. 

The third appraisal of the significance of the measured 
trends in total income which can be made is to study their 
nature. This requires analyzing the sources of the relative 
gains or declines in regional incomes—manufacturing, agri- 
culture, trade and service, property returns, government 
flows, population, and so forth. Did the relative income 
growth in a particular region reflect increased population 
and larger-than-average expansion in nearly all sources of 
income, or was it concentrated mainly in one segment of the 
economy? This and other such relevant questions can be 


determined. Is there a tendency for the individual State 
trends of which the regional trends are composed to be uni- 
form in direction? Or are the regional trends merely a con- 
glomerate averaging of differing State trends? 

Secondly, this long, heterogenous period can be divided at 
1940 and comparisons made for 1929, 1940, and 1947 in order 
to measure continuity of trend. (Nineteen forty-one is ruled 
out for this purpose because of the perceptible effects of 
rising armament expenditures in that year on the regional 
income flows.) It is not completely valid to use 1940 for 
such comparisons, because it was not so prosperous & year as 
either 1929 or 1947. The advantages otherwise, however, 
very probably justify bending, if not breaking, the rule about 








restricting the comparisons to comparable points on the 
business cycle. It is obviously of first-rate importance to 
compare the performances of the several regions over the 
1929-40 period of prosperity, depression, nd recovery and 
over the 1940-47 period embracing armament, war, readjust- 


answered by such an analysis. 

The knowledge to be gained from this analysis is par- 
ticularly valuable for use in conjunction with one’s judgments 
as to the probable course of future economic developments, 
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both nationally and for particular regions. And it should 
be emphasized that the information on past regional income 
trends, while extremely useful and valuable, should be 
supplemented by personal judgments as to the bearing of 
forecasted future developments on the regional economies. 
For example, it is important for this purpose to have a con- 
sidered opinion as to the future long-term role of agriculture 
in the Nation’s income flow, and even to evaluate its impli- 
cations for the several regions. If a region’s upward trend 
in total income in the past has stemmed mainly from agri- 
culture, that trend would be modified or discarded if there 
was good reason to believe that the long-term prospects for 
the region’s agriculture were unfavorable. 

It has been stressed that trend is a long-term concept and 
that the way to measure regional income trends is to compare 
data for years which are approximately “comparable” and 
span a sufficiently long period of time. The desire thereby 
is to minimize the chance of rapid, short-run developments 
obscuring the picture. Nevertheless, trends can change 
direction because of the interjection of new elements or the 
withdrawal of old ones; and it is useful to appraise short-term 
alterations in the regional distribution of income in terms of 
their trend significance. Such an appraisal, as made on a 
limited scale in the August 1948 Survey, may spot developing 
strengths or weaknesses in the regional income flows, and it 
serves as a continuing check on the validity of the long-term 
observations as guides to the nature of future changes in 
the regional distribution of income. 

It will be appreciated that it is a difficult matter to 
analyze the trend element of short-term regional income 
changes. Such an analysis is particuarly difficult to make 
for periods in which the business cycle is running its course, 
but it may be somewhat promising when applied to years of 
full employment. The general method to be followed is o1e 
of “partial analysis’”—abstracting or eliminating from the 
total income flow those components which are known to be 
most directly influenced by short-run, random factors and 
subjecting to detailed study the patterns of change indi- 
cated by those components which are presumed to be free 
from the direct influence of such factors. The procedure 
becomes quite hypothetical and meaningless, however, if the 
portion of income which must be eliminated from considera- 
tion is large. For, though not discernible, the trend element 
which this portion contains is eliminated, and the basis for 
drawing significant conclusions is thereby reduced. Further- 
more, the remaining portion of income assumed to have trend 
significance includes the indirect effects of the portion directly 
affected by the irregular, random factors. Personal judg- 
ment and qualitative analysis are important throughout the 
study of long-run regional income changes, but they are at 
& premium in the study of the possible longer-run significance 
of short-run changes. 


Summary and General Analysis of 
Regional Trends 


Changes in the geographic distribution of income since 
1929 have been quite substantial. Pronounced trends are 
clearly evident. As already noted, the State and regional 
trends are shown in table 1, in the column on “‘Percent change 
in relative position.”’ This column of figures shows for each 
State and region the extent of the 1929-47 gain or decline, 
relative to the Nation, in total income payments. 

For the regions the 1929-47 trends include relative declines 
in New England and the Middle East and relative gains in 
the Southeast, Southwest, Northwest, and Far West. The 
large Central region tended to receive an approximately con- 
stant—or perhaps slightly declining—share of the Nation’s 
income. 
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Chart 1 portrays this relative shift of income from New 
England and the Middle East to the South and West. From 
1929 to 1947 the share of the Nation’s income payments re- 
ceived by the New England and Middle Eastern regions 
declined one-sixth, from 42 percent to 35 percent. The 
proportion of all income received by the four Southera and 
Western regions increased one-fourth, from 29 percent to 37 
percent. ‘The Central States’ share changed little—from 29 
percent in 1929 to 28 percent in 1947. 


Chart 1.—Percentage Distribution of United States 
Income Payments, 1929 and 1947 
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The 1929-47 percentage increases in total income pay- 
ments for the United States and each of the seven regions 
are shown in chart 2. As compared with the Nation-wide 
increase of 130 percent in the dollar volume of individual 
incomes, there were expansions of 209 percent in the Far 
West, 196 percent in the Southeast, 175 percent in the South- 
west, and 158 percent in the Northwest. The combined rates 
for these four regions of the South and West, 190 percent, 
was twice as large as the 94-percent increase in income 
payments recorded for each of the Middle Eastern and New 
England regions. However, despite the long-term relative 
declines of the Middle East and New England, these two 
populous, high average-income areas accounted for more 
than one-third of the Nation’s total income in 1947. The 
11 Southeastern States received only 14 percent of all income 
payments last year, the Far West 11 percent, and the South- 
west and Northwest 6 percent and 5 percent, respectively. 

The foregoing is a general picture of the 1929-47 regional 
trends in total income payments. In accordance with the 
plan of analysis outlined above, the “pervasiveness” of the 
regional income trends among the States may be tested first. 


Pervasiveness of Regional Trends 


There has been a strong tendency for the direction of 
income trends in the individual States to conform with the 
regional pattern. All of the New England States sustained 
reduced shares of the Nation’s total income between 1929 
and 1947. In the Middle East the trend of income in three 
of the seven States—Maryland, West Virginia, and the 
District of Columbia—ran counter to the region’s relative 
decline. All of the Southeastern States improved their rel- 
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ative positions over this ors Each of the four South- 
western States except Oklahoma received a larger share of 
total income in 1947 than in 1929. In all of the Northwestern 
States except Nebraska, the relative trend in total income 
was upward. All four States in the Far West had larger 
income shares in 1947 than in 1929. 


Chart 2.—Percentage Increase in Total Income Payments, 
by Regions, 1929 to 1947 
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In summary, of the 41 States comprising the regions with 
declining or rising income trends, all but five are shown to 
have trends in the same direction as the trend for the par- 
ticular region in which they are located. And of the eight 
Central States—the ‘‘no-trend’’ region—only in Illinois and 
Indiana are pronounced trends in evidence. Moderate trends 
are to be noted for Missouri and Michigan. In view of the 
considerable degree of economic heterogeneity characterizing 
the States comprising the regional classification—and this 
must characterize any regional classification of States—this 
degree of uniformity of pattern is a striking result. It is 
surely one which attests to the pervasiveness of the regional 
trends in income payments. 


Continuity of Regional Trends 


‘The general analysis of the 1929-47 regional trends in 
total income involves next determining the continuity of 
pattern as between the 1929-40 and 1940-47 periods. Com- 
parison of the percentage shares of the Nation’s income re- 
ceived by each of the regions in 1940 with those in 1929 and 
1947 (see table 1) reveals continuity of trend between the 
two periods for six of the seven regions. New England and 
the Middle East had relatively declining trends from 1929 to 
1940 and also from 1940 to 1947. Larger income shares ac- 
crued to the Southeast, Southwest, and Far West in both the 
earlier and later periods. Furthermore, the Central States 
received approximately the same share of all income pay- 
ments in 1940 as in 1929 and 1947. Only the Northwest 
furnishes an exception to the generalization that the regional 
trends in total income over the span from 1929 to 1947 were 
the product of developments during the two periods 1929-40 
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and 1940-47. This region’s income share declined from 1929 
to 1940 but rose markedly in the later period. 

The use of 1940 as a reference point for trend comparisons 
is somewhat invalid for any of the regions, but it is least 
valid for the agricultural Northwest. In 1940, a year ip 
which about 9 million persons were unemployed (nearly one- 
sixth of the labor force), farm prices and income were at 
much lower points in relation to 1929 and 1947 than were 
nonfarm prices and income. Northwestern agriculture was 
still in a state of comparative depression in 1940.. There- 
fore, the region’s relative decline in total income from 1929 
to 1940 and its larger-than-average income growth from 1940 
to 1947 are not to be viewed as measures of trend. As will 
be noted later in the article, even the trend measure hased 
on a comparison of 1929 and 1947 is subject to considerable 
qualification for the Northwest because of the uncertainty 
that those two years afford valid reference points with respect 
to the region’s volatile farm income. 


Main Sources of Regional Trends 


Following the analysis of the regional trends in total in- 
come payments in terms of their pervasiveness among the 
States and their continuity between the 1929-40 and 1940-47 
periods, attention is focused next on the principal sources of 
the relative gains or declines in regional incomes. Anything 
more than a summary appraisal is not possible here. Never- 
theless, much can be learned about the general nature of the 
pronounced regional changes in total income through a brief 
examination of the changes in such important components 
as government income payments, manufacturing pay rolls, 
trade and service income, and agricultural income. In com- 
bination these components accounted for three-fourths of all 
income payments in the Nation in 1947. Additional knowl- 
edge of this type can be gained through examination of the 
long-term regional trends in population. There is sufficient 
independence among all these factors to make their separate 
study of significance, but it must be realized that to some 
extent they are mutually interacting and that they have 
different degrees of primacy as determinants of total income. 
Following is a digest of the main facts about the roles of 
government, manufacturing, trade and service, and agri- 
culture in the long-term regional flow of income payments. 
This is based on data shown in table 2. 

Government income payments (comprising all income pay- 
ments from Federal, State, and local governmental agencies 
and social insurance funds directly to individuals).—Over 
the 1929-47 period the percentage shares of all government 
income payments in the Nation received by New England 
and the Middle East declined, whereas increased shares 
accrued to the Southeast, Southwest, and Far West. In 
each of these regions changes in the share of government 
income payments were in the same direction as—and indeed 
contributed to—changes in the share of total income pay- 
ments. Particularly large were the contributions of govern- 
ment income payments to the upward trends of total income 
in the Southeast and Southwest. 

World War II and its aftermath have resulted in the con- 
siderably greater influence of government on regional income 
payments. The dollar volume of income payments by 
Federal and State and local governments amounted to 27.5 
billions in 1947—as compared with totals of 6.1 billions in 
1929 and 11.0 billions in 1940. Government played a 
significant role in the regional shifts in total income from 
1929 to 1947, but it falls far short of accounting for them 
fully. The relative trends in income payments from the 
private sectors of the regional economies did not differ 
markedly from the relative trends in total income payments. 

Manufacturing pay rolls—The manufacturing industry is 
of obvious and basic importance in conditioning both short- 
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term and long-term changes in the regional distribution of 
income. The pattern of regional changes in factory pay 
rolls from 1929 to 1947 was much the same as that in total 
income payments. New England and the Middle East 
accounted for declining shares of all factory pay rolls; and 
the Southeast, Southwest, and Far West accounted for 
increasing shares. The share of the Central States was 


virtually unchanged. 


Table 2.—Percent Distribution of Major Components of Total 
Income Payments, by States and Regions, 1929 and 1947 














































































a Manufactur- I ee ae Agricultural 
2 payments! | 8 pay rolls income 2 income 3 
State and region 
1929 | 1947 | 1929 | 1947 | 1929 | 1947 | 1929 | 1947 
| | 
Continental United } 

oS _...---]100.00 |100.00 |100.00 |100.00 |100.00 |100.00 |100.00 | 100. 00 
New England......-..-------- 8.16} 6.63 | 11.34] 9.67] 7.53] 6.40] 2.43| 1.96 
EE 1. 41 1.32 2.74 2. 83 1. 40 1.39 47 . 40 
Maine i Ee ee a . 60 . 59 . 56 . 63 . 52 . 48 . 66 .47 
Massachusetts..-..-------.- 4.75| 3.52] 5.99] 461] 4.46| 3.51| .62 55 
New Hampshire- ----------- - 44 31 - 56 - 46 31 . 30 Pe -16 
Rhode RR Pee - . 67 . 69 1, 20 - 92 . 60 - 51 07 - 05 
eR ee . 29 . 20 . 29 - 22 . 24 21 . 44 33 
NSE 31. 22 | 27.50 | 34.62 | 31.91 | 33.77 | 29.88! 7.84] 6.78 
Delaware 2 SREPE SER eS eed ps | 17 . 30 . 34 one .21 19 .14 
District of Columbia-------- 3.16 | 3.01 16 13 et ROL... | ees 
Maryland et ee ae 1. 38 1.72 Lp 1. 52 1. 30 1. 60 . 80 . 68 
New Jersey _.-.-. _-| 3.92] 3.17] 5.49| 5.41] 3.56| 3.23| .79 . 80 
New York $ .-| 14.72 | 11.83 | 15.84 | 13.58 | 18.95 | 16.07 2. 86 2. 43 
Pennsylvania -- 6.94 | 6.69 | 10.83 | 10.07] 8.16] 6.99] 241] 2.13 
West Virginia..-..---------- a) <a; Yet «(Co oe fe 60 
Se 12.20 | 16.53 | 7.77 | 10.16 | 10.67 | 13.02 | 25.87 | 23.16 
SS gaa rere 1. 04 1. 54 .79 1.10 91 1.13 2. 54 2.01 
uc nentandvnand .77 85 -3l 31 71 72 2. 49 1.91 
Re ns ca cecmene 1.16 1. 85 - 46 46 1.03 1. 60 99 1. 66 
NE epee ee 1. 24 1.74 -91 1, 21 1. 30 1. 55 2. 88 2. 03 
eased ss 1.21] 1.36| .66 74} 1.05] 1.12] 285] 2.38 
Snares 1.16] 1.34| .74 78| 1.06] 1.23] 207] 1.46 
I ic nninnnsasasnnas 77 . 98 . 34 . 36 57 . 62 3. 06 2. 29 
North Carolina. ----.------- 1.32 1.81 1.27 1.85 1.10 1. 44 2. 84 3.77 
South Carolina......-.-..--.- .74 1.01 . 53 92 . 54 . 66 1. 53 1. 50 
“aes 1.19 1. 69 90 1, 28 1.17 1. 49 2. 49 227 
| SIE rye 1. 60 2. 36 86 1.15 1, 23 1. 46 2.13 1. 88 
SER Ce ee re 5. 32 6. 97 1.94 2. 46 5. 10 6.00 | 11.79 11. 87 
eee .49 . 50 10 . 09 31 41 48 64 
gO ee eee .33 .41 . 03 . 06 .16 . 29 . 67 . 60 
| SER ee ee 1. 34 1. 53 45 38 1, 26 1. 06 . 88 2. 32 
CE cn a waaaneanee ake 3.16 4. 53 1. 36 1. 93 3. 37 4. 24 7. 76 8.31 
Se rel ema cin makianeg 26.92 | 24.35 | 36.60 | 36.42 | 28.79 | 26.67 | 29.26 | 28.03 
RD i atin ncma inane’ -_| 6.58; 6.06) 9.89 8.90 | 8.96 7. 07 4.70 5. 09 
I es. sis ctea Adah ape ioe 2. 35 1. 87 3. 36 3.74 1.93 | 2.34 2. 68 3. 09 
ini akebniuda ade ok ance 1. 40 . 87 . 92 1.50} 1.46 5. 95 4. 52 
CN ae cwwsamesaoe 4. 66 4.42 6.72 7. 84 3.85 | 3.94 2.00 2. 38 
EE -| 2.01] 1.76 1.19 1, 24 1.83 | 1.76 3.72 3. 78 
eT Sera ie 2.39}; 2.43] 2.24] 2.06] 3.25] 2.74] 3.26 2. 84 
Ne ctncaeaacs diva. 5.03 | 4.66| 9.26] 880] 5.56] 5.32| 3.55] 292 
OS ee 2.17 | 1.75 3. 07 | 2. 92 1.91 | 2. 04 3. 40 3. 41 
CS SOE ET ae _| 6.27] 5.41 1.90| 1 7 4. 57 4.69 | 14.19 17.74 
I sh oe meese os ..--} 1.03] 1.09 37| .36| .86 | .88| 1.27] 1.86 
a ae ft ee 12} .24] .33] .95| 1.16 
Kansas. --_--- milendéneadandion 1.57 | 1.29 . 51 52 1.14 | 1.03 3.43 4.65 
ere . 62 .39 .17 11 35 . 36 .71 1. 50 
son nn ne chalet .97 . 84 . 35 30 . 87 | 84] 3.59 2. 50 
prot Dakota. ..........:... . 48 . 35 . 06 03 . 33 | 33 1.43 2. 90 
South Dakota.........--..- .51] .37| .07 07 34 | .34| 1.76| 1.99 
Utah | RE ER Re ee “ 42 | . 56 PD i 16 31 40 . 56 . 60 
eeniee........---.---.»-- .29/ 119] 105} .05 13) .18| .49 58 
SS et 9.91 | 12. 61 5. 83 | 7. 66 9. 57 | 13.34 8.62 10. 46 
Seana 7.07 9. 29 3.84 | 5.41 7.25 | 10.21 5.72 7. 04 
Ra ee Se te 13 01 . 02 OF 1°, .16 3 .18 
Oregon ee . 95 .97 . 69 . 94 . 82 1.12 1.10 1. 25 
ae 1.74 2. 22 1. 29 1. 29 1.43 |} 1.85 1. 68 1.99 

Addendum: U. S. totals (mil- | 
lions of dollars)___....______- 6, 063 |27, 508 | 16, 299 |* 456 te 146 | 50, 881 6, 938 | 18, 220 














1 Consist of pay of State and local and of Federal civilian employees, net pay of the armed 
forces, family-allowance payments to dependents of enlisted military personnel, voluntary 
allotments of military pay to individuals, mustering-out payments to discharged servicemen, 
interest payments to individuals, public assistance and other direct relief, veterans’ pensions 
and benefits, and benefit ee banger from social insurance funds. 

? Includes wages and salaries and proprietors’ income. 

§ Comprises net income of farm operators (including value of change in inventories of crops 
and livestock), farm wages, and net rents to landlords living on farms. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


The substantial progress in industrialization by the Far 
West, Southeast, and Southwest from 1929 to 1947 was a 
key factor in their large relative gains in total income pay- 
ments. The percentage of the Nation’s factory pay rolls 
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disbursed in these three regions rose from 15.5 in 1929 to 
20.3 in 1947—an increase, in relative terms, of nearly one- 
third. But, despite this progress, the Far Western and 
Southern areas are by no means “industrialized.” Of the 
19 States comprising the Far West, Southeast, and South- 
west, in only two—North Carolina and South Carolina— 
were factory pay rolls as important a source of income pay- 
ments in 1947 as in the country at large (see table 5). 

Trade and service income.—Income from trade and service 
activities also exhibited a regional pattern of relative shifts 
from 1929 to 1947 very similar to that in total income pay- 
ments. Relative to the Nation-wide experience, there were 
declines in New England and the Middle East and gains in 
the Southeast, Southwest, Northwest, and Far West. Also, 
it may be noted, there was a strong tendency for the States 
to follow the regional pattern. Nine of the 13 States in 
New England and the Middle East sustained reduced shares 
of the Nation’s trade and service income from 1929 to 1947 
(all four exceptions to pattern are Middle Eastern States); 
and 24 of the 28 States in the four Southern and Western 
regions received larger shares. 

Agricultural income.—Over the 1929-47 period, as shown by 
data in table 2, smaller shares of the Nation’s agricultural 
income accrued to the New England, Middle East, South- 
east, and Central regions and larger shares to the Southwest, 
Northwest, and Far West. The net result was a sizable 
relative shift of farm income to the Northwest and Far West, 
which from 1929 to 1947 increased their combined share of 
total farm income from 23 percent to 28 percent. 

As to their direction, these 1929-47 regional trends in 
farm income were not at variance with the trends in total 
income except in the Southeast. In this region, however, the 
lag behind the Nation-wide growth in farm income was not 
of large proportion and had only a moderate effect in damp- 
ening its above-average rate of gain in total income payments. 
In the New England and Middle Eastern regions, where agri- 
culture accounts accounts for an extremely small part of total 
income, the relative decline in farm income between 1929 
and 1947 was a negligible factor in the relative decline in 
total income. It was only in the Far West and Northwest, 
particularly the latter, that the trend in agricultural income 
had a substantial effect on the trend in total income. 

The foregoing summary is incomplete. To have assayed 
the precise roles of government, manufacturing, trade and 
service, and agriculture in contributing to the relative shifts 
in regional income payments would have necessitated taking 
account not only of the changes in the distribution of each of 
those major sources of income, but also of their differing rates 
of increase on a Nation-wide basis and of their differing 
weights, or importance, in the income flows of the Nation 
and of the several regions. Carrying the analysis that far, 
however, would have unduly lengthened and complicated it, 
and would not have altered the principal fact to which it 
points. This is, that government, manufacturing, trade and 
service, and agriculture each contributed materially to the 
regional shifts in total income between 1929 and 1947. The 
regional shifts in income from each of these major sources 
were substantially similar, as to direction, to the regional 
shifts in total income payments. The further generalization 
follows that the broad regional trends in total income pay- 
ments have considerable underlying strength and pattern, 
stemming both from the profound changes in governmental 
institutions since 1929 and from developments in the major 
industrial segments of the private economy. With this 
knowledge greater confidence can be placed in past trends as 
indicators of the direction of future changes in the regional 
distribution of total income payments. 

Population.—Changes in population are always a factor— 
though immeasureable—influencing changes in total income. 
This summary analysis of the factors underlying the regional 
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trends in total income will conclude with a brief examina- 
tion of the regional trends in total population. 

From 1929 to 1947 the population of the continental 
United States rose 18 percent. In New England, Middle 
East, Southeast, Southwest, and Central States the increase 
in population ranged from 12 to 18 percent (see chart 3). 
It would not appear that in these five regions differences in 
population change had a major influence on the relative 
trends in total income. 

In the Northwest, total population was virtually the same 
in 1947 as in 1929. (But note from table 3 the wide varia- 
tion in the experience of individual States.) Relative to the 
Nation-wide population advance of nearly one-fifth, this 
stability of the Northwest’s population must be viewed as a 
factor dampening the region’s relative growth in total 
income payments. Nevertheless, there probably is a less 
direct relationship between changes in population and 
changes in total income in the Northwest than in any other 
region. In this agricultural area, changes in farm prices and 
in crop yields are the crucial factors affecting changes in 
total income payments. 


Table 3.—Total Population, by States and Regions, 1929, 1940, 























and 1947 
Total (thousands) Percent change 
State and region l 

1929 1940 1947 1929-40 | 1940-47 | 1929-47 
Continental United States__| 121,770 | 131,954 | 143, 415 +8 +9 +18 
RAR ae Ne Ie: 8, 130 8, 449 9, 139 +4 +8 +12 
RES ie Re 1, 594 1,714 1, 974 +8 +15 +24 
Maine---..---.-- Rea sh 797 847 885 +6 +4 +11 
Massachusetts. --...........-.--- 4, 229 4, 321 4, 635 42 +7 +10 
New Hampshire. --------------- 467 493 534 +6 +8 +14 
Nae er eee 684 715 745 +5 +4 +9 
MEE 2A Savion 6 em obnc naawee 359 359 366 0 +2 +2 
RD gin clone wnadsiccwinws 29, 941 32,239 | 34,477 +8 +7 +15 
PR riviakne baseckdenugens 236 267 291 +13 +9 +23 
District of Columbia ---------- 483 685 861 +42 +26 +78 
SES ORES 1,621] 1,827] 2,139 +13 +17 +32 
NOW JOINT oii. 5 ao aceccwdka- 3,989 | 4,166| 4,627 +4 +11 +16 
SOON ERIE LR 12,172 | 13,474] 14,165 +11 +5 +16 
NS EOE AT 9, 723 9,912 | 10,512 +2 +6 +8 
PRE HD dkdkcnwosucusarscte 1,717 1, 908 1, 882 +11 -1 +10 
NR Se ooo en ceca 28,359 | 29,372 +11 4 +15 
Alabama 2, 842 2, 834 +7 (4) +7 
Arkansas 1, 953 1, 913 +5 —2 +3 
EEE REE ey 08 é 1, 912 2, 328 +32 +22 +61 
SESS eee 3, 130 3, 138 +8 (1) +8 
ON oo is So cee ciccdnnnegas 2, 606 2, 852 2, 780 +9 —3 +7 
EL ee men ee 2, 086 2, 371 2, 544 +14 +7 +22 
DID in. Sac vemcggenctnow 1, 998 2,190 2, 096 +10 —4 +5 
North Carolina---...----------- 3,133 | 3,583 | 3,698 +14 ae +18 
South Carolina. ---...--.------- 1, 739 1,910 1,951 +10 +2 +12 
Tennessee - . -.------------------ 2,604 | 2,925 | 3,001 +12 +6 +19 
Virginia. . ...-----.---22-545---- 2,425 | 2,691 2, 999 +11 +11 +24 
ROW sis o nd cn tncctavebinon 8, 984 9, 793 10, 579 +9 +8 +18 
ON cig niin onicpatipsnkar 430 2 644 +17 +28 +50 
RS Sa 420 534 547 +27 +2 +30 
POCO AP! MET 2, 372 2, 333 2, 284 —2 —2 —4 
T 6, 424 7, 104 +11 +11 +23 
36, 804 38, 605 +6 Sere) +14 

7, 905 8, 397 +4 +6 +10 

3, 435 3, 835 +6 +12 +19 

2, 540 2, 591 3 +2 +5 

5, 275 6, 069 +10 +15 +27 

2, 797 2, 888 +9 +3 +12 

3, 788 3, 903 +5 +3 +8 

6, 920 7, 675 +4 +11 +16 

3, 144 3, 247 +7 +3 +11 

7, 400 7, 390 +1 (1) +1 

1,125 1, 144 +12 +2 +13 

527 525 +18 (1) +17 

1,791 1, 925 —4 +7 +3 

488 +7 —13 -7 

Nebraska-.-_- 1,313 1, 284 —5 a2 —7 
North Dekota...........-....-- 674 541 —5 —16 —20 
Sewtn Aramets. ..............-.- 690 642 578 —7 —10 —16 
BE petit satdcttamiisansddgece< 508 553 640 +9 +16 +26 
REISE Sa on eta me 223 249 265 +12 +6 +19 
| SS ER ea 8, 123 9,910 | 13,853 +22 +40 +71 
Ried SAE 5,531 | 6, 9, 812 +26 +41 +77 
ESS aie 110 139 +22 +26 +54 
ee at ake dundiniinente= 947 1, 094 1, 545 +16 +41 +63 
_ ELIS EL ea 1, 555 1, 742 2, 357 +12 +35 +52 























1 Less than five-tenths of 1 percent. 


Source: U.S. Department of Commerce, Bureau of the Census (percent changes computed 
by Office of Business Economics). 
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Chart 3.—Percentage Increase in Population, by Regions, 


1929 to 1947 
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Source of data: U. S. Department of Commerce, Office of Business Economics, based upon 
estimates of the U. S. Bureau of the Census. 


It was in the Far West that population was a really im- 
portant factor in the trend of total income payments. Be- 
tween 1929 and 1947 the population of this region expanded 
more than two-thirds. A major and obvious reason, there- 
fore, for the Far West’s top-ranking advance in total income 
since 1929 is the large growth in its population. 


Regional Trends in Per Capita Income 


It is convenient at this point, following the discussion of 
population, to summarize the regional trends in per capita 
income. Unlike total income, per capita income makes 
adjustment for geographic differences in size of population 
and population change. 

Table 4 contains estimates of per capita income by States 
and regions for 1929, 1940, 1946, and 1947, together with 
relevant percentage data. The column on “Percent change 
in relative position” measures for each State and region the 
trend in per capita income, relative to the national trend, 
from 1929 to 1947. The method of computation is explained 
in the footnote to the column. The regional trend measure 
of per capita income is directly comparable to that of total 
income. 

There are two main differences between the regional trends 
in per capita income and the regional trends in total income. 
As may be surmised from the discussion of population 
changes, these related to the Northwest and Far West. The 
Northwest, where total population changed very little from 
1929 to 1947, ranked fourth among the regions in respect to 
relative growth in total income, but first (along with the 
Southeast) as to relative gain in per capita income. The per 
capita income of this area advanced from a point 21 percent 
below the national average in 1929 to 4 percent above it in 
1947. The Far West, where population expanded more than 
two-thirds from 1929 to 1947, experienced the largest rela- 
tive gain in total income of any region; but its increase in per 
capita income, as shown in chart 4, was less than the national 
average. 
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Table 4.—Per Capita Income, by States and Regions, Selected 
Years, 1929-47 



































1 Percent of national per Per- 
Amount (dollars) ! capita income Per | cent 
Special capita |change 
income! in rela- 
State and region in 1947} tive 

as per-| posi- 

1929 | 1940 | 1946 | 1947 | 1929 | 1940 | 1946 | 1947 | cent of} tion, 
1929 | 1929 to 

1947 2 

Continental 
United 
States.....--- 680 | 575 | 1,213 | 1,323 | 100] 100| 100| 100} 195 |______- 
New England -------- 838 725 | 1,354 | 1, 444 123 126 112 109 172 —11 
Connecticut - - - --- - 918 827 | 1,510 | 1,671 135 144 124 126 182 -—7 
ES 566 | 509 | 1,059 | 1,128 83 89 87 85 199 +2 
Massachusetts....-| 897 766 | 1,394 | 1,449 132 133 115 110 162 -—17 
New Hampshire.--| 652 546 | 1,075 | 1,148 96 95. 89 87 176 -9 
Rhode Island - - ---- 851 | 715 | 1,367 | 1,521 | 125] 124] 113] 115] 179 —s 
Vermont..--------- 601 | 521 | 1,097 | 1,183 88 91 90 89 197 +1 
Middle East--------- 926 | 752 | 1,486} 1,559 | 136] 1381] 118] 118 168 —13 
Delaware- --------- 919 | 896 | 1,543 | 1,646 | 135) 156] 127] 124 179 -8 
District of Colum- 7 

ae aaa 1,191 {1,080 | 1,546 | 1,624] 175] 188] 127] 123] 136] —30 
Maryland---.------- 703 713 | 1,345 | 1,465 103 124 lll 111 208 +8 
New Jersey -------- 947 | 803 | 1,443 | 1,542 139 140 119 117 163 —16 
Mew YOrK.......-- 1,125 | 863 | 1,651 | 1,781 165 150 136 135 158 —18 
Pennsylvania- ----- 767 628 | 1, 244 | 1,372 113 109 103 104 179 —8 
West Virginia... - - 464 | 398] 901] 1,031} 68] 69) 74| 7 222} +15 
NN ie minios 344 | 322 811 883 51 56 67 67 257 +31 
— 305 | 268| 739| 937| 45] 47| 61] 63| 274] +40 
Arkansas.- - -------- 305 | 252 701 710 45 44 58 54 233 +20 
MEMGR. ...-.5----- 484 | 471 | 1,082 | 1,104 71 82 89 83 228 +17 
S53 oi tiniewad 329 | 315 797 885 48 55 66 67 269 +40 
Kentucky-.------ 371 | 308 782 850 55 54 64 64 229 +16 
Louisiana- - -------- 415 | 357 803 892 61 62 66 67 215 +10 
Mississippi- - - - ---- 273 202 575 659 40 35 47 50 241 +25 
North Carolina_..-| 309 | 316 809 890 45 55 67 67 288 +49 
South Carolina...-| 252 | 286 732 778 37 50 60 59 309 +59 
Tennessee... -_.....-- 349 | 317 849 916 51 55 70 69 262 +35 
RS 422 | 450 970 | 1,064 62 78 80 80 252 +29 
Sentiwest..........- 464 | 399 944 | 1,081 68 69 7 82 233 +21 
I choscees 573 | 473 | 1,045 | 1,120 84 82 86 85 195 +1 
New Mexico- ------ 383 356 920 | 1,053 56 62 76 80 275 +43 
Oklahoma.- - ------- 455 | 356 821 930 67 62 68 70 204 +4 
| SES 465 | 413 977 | 1,128 68 72 81 85 243 +25 
Eee ee 720 | 605 | 1,277 | 1,391 | 106} 105 | 105} 105 193 -1 
tinting as < 932 726 | 1,501 | 1,624 137 126 124 123 174 —10 
i 541 | 1,168 | 1, 287 86 94 06 97 221 +13 
a 546 | 485 | 1,150 | 1,144 80 84 95 86 210 +8 
Michigan --..------ 745 649 | 1,266 | 1,424 110 113 104 108 191 —2 
Minnesota--------- 566 509 | 1,102 | 1,195 83 89 91 90 211 +8 
CO 612 | 55 | 1,134 | 1,197 88 93 $0 196 0 
SS 748 | 643 | 1,314] 1,441] 110] 112] 198] 109 193 -1 
Wisconsin - - ----.--- 634 | 516 | 1,208 | 1,337 93 100 | 101 211 +9 
Northwest..........- 534 454 | 1,156 | 1,373 79 79 95 104 257 +32 
Colorado...-.------ 616 | 524 | 1,216 | 1,482 91 91} 100} 112 241 +23 
ee 518 | 440 | 1,133 | 1,290 76 77 93 98 249 +29 
ase 532 | 422 | 1,062 | 1,315 78 73 88 247 +27 
Montana. - - --- .---| 602 57 1,392 | 1,641 89 100 115 124 27. +39 
Nebraska. ----.---- 557 433 | 1,148 | 1, 238 82 75 95 94 222 +15 
North Dakota. - --- 389 | 368 | 1,183 | 1,678 57 64 98 127 431 +123 
South Dakota-.-_-- 417 | 376 | 1,205 | 1,348 61 65 99 | 102 323 +67 
Utah..............-| 537 | 480 | 1,076 | 1,208 79 83 89 91 225 +15 
Wyoming..---.--.-- 687 | 605 | 1,264 | 1,472] 101 | 105 | 104) 111 214 +10 
 __ a 865 | 750 | 1,495 | 1,559 | 127] 130 | 123] 118 180 —7 
California... ..-- 946 | 805 | 1,574 | 1,643 139 140 130 124 174 —11 
“Saar 817 | 836 | 1,770 | 1,842 | 120] 145| 146] 139 225 +16 
Bn catocccocen 640 579 | 1,220 | 1, 253 94 101 101 95 196 +1 
Washington_-___---- 713 | 632 | 1,326 | 1,395 105 110 109 105 196 0 



































1 For definition, see note 4 of section on ‘‘Technical Notes”’ in article on State income pay- 
ments in the August 1948 Survey. For a number of States, the population estimates used 
in computing per capita income for 1929 and 1940 differ slightly from the latest population 
estimates of the Bureau of the Census as shown in table 3. 

4 Obtained by computing the percent increase or decrease from 1929 to 1947 in the percentage 
that each State’s and region’s per capita income is of the national per capita income. Alter- 
natively, this measure can be computed from the column of data showing ‘‘Per capita income 
in 1947 pect of 1929.’’ The percentage for each State and region should be divided by 
the United States’ percentage and 100 subtracted from each of the resulting indexes. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Since 1929 there has been a considerable narrowing of the 
relative, if not the absoute, differences among the regions 
im respect to size of per capita income. As will be noted 
from table 4, per capita income has declined in relation to the 
national average in the four “high-income’’ regions (those 
with per capita incomes above the Nation’s in 1929), and it has 
risen in relation to the national average in the three “low- 
income”’ regions. 

This partial reduction of geographic inequality is evident 
also on a State basis. Of the 33 States with per capita 
incomes below the national average in 1929, 32 scored 1929- 
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Chart 4.—Percentage Increase in Per Capita Income 
Payments, by Regions, 1929 to 1947 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


47 percentage gains exceeding that for the country as a whole. 
Conversely, of the 16 States having above-average per capita 
incomes in 1929, 12 registered gains from 1929 to 1947 that 
fell short of the Nation-wide average. 


Regional Summaries 


This section of the article summarizes for each of the seven 
regions the highlights of trends in income payments over the 
1929-47 period. Although major deviations of individual 
States from the regional pattern are noted, the discussion, 
necessarily, is pe in terms of regional totals or averages. 
The reader is cautioned against the general assumption of 
close similarity of experience between a region and the indi- 
vidual States comprising it. The tables provide the basis 
for more detailed analysis of State trends in income payments 


New England 


A declining trend relative to the Nation characterized 
New England’s income payments over the period 1929-47. 
The region’s share of total income payments was reduced 
one-sixth, and its per capita income dropped from 123 percent 
to 109 percent of the national average. With respect to 
both total income and per capita income, the percentage 
decline in the relative income position of New England from 
1929 to 1947 was virtually the same as that sustained by the 
Middle East, the only other region among the seven with 
a relatively declining trend of income payments. 

Each of the six New England States received a smaller 
share of the country’s income payments in 1947 than in 
1929. But in Connecticut and Maine the relative declines 
were very slight. The regional trend was dominated by 
Massachusetts, which receives about half of New England’s 
total income. From 1929 to 1947 aggregate individual in- 
comes in this State expanded 77 percent, as compared with 
the Nation-wide advance of 130 percent. Along with New 
York, Massachusetts experienced the smallest rate of income 
growth of any State in the country. 
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Table 5.—Major Sources of Income Payments in Each State and 
Region: Selected Components as a Percent of Total Income, 


1947 





























Govern- Trade 
Agricul- Manu- 
State and region tural in- ee. facturing| 270 | aoe 
come! |"mentsi | P@¥ Tolls | income ! 
Continental United States. - - --- 9.6 14.5 22. 4 26.8 26.7 
, gS RRR el te eee 2.7 13.8 31.1 24.6 27.8 
Co Rie sticidactnin nsoiattns 2.3 11.0 36. 4 21.4 29.0 
ee 8.5 16.4 26.7 24. 6 23.8 
M OES ESR ecole 1.5 14,4 29.1 26. 6 28. 4 
New Hampshire-........-...-.----- 4.9 13.8 31.7 24.5 25.1 
oS ee eee .8 16.7 34.3 22.9 25.3 
or SECS eee 14.1 12.8 21. 5 24.1 27.5 
2.3 14.0 25.1 28. 2 30.4 
5.4 9.5 30. 2 22. 1 32.8 
ssledgibaaaiernes 46.1 3.0 28.3 22. 6 
4.2 16.2 21.9 | 27.8 29.9 
2.2 12.9 34.1 | 24.4 26. 4 
1.7 12.7 22.5 | 31.9 31.2 
EL 2.7 12.8 29.6 | 24. 6 30.3 
EE WE Sn cicntoncwances 5.7 12.9 18.8 20. 5 42.1 
ERS eae eee eae 16.4 17.7 16.8 25.8 23.3 
a a ee 15.4 17.9 19.8 24.3 22.6 
i ose ciate esnmegamnes 25.6 17.3 9.8 26. 8 20. 5 
an 11.8 19.8 Bl 31.7 29.0 
Georgia... -- 13.3 17.3 18.5 28.3 22.6 
Kentucky-__-_-_-- 18. 4 15.8 13.3 24.1 28. 4 
I gs. Lostnewnayenanareninn 11.7 16.3 14.6 7.5 29.9 
| RATTAN AR 30. 2 19. 4 11.1 23.0 16.3 
ERE 20.9 15.1 23.9 22.3 17.8 
Se CNN: in cccnbamccons suns 18.0 18.3 25. 8 22.3 15.6 
14.6 16. 4 19.2 26.8 23.0 
11.5 21.7 16.3 24.9 25.6 
18.9 16.8 9.2 26.7 28. 4 
16.2 19.0 5.5 29.1 30. 2 
18.9 19.7 4.8 25.3 31.3 
19.9 19.8 7.7 25.3 27.3 
18.9 15.5 10. 2 26.9 28. 5 
aii an inensiadacieciheusegie tn 9.5 12.5 28.8 25.3 23.9 
Ee aa nniadugivieadembwes 6.8 12.2 27.7 26. 4 26.9 
DE 6... caneialinaiomnebniine 11.4 10.4 32. 2 24.1 21.9 
PERS AS Ses REITs 27.8 13.0 13.2 25.1 20.9 
SS a ee a 5.0 14.1 38. 5 23. 2 19. 2 
SEC TE EM ee 20. 0 14.0 15.2 26. 0 24.8 
ER AMR iain ichncicchiiamenieeles 11.1 14.3 18.7 30.0 25.9 
NRE eae ee 4.8 11.6 33. 8 24.5 25.3 
Ni 2s need dececconss 14.3 11.1 28.6 24.0 22.0 
PN) rcanennnacededesacue nd 31.8 14.7 7.2 23.5 22.8 
I ea onien cele de ak cncigndeeeneits 19.9 17.7 9.1 26. 4 26.9 
ride on «aden Pamendengins sai 31. 2 13. 5 7.7 24.6 23.0 
EEE ire ee eee 33. 5 14.0 8.8 20. 6 23.1 
RINE RE COCR Se 34.1 13.5 6.0 23.0 23. 4 
Nebraska. ---- BR ERE ENE IRR FER LIE 28.7 14.5 8.0 26.9 21.9 
OS a Sere 58.2 10.7 1.5 18.4 11.2 
CIO. a wn andcwnnhseees = 46.5 13.0 3.6 22.3 14.6 
SE APS Pens ee 14.1 20.0 8.7 26. 4 30.8 
EE in See caincgepsghiinne 27.2 13.4 5.1 22.9 31.4 
inh ae ntthenphbbeneawknene 8.8 16.1 15.1 31.4 28. 6 
NN: ... ok wa ane ees 25 8.0 15.9 14.2 32. 2 29.7 
| SEL RS Soe ee ee a ee 12.5 13.7 3.9 32.7 37.2 
OS BESS PIC oe nee ee 11.7 13.7 20.7 29. 5 24.4 
THN. ct nkwwocabnecahe>~ 11.9 18.5 16. 6 28. 6 25.3 




















1 For definition see footnotes to table 2. 
Source: U. 8S. Department of Commerce, Office of Business Economics. 


New England’s relative decline in income payments since 
1929 can be traced to below-average records in respect to 
manufactures, trade and service, government, and nearly 
every other source of income. Probably the key factor is 
its lag in manufacturing. The proportion of total income 
received from manufactures is larger in New England than 
any other region. But from 1929 to 1947 its percentage 
increase in factory pay rolls was the smallest of any region. 
Its increase of 122 percent was markedly below the country- 
wide average of 161 percent, and little more than half as large 
as the percentage gains scored by the Far West and the two 


Southern regions. As in the case of total income, the domi-. 


nant, depressive influence of Massachusetts upon the 
regional trend in factory pay rolls is clearly evident. 
The doubling of such pay rolls in this State from 1929 to 
1947, while impressive in absolute terms, was one of the 
smallest gains in the country and much below those of other 
large industrial States. 

he relative decline in New England manufactures was a 
product of developments over the recent war period, as well 
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as over the prewar period from 1929 to 1940. The region’s 
expansion in total factory pay rolls from 1940 to 1947 wag 
less than that of any other region. And the detailed com- 
pilations published in the August 1947 Survey show that in 
13 out of 19 principal types of manufacturing industries New 
England accounted for a smaller share of the Nation’s pay 
rolls in postwar 1946 than in prewar 1940. 


Middle East 


New York, Pennsylvania, and New Jersey receive about 
nine-tenths of total income payments in the Middle East, 
Therefore, they almost completely determine the regional 
trend, with New York, which accounts for about half of the 
regional total, having by far the largest weight. All three 
of these large States received a materially smaller share of the 
Nation’s income in 1947 than in 1929. Of the other four 
States—Delaware, District of Columbia, Maryland, and 
West Virginia—all except Delaware ran counter to the re- 
gional trend in that their income shares increased from 1929 
to 1947. 

The income record of the District of Columbia furnishes a 
useful, though extreme, example of the inadvisability of 
using the 1929-47 change in a State’s or region’s income 
share for projection into the future without some considera- 
tion of developments occurring within the period. From 
1929 to 1940 total income payments in the District of 
Columbia expanded by two-fifths, in contrast to the Nation- 
wide decline of nearly one-tenth. But after 1940 the rate 
of income growth in the District was considerably below the 
national average. This irregularity stemmed from unusual 
movements of both population and per capita income in the 
District, which were heavily influenced by the uneven rate 
of growth of the Federal establishment there and the com- 
parative stability of its rates of pay. 

Total income payments in the Middle East expanded 94 
percent from 1929 to 1947. This rate of growth was only 
three-fifths as large as the composite average for the other 
six regions. The per capita income of the Middle East 
declined from a point 36 percent above the national average 
in 1929 to 18 percent above it in 1947. Despite this sub- 
stantial decrease, the region last year shared top ranking in 

er capita income with the Far West. Five States of the 
fiddle East—New York, Delaware, District of Columbia, 
New Jersey, and Maryland—were among the 14 States in 
the country having the highest per capita incomes in 1947, 

The statistical picture of the Middle East’s relative 
decline in the Nation’s income scale from 1929 to 1947 is 
generally similar to that of New England’s decline. As 
already noted, the extent of relative decline in both total 
income and per capita income was virtually the same in 
the two regions. Both regions are found to have lagged 
behind Nation-wide increases in each of the four major 
types of income—wages and salaries, proprietors’ income, 
property income, and “other”? income—and also in nearly 
every industrial source of income. In the important sectors 
of manufacturing and trade and service their lags were of 
generally similar proportions and are the main factors in 
their relative declines in total income. 

There are numerous other parallels between the two 
regions in respect to their relatively declining trends of 
income payments. One is their comparatively large de- 
pendence on property income—a type of income of sharply 
decreased importance in the Nation’s income flow. Another 
is the less-than-average impetus they have received from 
government income payments. However, the most funda- 
mental characteristic they have in common is simply their 
age, or their comparative economic maturity. The declini 
income positions of the Middle East and New Englan 


reflect, in large measure, the industrial, commercial, and. 
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opulation growth of the newer and less developed parts of 
the country. A tapering in this rate of growth would make 
the forces underlying the relative shift of income to the 
South and West less strong in the future than they were in 


the past. 


Southeast 


The Southeastern region considerably improved its relative 
income position over the 1929-47 period. As to total income, 
its improvement was only slightly less than that achieved by 
the Far West. And as to per capita income, the Southeast’s 
relative gain was matched only in the Northwest. From 
1929 to 1947 the Southeast’s share of all income payments in 
the Nation rose from 10.5 percent to 13.6 percent, and the 
ratio of its per capita income to the national average rose 
from 51 percent to 67 percent. Each of these represents a 
relative gain of nearly one-third. These striking gains 
stemmed from every part of the region. In each of the 11 
Southeastern States the relative growth in both total income 
and per capita income from 1929 to 1947 exceeded the 
Nation-wide average. 

A full perspective on income in the Southeast, however, 
requires recognition that, despite this considerable progress, 
the region still has a comparatively low average-income level. 
Its per capita income in 1947, the lowest of any region, was 
only two-thirds of the national average. It was less than 
three-fifths as large as the per capita incomes of the Middle 
East and Far West. 

The substantial relative income growth of the Southeast 
from 1929 to 1947 stemmed from above-average gains in 
each of the four major types of income and in every indus- 
trial source of income except agriculture. The role of 
government was largest. Government income payments 
contributed more to income expansion in the Southeast than 
in any other region. 

Continuing a long uptrend, strides in industrialization by 
the Southeast also were a significant factor in its relative 
income growth from 1929 to 1947. Over this span the 
region’s percentage of manufacturing pay rolls in the United 
States rose nearly one-third. This rise was a product of 
developments over both the pre-1940 and the post-1940 
periods. In the latter period (from 1940 to 1946) the region 
experienced larger-than-average pay roll gains in 16 out of 
19 principal types of manufactures. These pervasive gains 
were shared by nearly all States of the region. 

As already mentioned, agriculture is the only industrial 
source of income in which the Southeast’s relative expansion 
from 1929 to 1947 did not exceed the Nation’s. Agricul- 
tural income formed one-fifth of total income in the region in 
1929, whereas it was only one-sixth of the total in 1947. 
This decline of agriculture in the income structure of the 
Southeast, together with its advance in industrialization, will 
be viewed quite generally as salutary. For the large depend- 
ence of the region on agriculture—an industry yielding 
comparatively low monetary returns—is the main reason for 
the lowness of its per capita income. Not only does the 
Southeast have a larger part of its labor force engaged in 
agriculture than any other region, but the average income of 
Southeastern farms is the lowest in the country. 

Many of the economic ills of the Southeast have been 
traced to its emphasis on cotton farming, and for a long time 

Southern economists have been urging greater emphasis on 
livestock production. In light of these facts, the large 
decline since 1929 in the importance of cotton farming in 
the Southeast is noteworthy. From 1929 to 1947 South- 
eastern farmers’ gross cash income from the production of 
cotton lint and cottonseed dropped from 43 percent to 25 
roan’ of their gross cash income from the production of all 
arm commodities. Gross cash income from livestock and 
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livestock products, on the other hand, advanced from less 
than one-fourth to one-third of the total. 


Southwest 


The Southwest’s share of total income payments in the 
Nation increased one-fifth from 1929 to 1947. Each of the 
four States in the region except Oklahoma scored substantial 
gains in total income relative to the country as a whole. 
As compared with the one and one-third increase nationally, 
total income payments expanded two-fold in Texas and 
Arizona and two and one-half times in New Mexico. But 
in Oklahoma the doubling of income payments from 1929 
to 1947 fell short of the Nation-wide advance and was the 
smallest increase of any State in the four Southern and 
Western regions. 

In an evaluation of the past trends of income payments 
in the Southwestern region, special attention should be 
focused on population. Although from 1929 to 1947 the 
rate and course of population change in the region were 
similar to those in the Nation, there were wide differences 
among the individual Southwestern States. As shown in 
table 3, Arizona’s population expanded by one-half between 
1929 and 1947, with two-thirds of the expansion occurring 
after 1940. New Mexico’s population increased one-third 
but nearly all of the increase was concentrated in the years 
before 1940. The population of Texas rose one-fourth from 
1929 to 1947, with the, increase being about evenly divided 
between the two periods. In Oklahoma, however, popula- 
tion declined slightly, both from 1929 to 1940 and in the 
later period. 

The Southwest, an area of relatively low average incomes, 
raised its per capita income from two-thirds of the national 
average in 1929 to slightly more than four-fifths of it in 
1947. This relative improvement (about one-fifth) was the 
same as in total income. But, as might be expected from 
the foregoing sketch of population movements, the relative 
trend of the individual Southwestern States in per capita 
income varied considerably from their trends in total income. 
Arizona’s rise in per capita income only equaled the national 
average, and the relative gains by Texas and New Mexico, 
while substantial, were less than their relative gains in total 
income. On the other hand, Oklahoma’s actual decline in 
population, combined with its below-average gain in total 
income, yielded the State a somewhat larger-than-average 
increase in per capita income. 

As in the Southeast, growth of manufactures and expansion 
of government income payments were two of the main 
factors in the region’s upward trend of income payments 
from 1929 to 1947. And, as in the Southeast, farm income 
declined, though slightly, as a percentage of the region’s 
total income. In all five regions outside the South, farm 
income formed a larger proportion of total income payments 
in 1947 than in 1929. A feature of the slightly reduced 
role of agriculture in the Southwest, moreover, was the same 
sort of major change in the region’s farm economy as was 
observed for the Southeast—a sharp decrease in the import- 
ance of cotton and a commensurate shift to other types of 
crops and to livestock production. In the Southwest, 
cotton lint and cottonseed formed 44 percent of farmers’ 
gross cash income from current production in 1929, but only 
26 percent in 1947. 

The Southwest is less industrialized than any other region 
except the Northwest. As measured by changes in factory 
pay rolls, the Southwest made only moderate progress toward 
industrialization in the prewar period from 1929 to 1940. 
From 1940 through 1947, however, the region experienced 
the largest relative growth of manufactures in the Nation. 
Underlying this growth were a sweeping expansion of war 
production in the area from 1942 through 1944 and the 
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capacity of the region to integrate much of the war-period 
expansion into its postwar economy. The Southwest’s 
share of the Nation’s factory pay rolls in postwar 1946 was 
higher than in 1940 in 15 out of 19 lines of manufactures. 
These or ins were heavily weighted by the outstand- 
ing record of Texas. The 1940-47 percentage increase in 
factory pay rolls in Texas was one of the largest in the 
country. Oklahoma’s increase, on the other hand, was 
slightly less than the national average. 


Central State. 


The large Central region receives more than one-fourth of 
total income payments in the United States. It includes 
both highly industrialized and primarily agricultural states. 
Manufacturing and agriculture together contribute two- 
fifths of all income in the Central States, as compared with 
one-third nationally (see table 5). On the other hand, 

vernment income payments are in relatively small volume 
iw. the Central region, and there is a comparatively lesser 
dependence upon investments and trade and service activities 
as sources of individual incomes. 

The industrialized States of the Central region are IIlinois, 
Indiana, Michigan, Ohio, and Wisconsin. In all of them 
manufacturing accounts for a much larger proportion of 
total income than in the country at large. However, two of 
these five states, Indiana and Widstaain, also derive a larger- 
than-average share of total income from agriculture; and in 
Illinois the importance of farming is not appreciably less 
than on a Nation-wide basis. In all five of these industrial 
States of the Central region, agriculture is much more im- 
portant as a source of income than in the industrial States 
of New England and the Middle East. 

Five of the Central States receive a larger percentage of 
total income from agriculture than the Nation generally. 
These are Iowa, Minnesota, Missouri, Wisconsin, and In- 
diana. But only two of these, Iowa and Minnesota, may be 
termed primarily agricultural. In the other three, manufac- 
turing accounts for a very much larger part of total income 
than agriculture. 

This brief summary reveals an unusual and significant 
general reliance by the Central States upon both manufactur- 
ing and agriculture as sources of income payments. But the 
two sources vary widely in relative importance throughout 
the region. For this reason, it is possible to make few 
generalizations about past trends of income payments that 
will be applicable to the individual States. Also to be noted 
in this connection are the wide differences among the Central 
States in population growth, which over the 1929-47 period 
ranged from 5 percent in Iowa to 27 percent in Michigan. 

One significant generalization, however, is the composite 
tendency for the Central States to receive an approximately 
constant—or perhaps slightly declining—share of the Na- 
tion’s total income payments. Over the 1929-47 span, the 
region’s share of all income payments declined 3 percent. Its 
per capita income moved almost identically with the national 
average and remained about 5 percent above it. 

In only two of the eight Central States were there marked 
trends in total income payments from 1929 to 1947. These 
are Illinois, whose income share dropped one-sixth, and 
Indiana, where there was an increase of one-seventh. 

As in the large Eastern States of New York, Pennsylvania, 
and Massachusetts, ‘the relative decline of income payments 
in Ilhnois is attributable mainly to less-than-average growth 
in trade and service and manufacturing. The 1929-47 rates 
of expansion in trade and service income of these four States 
were the smallest in the country. An additional factor is 
that pepeieien increase in Illinois after 1929 proceeded at a 
rate only three-fifths that in the Nation generally. 





September 1948 


In Indiana the up-trend of total income payments stemmed 
from larger-than-average expansion in income from trade and 
service, manufacturing, and agriculture. The State’s growth 
in trade and service—the largest, in relative terms, in the 
region—was most important. 


Northwest 


The Northwest’s share of the Nation’s total income jp. 


creased one-eighth from 1929 to 1947—the fourth largest 


regional gain. Nebraska is the only Northwestern State 
which did not show an upward trend in total income. 

In per capita income the Northwest, together with the 
Southeast, scored the largest relative gain of any region. In 
1929 its per capita income was one-fifth below the national 
average, but in 1947 it was 4 percent above it. This gain 
was a relative improvement of one-third. In all States of 
the region, per capita incomes in 1947 were substantially 
higher in relation to the national per capita income than 
they were in 1929. It will be recalled, in this connection 
that the region’s population was no larger in 1947 than in 
1929, whereas on a national basis population increased 
nearly one-fifth over the period. 

The key to an understanding of trends and fluctuations of 
income payments in the Northwest is the region’s agriculture, 
One fact of relevance is simply its importance in the North- 
western economy. Last year agricultural income formed 
one-third of all income payments in this region, as compared 
with one-tenth for the Nation and one-sixth for the South. 
Not only is agriculture, a naturally volatile source of income, 
more important in the Northwest than elsewhere, but it hag 
exhibited greater volatility in this region than in any other, 
This volatility is due in part to the fact. that relatively 
“fixed” expenses—such as depreciation, interest, taxes, and 
rent—constitute a markedly higher proportion of gross farm 
income there than in other areas. 

Because of the varying fortunes of Northwestern agricul- 
ture, fluctuations in total income are more irregular and less 
subject to pattern in the Northwest than in any other region. 
Developments during 1947 were no exception to this general- 
ization. In this region farmers’ net income rose more than 
one-third from 1946 to 1947, and total income payments 
one-fifth—in comparison with Nation-wide increases of only 
about one-tenth. Northwestern agriculture leans heavily on 
wheat and meat animals, and the region’s large gains in farm 
income and total income during 1947 reflect the critical de- 
mand for food, the steep advance in food prices after the 
removal of price controls, and the unusually good growing 
conditions that helped produce a record crop of wheat. 

To sum up: the Northwest places a primary reliance on 
agriculture, a naturally volatile source of income; its farm 
income is extremely volatile, more so than in other areas; 
for these reasons, its total income tends to fluctuate more 
than the Nation’s; and income payments in the Northwest 
increased substantially in 1947 on the strength of rather 
special factors affecting its farm income. All of these facts 
have direct bearing on the measure of trend in income pay- 
ments for the Northwest. It must be concluded that the 
trend measures presented in this article, based on the change 
in relative income position between 1929 and 1947, are very 
probably less reliable for the Northwest than for any other 
region. From 1929 to 1947 the Northwest experienced an 
improvement of 12 percent in its relative position in respect 
to total income payments. But had the regional trend meas- 
ure been based on comparisons between 1929 and 1946—for 
which ‘a good case can be made—the Northwest’s improve- 
ment would be only 4 percent. For all other regions, it is 
important to note, the trends indicated by the two sets of 
comparisons are similar. 
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It has been stressed that judgment about future income 
trends for the several regions should be based on qualitative 
analysis as well as on measures of their past trends. This 
point is applicable with particular force to the Northwest. 


Far West 


Over the period 1929-47 the share of the Nation’s total 
income received by the Far West advanced from 8.5 percent 
to 11.4 percent. This represents a relative gain of nearly 
one-third, the largest scored by any region. A gain of large 
proportion was experienced by each of the four States in the 
region. All of them were among the 11 States in the Nation 
registering the largest percentage increases in total income 
payments from 1929 to 1947. ; 

The Far West’s top-ranking advance in total income from 
1929 to 1947 resulted from substantially larger-than-average 
gains in nearly every type of income. Of greatest importance 
were those stemming from the manufacturing, government, 
and trade and service sectors. In all four States, but parti- 
cularly in California, large population growth was a funda- 
mental factor. Whereas in other sections of the country, 
population increased on the average by one-seventh between 
1929 and 1947, the population of this rapidly developing area 
expanded by more than two-thirds. 

Particularly noteworthy is the substantial progress in 
industrialization made by the Far West since 1929. In the 
1929-40 period, total factory pay rolls declined 6 percent on 
a Nation-wide basis, but rose 7 percent in the Far West. 
From 1940 to 1947, when factory pay rolls increased one and 
three-fourths in the country as a whole, they expanded two 
and one-quarter times in the Far West. 
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Attesting to the pervasiveness of the Far West’s prewar-to- 
postwar industrial gains is the fact that between 1940 and 
1946 the region increased it share of the Nation’s pay rolls 
in 15 out of 19 principal types of manufactures. The four 
Far Western States cane the postwar period with sub- 
stantial relative gains in a number of lines of manufacturing 
in which they are not major centers of production. These 
include nonferrous metals, iron and steel, furniture, chemi- 
cals, leather, and stone, clay, and glass. 

Although the Far West experienced the largest relative 
growth in total income of any area from 1929 to 1947, its 
rise in per capita income was less than the national average. 
This relative decline was concentrated in the 1940-47 period. 
From 1929 to 1940 the region improved its per capita income 
slightly in relation to the national average. But from 1940 
to 1947, when a two-fifths increase in population accompanied 
the upsurge of total income payments in the Far West, the 
region’s per capita income declined from 130 percent to 118 
percent of the national average. Since 1941, nevertheless, 
per capita income in the Far West has matched or exceeded 
that in any other region of the country. 

One precaution is suggested concerning any appraisal of 
the Far West’s prospective trend in total income. This 
should take explicit account of the region’s past phenomenal 
growth in population in relation to that which may be 
assumed for the future. Failure to evaluate population 
changes as a crucial, independent factor may lead to serious 
error regarding the region’s share of total income at some 
future point. It seems likely that the really dynamic ex- 
pansion in the Far West’s population has tapered, and that 
the region has entered a period in which its rate of popula- 
tion growth, relative to the Nation’s, will be materially 
smaller than in the past. 








Revision of Monthly Business Statistics, pages S1-S40 


Fy HE tables of Monthly Business Statistics from page S-1 through page S-40 
have been revised in this issue to conform with the presentation in the 1947 Statistical 
Supplement to the Survey of Current Business which is now available from the 
Superintendent of Documents, Washington 25, D. C., and in Field Offices of the 
Department of Commerce. Some new series have been included and a few sub- 
stitutions for series that are no longer available; other series have been revised 
since completion of copy for the 1947 Statistical Supplement. The new series 
are marked with an asterisk (*) and the revised series by a dagger (+), with ac- 
companying notes indicating where the new or revised data may be found. Some 
series included in the Statistical Supplement have been dropped from this issue, in 
practically all cases because collection of data either has been discontinued by the 
compiling agency or has been placed on an annual—or less frequent—bvasis. 
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Revised Estimates of Retail Sales 








THE er th Geieekes of rate: sales follows the and house-furnishing and variety stores—have been carried 
back to the war years. The greater part of the changes for 


olicy outlined in the Survey or Current Business for hy . 

anuary 1948 and affects, for the most part, the year 1947 these groups reflects revisions in the estimates for the war 
and the current months of 1948. As previously indicated, Yeas; with relatively little modification in the movements 
the estimates prepared each month are necessarily of a pre- for the postwar period. ma 
liminary nature. They are based primarily on sales reports This completes the program initiated early this year of 
collected by the Bureau of the Census from a sample of — revising in the light of the latest available data all of the 
independent and chain retail stores, and on department- statistical series on business sales and inventories published 

- gtore sales data reported to the Board of Governors of the — by this office. The present revisions in the sales estimates 

Federal Reserve System. As other information becomes _ 1t should be pointed out, have already been incorporated in 
available at a later period, the preliminary estimates are the estimates of consumption expenditures given in the July 
reviewed. The later data include current tax-collection issue of the Survey. 
statistics from States which have sales taxes and estimates Below is a table showing annual sales of retail stores by 
of changes in the retail-store population prepared in the _ kinds of business for the years 1929, 1933, and 1935 to 1947 
Office of Business Economics, as well as Bureau of Internal No revisions were made for any years perior to 1942. Cur. 
Revenue and Census compilations of bench-mark data. rent monthly data for the year 1948 are found on pages 

In addition to the changes in the current estimates, revise S-7 and S-8. Data by months from 1935 on are available | 
ions for a few of the groups—grocery and combination and may be obtained on request from the Office of Business 


stores, motor-vehicle and farm-equipment dealers, furniture | Economics. 





Table 1.—Sales of Retail Stores by Kinds of Business, Selected Years, 1929-47 


[Millions of dollars] 





































































| | | | | | | 
Kind of business 1929 1933 | 1935 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1045 | 1946 | 1947 
| 
| | | | | ~ an 
NRE BS Sa EE EIR _.| 48,459 | 24,517 | 32,791 | 38,338 | 42,150 | 38,053 | 42,042 | 46,388 | 55,490 | 57,639 | 63,721 | 69,573 | 76,644 |100, 787 | 118,395 
IN So i tik etl gs Sste ice gcccncsesics -| 14,180 ; 4,844 | 7,626 | 9,863 | 11,071 | 8,591 | 10,379 | 12,418 | 15,604 | 10,271 | 9,755 | 10,468 | 11,960 | 21,761 | 30,392 
Te SS Tr -.-------------} 7,043 | 2,368 | 4,237] 5,559] 6,067 | 4,366) 5,549| 6,862] 8,544 3,265] 3,142] 3,315] 3,805| 8,808] 13.77% 
Motor-vehicle dealers---...-------.------- --.-----------| 6,444 | 2,142 | 3,863 | 5,102) 5,568 | 3,909 | 5,025 6,286 7,794 2, 596 2,394 2,465 | 2,741 7,145 | 12/100 
oe SE EL Sed eae 599 | 226 374 | 57 499 457 | 524 | 576 750 669 748 850 | 1,064 1, 663 1. 678 
Building-materials and hardware group. _.............-..-| 3,846 | 1,342] 1,864 | 2,392 | 2,811 | 2,436| 2,735] 3,108| 3,862| 3,799! 3,391 | 3,717 | 4,271 | 6,750 9, 092 
Building materials----...-..------ un ASE Ee POR 2, 621 | 854 | 1,105 | 1,463 1,739; 1,530] 1,761 | 2,000 | 2,435 | 2,326 2,079 | 2,171 | 2,508] 4,137 5, 695 
op BEE ASSES Ra na 519 177 | 292 | 353 421 343 345 399 | 524 493 410 | 539 | 586 | 787 1.1%) 
RR EET Re SINISE SE eee ae E 706 | 311 | 467 | 576 651 | 563 629 709 | 903 | 980 902 | 1,007] 1,177 1, 826 2 017 
Home-furnishings group__-.-_----- =. eS eS _| 2,755 | 959 | 1,200] 1,615] 1,846{ 1,490] 1,733] 2,022] 2,611 | 2,454 | 2,258 | 2,454 2,813 | 4,860 6.213 
Furniture and housefurnishings__-_..__..__..._..-_.___- 1,813 646 | 852 | 1, 082 1, 254 1,014 1, 200 1,392 | 1,787} 1,821 1, 785 1,951 | 2,145 3,175 3.7 j 
Household appliances and radios....__..-._..-_-_______- 942] 313 438 | 533 592 | 476 | 533 630} 824] 633] 473] 503] 668] 1.685] 2467 
EN De 2 RR ae Se als et A i 536 | 175 | 235 297 347 | 299 | 362 | 426 | 587 | 753 064 982) 1,071 | 1,343 1, 309 
| | 1 } | | 
Nondurable-goods stores---.-.----------- RARE SP emoe eae 34, 279 | 19,673 | 25, 165 | 28,475 | 31,079 | 29, 462 | 31, 663 | 33,970 | 39, 886 | 47,368») 53,966 | 59,105 | 64,684 | 79,026 | 87,938 | 
NS NSS EDL LILES EES ae 4,241 | 1,930 | 2,656 | 3,102] 3,323 | 2,998 | 3,259] 3,441 | 4,157 | 5,193 | 6,323 | 6,869 | 7,685 &, ¢ 43 «CS 
fen’s clothing and furnishings.______..._-_..-__..___- ..| 1,358 ; 27 | 855 878 765 840 886 | 1,096 1, 296 1,497 | 1,618 | 1,806} 25 i 
Women’s apparel and accessories. -__---- Rendlicari aaNet Ate 1, 480 | y 1,205 | 1,325] 1,211} 1,323] 1,413] 1,690] 2175 | 2)893 | 3,193 | 3,589 4, 0: f 
Family and other apparel. ----_-_- - : 596 | 456 484 431 479 503 | 605 739 907 | 986 | 1,093] 1,2 
on TE , 807 | | 586 636 591 | 617 639 | 766 983 | 1,026} 1,072 | 1,197 | 1.4 
Bee MONE. onside nee 1, 690 | 1,409 1, 527 1, 474 1, 563 1, 637 1, 821 2,185 | 2,588 | 2,811 | 3,023 3, 5: 
Eating and drinking places , 2, 125 | 2,742 | 3,284 | 3,181 3,520 | 3,874 | 4,796 | 6,173 | 8,034 | 9,351 | 10,809 | 12,: 
ES AEROS or ED RRS CL 10, 967 | 9,013 | 9,708 | 9,512 | 10,165 | 10, 906 | 12,576 | 15,417 | 17,075 | 18,540 | 19,727 | 25, 
ee ES SS a ee ee 7, 353 6,850 | 7,266] 7,187 | 7,722! 8,317] 9,604 | 11,803 | 12,901 | 14,062 | 14,863 
SS Ree Ee “SSS SPEER SOR 5 SRE ay ee 3, 614 | 2 | 2,163 | 2,442; 2,325] 2,443] 2,589} 2,972] 3,614 4,174 4,478 | 4,864 | 
ROE oS ER SIE SE a SE a 1, 787 | : | 2,318] 2641] 2,696] 2,822 | 2,954 3, 454 3, 021 2, 453 2, 604 | 3’ 016 
General-merchandise group--_---.-.......-.-------------- 9, 015 ‘ 6,366 | 6,673 | 6,145 | 6,475 | 6,847 7,931 | 9,015 | 9,977] 10,890 | 11,689 
Department, including mail order.____....__.-.-__.---_- 4, 350 | 3,766 | 3,993 3,692 | 3,975 | 4, 266 5,027 | 5,566 | 6,132) 6,764 7, 428 
General, including general merchandise, with food_-____| 2, 710 | 3 | 1,142] 1,136 | 968 922 | ‘910 991 | 1,158 | 1,301 | 1,388] 1.417 
Dry goods and other general merchandise... ____._.-_._- 1, 051 | 588 619 568 601 | — 636 738 | '943| 15119 | 11208 | 1,249 
oe Ls ES ET IEE SC EE 2 9O4 8 | 870 925 917 977 1, 035 1,175 | 1,348 | 1,425 1, 530 1, 595 
soo: pwn agente at on a 4, 454 7 3,525 | 3,923 | 3,456] 3,859] 4,311 5, 151 | 6, 364 7,516 | 8,040] 8,735 
8 Steg ORS SSS Halle Ghote TE ae Seas 17 | 328 475 558 | 539 586 650 767 1, 037 1, 234 1,485 | 1,688 
(SRS AREER DEM abies US: eA Ao le ce 4,454 | 1,940 2,497 | 3,050 | 3,365 | 2,917 | 3,273 | 3,661 | 4, 384 | 5,327 | 6,282] 6,555] 7,047 
u | | | 








Source: U. 8S. Department of Commerce, Office of Business Economics. 
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Table 2.—Wholesale Sales, Monthly, 1939-46! 
[Millions of dollars] 
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! Wholesale sales for the months of 1947 through June 1948 and for selected years 1929-47 were published in the August 1948 issue of the SURVEY OF CURRENT BUSINEss. 











Non- | Total Lum- 
-- ber 
able and 
goods Total Coed build- 
0 e ing 
mate- 
rials 
1,905 | 1,970 590 166 105 
2,046 | 2,217 733 224 131 
2, 232 | 2,350 818 273 122 
2, 083 | 2,354 857 284 114 
2,341 | 2,633 978 312 144 
1, 2, 386 | 2,743 | 1,034 293 184 
2 2,483 | 2,834 | 1,095 303 190 
1, 2,460 | 2,746 | 1,073 287 185 
x 2,827 | 2,908 | 1,048 263 185 
1, 2, 865 | 3,063 | 1,008 165 201 
i 2,982 | 3,193 | 1,038 175 198 
1, 3, 096 | 3,423 | 1,171 278 208 
1, 2,744 | 3,013 | 1,006 262 172 
1, 2, 890 | 3,040 | 1,097 286 167 
3,054 | 2,955 890 176 143 
2,886 | 2,877 891 156 149 
3, 154 | 3,083 918 104 180 
3,086 | 3,065 956 90 215 
2,838 | 2,816 891 79 211 
2,857 | 2,834 892 76 212 
3,006 | 2,974 854 7 197 
3,081 | 3,009 834 78 185 
3,320 | 3, 263 872 82 192 
3, 620 | 3, 586 907 85 207 
3, 245 | 3, 169 774 7 178 
3,410 | 3, 183 768 78 154 
3,198 | 2,902 683 70 136 
3, 252 | 2,952 730 69 130 
3, 636 | 3, 266 818 78 154 
3,411 | 3,144 851 83 167 
3, 285 | 2,966 800 80 162 
3, 420 | 3, 103 847 87 182 
3,612 | 2,066 798 90 159 
3,603 | 3, 231 821 94 163 
3, 594 | 3,321 807 94 164 
3,661 | 3, 409 805 100 159 
3, 726 | 3, 458 798 97 168 
3,834 | 3,489 785 91 148 
3, 702 | 3,199 724 88 133 
3, 553 | 3, 161 757 91 133 
3,900 | 3, 426 845 98 155 
3, 476 3, 153 821 102 151 
3,614 | 3, 287 854 108 164 
3, 554 | 3,278 874 111 181 
3, 512 | 3, 155 812 102 171 
3, 597 | 3,427 890 114 180 
3, 525 | 3,414 856 ill 171 
3,790 | 3, 665 884 115 172 
3, 814 | 3,701 870 116 172 
3, 836 | 3, 659 814 109 155 
3, 824 | 3, 598 814 117 154 
3, 383 | 3, 227 801 113 135 
3, 774 | 3, 576 918 122 161 
3, 512 | 3,302 883 117 166 
3, 772 | 3,409 891 119 165 
3, 853 | 3, 459 895 119 172 
4,016 | 3, 444 843 116 155 
4, 102 | 3, 610 878 127 169 
3, 789 | 3, 441 821 134 151 
} | 4,272 | 3,974 959 161 184 
4,171 | 4,004 973 172 177 
4,046 | 3, 980 946 159 151 
4, 288 | 4,178 | 1,021 183 177 
3, 938 | 3,864 | 1,004 178 164 
4,208 | 4,083 | 1,112 203 186 
4, 284 | 4,220 | 1, 223 238 209 
4,560 | 4,402 | 1, 283 261 217 
4, 259 | 4, 257 | 1, 292 266 207 
| 5,069 | 4,632 | 1,377 301 237 
| 4,952 | 4,920 | 1,500 | 337 252 
| 4,743 | 5,043 | 1, 553 368 255 
5,765 | 5,809 | 1, 761 403 297 
5,416 | 5,555 | 1,687 387 288 
5,327 | 5,558 | 1, 767 383 293 











Durable goods 
Flec- 
trical —— 
goods ” 
66 49 
80 56 
82 56 
99 55 
111 63 
124 74 
131 79 
131 78 
131 79 
131 82 
131 86 
125 89 
108 75 
134 77 
105 81 
121 7$ 
118 88 
130 91 
118 80 
112 82 
107 78 
106 7 
106 79 
109 79 
99 64 
105 64 
75 62 
82 69 
92 77 
94 77 
84 72 
83 77 
77 72 
79 75 
7 72 
79 75 
83 75 
93 73 
73 71 
79 80 
94 88 
92 S4 
90 86 
90 89 
83 82 
&9 91 
88 90 
92 94 
99 90 
106 83 
90 89 
95 87 
109 104 
103 97 
109 4 
109 91 
103 89 
100 OF 
92 93 
103 108 
116 103 
155 96 
120 113 
120 118 
126 131 
134 144 
144 148 
151 145 
178 150 
196 160 
217 161 
241 196 
245 176 
338 167 
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Source: Office of Business Economics, U. S. Department of Commerce. 
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Table 3.—Wholesale Inventories, Monthly, December 1938—July 1948 
[Millions of dollars] 
All establishments Service and limited-function establishments 
— 
Durable goods Nondurable goods 
ry , 
Dur- a Total o- P ” . 
Total | able — as House | »°¥- “na Beers, | Drugs Sper! To. 
able and | Elec- elry | chin- ~ tly and : 
goods | poods Total | AUto- | puitd-| trical | Hard-| fur- | ana | ery | Total| AP- |Wines,| and | Dry | poog] its | bacco} An 
motive) “in ware | nish- ; p parel | and | sun- | goods prod- | oth 
g | goods : optical; and li drie prod- er 
mate- N88 | goods |metals iquors) dries ucts | Ucts 
rials 

1938: December ---......-..-- 2, 964 877 | 2,087 | 2,381 854 145 147 67 119 63 62 251 | 1, 527 60 111 64 157 396 68 48 6% 
1939 monthly average - - - -_--- 3, 031 954 | 2,078 | 2,496 935 149 154 90 141 69 74 259 | 1, 561 83 110 72 189 447 70 54 535 
1940 monthly average. ---.--- 3,276 | 1,052 | 2,224 | 2,768 | 1,038 157 171 108 159 75 78 289 | 1, 731 97 126 84 241 500 76 52 553 
1941 monthly average-_------. 3, 793 | 1, 204 | 2,590 | 3,176 | 1,179 173 197 143 182 85 81 318 | 1,996 101 156 91 268 593 79 58 651 
1643: January .............-.- 4,279 | 1,306 | 2,973 | 3,535 | 1,273 199 213 166 197 99 80 319 | 2. 262 112 184 101 287 661 83 69 765 
EM cniidey cnn eced 4,301 | 1,331 | 2,970 , 585 | 1, 298 196 226 164 199 97 88 328 | 2, 287 109 182 101 304 661 86 68 776 
SEES eee 4, 1, 330 | 2,963 | 3,606 | 1, 298 201 228 163 200 91 83 332 | 2,308 114 176 102 325 689 89 71 742 
SSS aE STR nee Saas 4, 262 | 1,282 | 2,980 | 3, 584 | 1, 252 197 221 152 197 80 81 324 | 2,332 116 17 100 357 680 91 62 755 
BBE Sr FS 4 1, 235 | 3,015 | 3, 583 | 1, 206 187 211 148 194 77 82 307 | 2,377 124 171 98 371 677 94 61 78] 
EET ae Re 4,195 | 1.187 | 3,008 | 3, 534 | 1, 160 75 196 141 187 75 84 302 | 2,374 132 156 103 400 644 94 61 784 
Ss Ge 4,1 1, 139 | 2,994 | 3,480 | 1,114 166 186 131 183 76 83 289 | 2,366 135 159 109 410 601 94 61 797 
i SO Ee pee 4, 1,098 | 2,907 | 3,364 | 1,074 160 179 121 173 73 82 286 | 2, 290 133 155 110 380 580 93 58 78] 
September-.......------- 3, 1, 033 | 2,906 | 3,295 | 1,011 152 172 106 157 68 81 275 | 2, 284 123 162 107 343 591 89 69 800 
7” ea RNID SS es a 977 | 2,756 | 3,191 957 148 167 96 146 61 77 262 | 2, 234 103 168 104 286 598 88 76 811 
2,741 | 3, 087 944 144 159 91 143 65 75 267 | 2,143 96 160 104 248 583 86 65 801 
2, 746 | 3, 056 937 147 161 85 146 66 67 265 | 2,119 102 153 105 259 572 83 57 788 
2, 652 | 3,006 940 147 166 82 146 62 70 267 | 2,066 106 142 103 252 564 81 61 757 
2, 648 | 2, 966 906 144 163 78 147 52 64 258 | 2, 060 97 153 104 259 562 81 64 74 
2,612 | 2,930 909 143 168 76 143 43 68 268 | 2,021 85 159 107 252 574 80 60 704 
2, 564 | 2,908 912 143 165 74 143 37 80 270 | 1,996 79 166 105 252 564 81 56 693 
2.545 | 2, 897 907 144 165 74 141 33 76 274 | 1,990 83 158 106 262 542 81 58 700 
2,513 | 2, 855 878 143 158 75 135 30 69 268 | 1,977 82 151 97 260 551 81 57 698 
2, 567 | 2, 887 872 142 156 74 135 31 66 268 | 2,015 85 151 102 264 520 82 64 147 
2,617 | 2, 896 860 139 150 73 134 30 65 269 | 2,036 88 145 110 253 525 80 63 772 
2,690 | 2,921 860 133 153 71 132 30 69 272 | 2,061 73 149 111 253 531 79 82 733 
2, 736 | 2, 947 854 131 151 72 123 35 71 271 | 2,093 68 160 111 233 572 76 76 797 
2, 760 | 2,980 855 132 146 71 124 42 64 276 | 2,125 65 167 111 235 611 75 88 773 
2, 696 | 2,923 861 136 146 71 124 45 67 272 | 2,062 88 153 108 242 616 72 62 721 
2,714 | 2,987 887 142 145 69 133 49 74 75 | 2,100 92 156 114 238 642 69 54 735 
2, 657 | 2,983 920 145 152 72 142 49 83 277 | 2,063 85 138 115 249 632 69 48 72 
2, 678 | 3,013 923 153 161 72 143 42 76 276 | 2,090 85 156 116 252 635 70 51 72% 
2, 758 | 3,111 939 161 163 75 146 37 76 281 | 2,172 81 177 115 272 623 73 52 779 
2, 757 | 3, 133 951 160 164 77 149 37 75 289 | 2,182 -92 188 115 291 603 74 53 766 
2, 746 | 3, 120 939 158 160 77 149 30 70 295 | 2,181 88 209 111 296 587 75 52 763 
3, 174 932 159 159 78 152 33 65 286 | 2, 242 85 250 114 295 567 75 54 802 
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3, 022 894 159 152 82 131 38 58 274 2, 128 85 199 110 213 584 67 55 815 
154 79 135 40 69 266 | 2, 063 66 199 108 195 582 65 50 798 
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575 | 2,973 | 1,011 207 171 95 140 27 67 304 | 1, 962 72 238 111 197 470 61 48 765 
645 | 3,010 | 1,010 205 164 97 139 29 68 308 | 2, 000 77 250 114 196 466 65 46 786 
796 | 3,125 | 1, 202 155 98 140 29 69 310 | 2,122 82 252 124 207 512 67 65 813 
933 | 3,270 | 1,030 197 160 108 141 35 72 317 | 2, 240 83 242 136 218 579 70 76 836 
1 3, 072 | 3,376 | 1,040 190 154 115 140 38 64 339 | 2, 336 84 235 134 208 651 73 75 876 
1 3,119 | 3, 436 | 1,069 196 152 122 144 35 65 355 | 2, 367 92 204 126 217 675 72 69 912 
1,099 | 3,081 | 3,402 | 1,070 196 133 110 148 41 86 356 | 2,332 95 200 127 221 682 74 71 862 
1, 122 | 3,102 | 3,426 | 1,092 201 145 103 149 49 96 349 | 2, 334 93 211 129 25¢ 692 73 65 821 
1, 205 | 3,104 | 3,500 | 1,172 206 149 111 156 48 146 356 | 2, 328 96 201 134 273 690 74 68 792 
1, 229 | 3,032 | 3,469 | 1, 194 213 155 117 160 49, 145 355 | 2, 275 109 211 131 294 671 78 64 717 
1, 276 | 3,064 | 3, 559 | 1, 239 216 156 141 166 51 143 366 | 2,320 138 218 127 336 645 79 74 703 
1, 335 | 3,002 | 3, 565 | 1, 295 234 158 163 173 55 144 368 | 2, 270 149 229 129 338 626 78 70 651 
1,411 | 3,275 | 3,822 | 1,368 243 170 184 180 65 137 389 | 2, 454 144 251 132 369 656 79 74 749 
1, 466 | 3, 504 | 4,006 | 1, 420 252 179 206 187 66 129 401 | 2, 586 158 288 137 362 686 7 7 801 
1, 527 | 3,645 | 4,129 | 1,478 254 181 229 200 63 132 419 | 2,651 129 310 149 366 714 81 86 816 
1, 594 | 3,929 | 4,385 | 1, 542 271 185 256 203 63 134 430 | 2, 843 148 317 154 370 790 85 101 878 
1,650 | 4,070 | 4,546 | 1,595 281 197 278 212 71 117 439 | 2,951 130 305 161 380 904 88 103 880 
1, 769 | 4,054 | 4 612} 17 300 229 297 227 77 106 473 | 2,903 106 277 156 388 923 92 97 864 
840 114 495 | 3,038 158 291 170 390 937 99 97 896 
040 5 
375 
324 
304 




































































1, 867 | 4, 268 | 4, 1, 802 307 244 323 243 76 

1, 989 | 4,409 | 5, 1, 918 330 262 328 258 85 136 519 | 3,122 157 355 180 415 949 99 96 871 
2,171 | 4,670 | 5, 2, 092 351 296 358 230 98 174 535 | 3, 283 180 375 178 462 975 101 101 911 
2,188 | 4,561 | 5, 2, 106 378 311 284 100 192 551 | 3, 218 200 377 169 471 945 105 91 860 
2,163 | 4,527 | 5, 2, 080 385 328 242 289 100 169 567 | 3, 224 236 360 157 468 891 110 93 909 
2,166 | 4,671 | 5,412 | 2,083 411 319 241 290 92 160 570 | 3,329 307 360 155 479 874 105 97 952 
2,148 | 4,551 | 5,306 | 2,065 397 320 248 289 96 133 582 | 3, 241 305 360 158 496 858 114 91 859 
2,331 | 4,737 | 5,577 | 2, 241 405 329 324 287 98 129 669 | 3, 336 300 369 163 498 913 112 95 886 
2,392 | 4,841 | 5,697 | 2, 298 400 320 369 287 94 126 702 | 3,399 274 371 166 454 956 115 105 958 
2,404 | 4,938 | 5,740 | 2,307 406 315 405 286 80 127 688 | 3, 433 227 386 162 429 995 120 105 | 1,009 
2,439 | 5,028 | 5,804 | 2,338 417 317 431 295 82 lll 685 | 3, 466 206 382 176 394 | 1,046 125 117 | 1,020 
2,524 | 5,021 | 5,832 | 2,418 405 357 448 307 93 98 710 | 3,414 194 366 168 427 | 1,003 134 114 | 1,008 
2, 594 | 5,256 | 6,105 | 2, 485 410 363 469 330 90 104 719 | 3,620 271 328 175 79 970 142 114 | 1,041 
2, 664 | 5,221 | 6,113 | 2,552 414 365 483 345 95 123 727 | 3, 561 258 320 184 545 986 145 105 | 1,018 
2,751 | 5,118 | 6,157 | 2,635 404 391 499 350 101 155 735 | 3,522 241 335 187 574 983 148 108 946 
2,803 | 4,974 | 6,107 | 2,685 412 401 503 349 107 177 736 | 3, 422 275 323 180 555 938 158 104 889 
2,810 | 4,991 | 6,136 | 2, 6y2 407 410 501 350 110 179 735 | 3, 444 305 318 172 560 939 166 101 883 
2,906 | 5,105 | 6,410 | 2,784 424 480 501 347 120 182 730 | 3,626 380 305 168 629 907 164 104 969 
2, 896 | 5,152 | 6,386 | 2,774 420 | 487 502 340 128 183 714 3, 612 377 289 168 | 626 901 161 97 993 

| | | | 























Source: Office of Business Economics, U. 8. Department of Commerce. 
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BUSINESS STATISTICS 
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Tue DATA here are a continuation of the statistics published in the 1947 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also provides a 


description of each series and references to sources of monthly figures prior to 1941. 


Series added or revised since publication of the 1947 Supple- 


ment are indicated by an asterisk (*) and a dagger ({), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly figures for 


seasonal variation. 


Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey. 





































































































‘Unless otherwise stated, aie Big oe ae) 1948 
and descriptive notes may ‘ound in Je 5 ay 4 a FS, 
196 aT * nome nit to the Survey July August | ¢ _ October — 8 January ae March | April May June July 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCTY 
Seasonally adjusted quarterly totals at annual rates: 
National income, total --....-...-..--- bil. of dol__ | en Seer aes , Sf et SOs. 61 , tf eee ere l, ” , ot © SRS enene 
Compensation of employees, total__._---- ee J) | Ses ore eiees. ES ae PEt. Tf RRR, Seach ; tS ee 
Wages and salaries, total___........-.-- a hE SS TH Ee oe OS ORE! BIBRA - ae wr 

ES 5G8e csanoaviconssngcakek GE. 2.2 TS | RS Gee ye) ORES SRA se Sane roy ye § SRE 

eco non uric endadernssesee ee ee See | Se aa tS IR IES OS CRS aaa ee bie 

Government civilian_-___--.....------ / A OSES | Ae |: 1) SR Pear Tt | SERRA » roe: et EE Mixer io ene | Res 

Supplements to wages and salaries____. Se SE ee [} )| SEES eS eS SARS eR rk 3 i SR he PY BRS Rt 
Proprietors’ and rental income, total ---_- ., Se! SORES! eer a 8 EERE) CORES. CR aes eer, WE SS" i 
Business and professional - ---____.----- RS SRETEN ae ,_ | ae ee , ee SRE “eee: . | PRESS Sree -- . rae 
Ee ctiknucnetisnbecoddawisoseccecceee _ OFS a eran S| COREA MCA RE i f SE: Se ) * } RE Se? | » RP CHR 
Rental income of persons___--...-.----- el See Coe aes i |) ee Dae eR STA AT As ie eS SPY RS | Oe 
Corporate profits and inventory valuation ad- 
ieee, COGNr....-.2...-....-.- | ee ee ee | See © eae eee 27.5 
Corporate profits before tax, total_____- ee Sea | SS 32. 4 
Corporate profits tax liability aed _ Soe ES eee |: ) Ee Ne 12.7 
Corporate profits after tax_......_...- | ital TEES CPE ae 3 | ey Se 19.7 
Inventory valuation adjustment - - Rh, aa GT. BS ot Seen eae —4.9 
os ones otal tnaeninewen waeac i Ss 7 Eee Sere 4.5 
Gross national product, total__.__--....--.- Re SESS Sees pk ee SSA 243. 8 
Personal consumption expenditures, total_ | ae! (rages |” 4. Sees Ara 171.1 
ns an wennacantiacode ° SS) aes ee , ay CES RSIS 22.1 
Nondurable goods..........--..-------- Boe Se eee ti CE | SET 100. 2 
is oa ns a kannasnce | SS SRR eee Sy ES SSS 48.8 
Gross private domestic investment- --_..- | Ree, SS Se RLS SS 35.4 
eer Gommneee onl... ..24-..--~..2- RO Re Ve sv eeee 14.0 
Producers’ durable equipment. --._....do....|.....-----|---------- A | SE! = een 18.9 
Change in business inventories_........do____|-.....----|---.------ S| RES » RRS 2.5 
Net foreign investment____-__.-.....----- 23 OE eee 2 rh TS a 8.2 
we purchases of goods and services, | 
SP il. of dol... ee el (erry. yt) EE eee, wae 29.0 
Federal (less Government sales) -_.....-- ge AR Ve See Sj, S| See 15.5 
Sa a a eR TT _ ash SER Cee: a as 13.5 
Personal income, total. -................-.. | To CSREES Meer | TS fenaeen ee 203. 1 
Less: Personal tax and nontax payments...do____|_..-.-----|_--------- : * | a 22.2 
Equals: Disposable personal income-.-.--.-. Se ER See | | SS Sas: 180. 9 
IID ois. oncannsccansunsned ed SE RT 8 Ee SSRI 9.7 
PERSONAL INCOME BY SOURCE ft 
Seasonally adjusted, at annual rates: 
Total personal income------.-.....--..-bil. of dol_. 193. 2 190. 8 206. 2 200. 0 201. 4 207.7 209. 4 206. 8 205. 6 207. 4 207.2 * 212.3 211.5 
Wage and salary receipts, total___......_- oe. ..< 119.4 120. 1 121.9 122.7 125. 5 127.4 127.5 126.9 125.7 125. 0 126.8 129.7 130. 
Employer disbursements, total__------- do-__-- 121.4 122. 2 123.9 124.7 127.3 129. 4 129.7 128.9 127.8 127.0 128.8 | -* 131.9 132.7 

Commodity-producing ‘industries. ee 53. 6 54.3 55. 4 55.9 57.4 59. 2 59.3 58.0 57.0 56.3 57.2 * 59.6 59.5 

Distributive industries.__..........-- ao... 35. 2 35. 4 36. 0 36. 0 37.1 37.4 37.5 37.8 37.5 37.2 37.9 38. 2 38. 5 

Sepvene saaaeweee .. ......-.......-..- a 15.5 15.3 15.2 15. 2 15. 2 15. 2 15.3 15. 4 15.4 15.6 15.6 15.8 16.1 

ee Ea a aE do_- 17.1 17.2 17.3 17.6 17.6 17.6 17.6 17.7 17.9 17.9 18.1 18.3 18.6 

Less employee contributions for social insur- 

Re Ee eee ctds neneccone bil. of dol_- 2.0 2.1 2.0 2.0 1.8 2.0 2.2 2.0 a3 2.0 2.0 2.2 2.2 
Ee — 1.8 1.8 1.9 1.9 1.9 1.9 1.9 2.0 1.9 2.0 2.0 2.0 2.1 
Proprietors’ and rental POO eR es ee 45.3 42.8 45.0 47.5 47.1 51.3 52.4 50.0 49.3 51.9 50.7 * §2.8 50.8 
Personal interest income and dividends___do___- 15.6 15.6 16. 2 15.9 16.1 16. 2 16. 5 16.6 16.6 16.7 r 16.8 16.8 17.0 
Total transfer payments___...........-.-- ee 11.1 10. 5 21.2 12.0 10.8 10.9 11.1 11.3 12.1 11.8 10.9 11.0 11.1 

Total nonagricultural income___.._.......-- a 172.9 173. 1 187.4 179.7 181.4 184. 2 184.7 184. 5 184.1 183.7 184.4 * 187.7 188. 2 
NEW PLANT AND EQUIPMENT EXPENDI- 
RES 
A soaueiries, total... ....-............. Ye ee yes | ee Ae eae 0, GR aso daccbbeiounans @ hk hee 8 4 OR eu 
Electric and gas utilities_._...............- 2 Been Z has i ESE Lee cg, ER, SERS | SORES BERR 1610 2, 609 
Se ED ik’ ' OF Sar es Saeeaey A: EAE Lee _% | PRS SE | RE RoR eo 12,010 1, 129 
SE ttle saautnocarnsBatectbondscea A ay | SERRA SS ee ee yt RES SORT i RR, MESSY 1180 1, 480 
ee: CR RAE SE BA OE: RASS PA ; Ph eee SOO inc bed Sed bedlincacage , , | ee See. 1 350 446 
ener ransportation....................... 7 Sey See  _; IE Tee. i. eS ; A, eae 1 210 745 
Commercial and miscellaneous__.-.....-.-- _ SS a SS eee rae eS) SE PER IER.. 1 |) PRES Baas s 1 1, 330 258 
* Revised. 


1 Estimates based on anticipated capital expenditures of business. 
; Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
Revised series. Estimates of national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures. 
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Unless otherwise stated, statistics through 1947 ee wees. 1948 eagle name ss. 
1946 and descriptive notes may be found in Septem- Novem- | Decem- Febru- ‘a 
the 1947 Supplement to the Survey ; July August | * ses October wit ~—_ January ary March April May June July 
ft dd 
GENERAL BUSINESS INDICATORS—Continued 
| | | i 
FARM INCOME AND MARKETINGS | | | | | 
Cash receipts from farming, including Government | H 
payments, totalf_................._.. mil. of dol 2, 630 2, 562 3, 113 3, 818 3, 276 2, 843 2, 571 1,862; 1,982] 2,075] 2,119 2:43? t..22 ae ' 
From marketings and CCC loans, total-_..do__-- 2, 625 2, 552 3,103 | 3,807 3, 264 2, 826 2, 545 1,833 | 1,892] 2,006| 2,081 2, 394 2,609 | 
RS SSE ns once okWisl xc sua~-+ns~acae do__.- 1, 296 1, 300 1, 641 2, 211 1, 678 1, 231 1, 034 713 | 629 629 618 781 1,129 
Livestock and products, total_._...__.__. OP. a. 1,329 1, 252 1, 462 1, 596 1, 586 1, 595 1, 511 1,120 1, 263 1,377 1, 463 1, 613 1, 489 
ay neste do__-- 378 365 339 321 296 307 329 318 373 392 460 468 446 
a ene do__.- 678 631 853 975 970 977 968 593 645 720 725 873 745 
Pomury end epee... ............-..-..- : Se 245 233 248 278 303 299 206 201 237 250 255 243 258 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted:t 
All commodities____............---- 1935-39 =100- - 395 384 467 573 491 425 383 276 285 308 313 360 395 
(SRA SER EES ial eR do__-- 454 455 575 774 588 431 362 250 220 235 216 274 400 
DO criss actainchentecas.«s-ce . = 351 330 386 421 419 421 399 295 333 364 386 426 391 
Indexes of volume of farm marketings, unadjusted :t 
All commodities. ..................-. 1935-39 = 100_- 148 152 175 204 168 144 133 | 108 109 113 118 130 | 141 
ARIE SIU Sati ap RS IG a et es 149 176 214 265 181 136 128 | 100 | 82 | 76 | 76 98 | 140 
| SRN TS aS Ce eee an ae 147 134 145 158 159 150 136 | 114 | 129 | 141 150 154 | 135 
INDUSTRIAL PRODUCTION | | 
Federal Reserve Index | 
Unadjusted, combined index----.-...-- 1935-39= 100- - 178 185 191 194 193 189 189 190 188 186 * 192 193 | P 189 
Manufectures_...........3-.-..-2-.-.--.--. 184 191 197 200 200 196 197 197 197 193 197 199 | > 194 
Durable manufactures. -..--------------- 208 212 ~ 219 224 224 227 226 223 298 217 291 223 | vom 
Iron and steel_......---.-.- 181 188 195 204 202 205 203 203 207 177 ’ 207 207 | 201 
Lumber and products 141 151 150 150 148 140 138 137 143 | 144 7144 7 148 | P 152 
4 Saud amine iiilgiienin naa iitels . 155 160 164 172 176 181 179 178 178 | 169 r 163 161 | P 159 
PN 5 oi coneokanbiedecenenen cod do... 133 147 143 138 133 119 117 116 125 | 131 134 r14l | gg | 
EES ELPA RES a... 266 267 276 280 281 288 285 284 283 | "275 272 * 276 | P 268 
Nonferrous metals and products - - --..-do-_-- 17 170 174 179 185 189 195 199 201 200 196 193 |v 4gs 
a POE ea. 167 167 171 180 188 192 198 202 204 199 ° 194 193 | P 186 
Smelting and refining. -_-.-.--..-.--- do.__- 180 180 182 176 178 183 188 190 193 203 203 193 P183 OF 
Stone, clay, and glass products_----__-- G0... 196 207 | 210 210 206 200 190 193 201 208 211 209 P01 
| SP ee SNe . 181 193 | 198 202 192 178 161 158 160 183 196 203 207 
Ee 2 160 166 166 169 169 172 166 160 169 168 171 175 172 
ee eetainers.. ........-.-...-...3 ss 225 241 248 236 231 203 196 201 219 227 233 r 206 | 198 
Transportation equipment_---_----...--- __ ae 217 213 227 232 234 244 244 232 240 | 237 | r 218 r 223 | ? 235 
Automobiles (incl. parts)_.........-- jad... 185 180 197 198 200 206 206 192 | 202 197 | * 179 r 187 P 203 
| 
Nondurable manufactures- --.--.-.--.--- do...- 164 173 178 181 180 171 173 176 173 174 177 r179 ? 173 
Alcoholic beverages-__-----------.----- do.._. 182 181 206 252 196 146 142 176 172 178 173 186 198 
Mi, SEE RESETS Sea do__.. 247 245 248 25) 252 255 253 253 252 251 249 r 253 P 25] 
Industria] chemicals-_.---...-..--.--- elt. 438 431 425 427 431 438 437 434 433 439 ” 436 449 P 440 
Leather and products__--..--....------ ao._.. 99 116 121 126 126 113 120 126 114 110 108 r 108 98 
RMN SOU Since oe ee do___- 100 114 118 123 126 112 117 124 101 105 109 104 |..... 
cect OP ERED EES: . 97 117 123 128 126 114 122 127 123 113 107 111 ?% 
Manufactured food products- -_--._-_--- me... 166 178 182 167 161 154 146 144 141 143 153 163 P17] 
ER ee Se 0... » 229 P 192 ? 156 ? 121 > 91 P 88 P 87 P 99 P 119 | P 155 P 201 » 224 P 293 
Oo re See . 146 127 136 144 189 187 175 | 141 121 | 116 127 151 | P 12% 
Processed fruits and vegetables-____-- do___- 173 263 290 173 118 108 92 91 85 | 90 | ° 97 r122 | P 18} 
Paper and products._...-.........-.--- a 145 158 159 163 165 157 163 163 167 169 170 165 P 151 
aL” | SSS ae 140 152 153 157 160 152 157 159 160 163 164 160 | P 147 
Petroleum and coal products. ----.-_--- pats P 195 P 201 » 203 P 204 » 205 » 208 P 214 ? 215 P 211 P 213 P 220 P 221 | » 220 
1 Vinge ASE cee: Soa G0... 161 171 170 177 177 179 178 179 166 137 174 17> |....<oee 
Printing and publishing ----_--.-..-_--- ...: 130 139 145 156 158 150 144 155 | 153 159 159 156 | P14) 
4 Se eee do___- 7 210 217 223 225 230 223 215 | 205 200 200 r 205 | ? 197 
Textiles and products__.....-.......--- do-_-__- 142 154 160 164 172 163 179 179 175 174 176 7174 | P 150 
Cotton consumption _....-.------.--. Go; ..- 118 130 130 139 149 131 153 153 147 147 147 140 | 115 
Rayon deliveries--.--.....-..--.----- mezs. 263 267 278 220 290 287 300 295 302 297 ” 307 313 324 
Wooi textile production.__---..._.--- oe 130 156 168 167 172 166 181 185 177 | 179 179 * 177 |:..-coaee 
Tobacco products.-_.............-.-...- ea 162 165 172 181 172 139 153 147 155 | 173 163 173 | 154 
"eTWES' AS ope Dlr uaeaiereas ea mane? do... 145 155 158 158 155 151 149 149 | 136 | 145 164 163 | 459 | 
PEE NI Sa RS a a eee > do___. 144 155 160 162 163 162 160 161 146 149 168 164 160 | 
SNE Sod dbase oe steeds call do___. 93 114 122 126 119 111 112 118 108 105 116 105 P 100 
EN | EEE . 117 151 161 163 169 164 161 155 97 102 171 157 143 
Crepe peereietin. -. . 5.2. 225s. ee 160 | 161 164 166 165 166 165 167 | 169 171 172 173 ? 173 
Cc, gE REESE eee do___. 151 151 145 132 106 85 | 81 83 32 126 144 r 154 119 
Adjusted, combined index4__._........-.-...- ae 176 | 182 187 190 192 192 | 193 194 191 188 * 192 192 P 187 
SS SER ee! Caer do-...| 183 | 188 192 | 197 199 198 | 200 | 201 200 | 195 197 198 » 193 
Durable manufactures. .........._..-.--- do... 207 210 217 223 2m]. 229; 229; 26] 29| 217] 20 222| 2% 
Lumber and products_-_-.-...---.-.-.- do___- 133 142 140 143 150 153 | 155 | 150 | 151 | 145 142 140 ? 143 
A a EY ae... 121 133 128 128 137 139 | 143 | 135 | 137 132 131 129 135 
Nonferrous metals_--.................- do__. 171 170 174 179 185 189 195 | 199 | 201 200 | 196 193 P 186 
Smelting and refining. -_--._-_._-_-_- Go. 2 181 180 | 182 176 177 183 | 183 | 190 | 192 | 203 | 203 194 » 184 
Stone, clay, and glass products________- ae 195 199 | 202 201 201 | 205 202 | 207 | 211 | 211 r 206 r 207 ? 199 
OC Se Se ea do____| 164 171 | 171 174 178 | 196 | 199 | 208 | 196 | 193 187 190 188 
oo” Sa eE ac 160 162 | 160 | 161 162 | 166 | 179 168 | 176 | 173 172 176 ? 171 
Cine’ eomtetiers. ............-.-.-...2 do___. 235 231 | 243 229 229 | 218 | 200 | 208 | 219 | 227 218 208 206 
| | | 
Nondurable manufactures--.-_._.__.-.__- eae 163 | 169 | 172 | 176 179 | 173 | 178 | 180 | 177 | 177 178 179 | ? 171 
Alcoholic beverages. ---...........-.-.- ee 164 176 | 198 | 229 219 167 | 167 | 198 | 191 | 182 | 167 170 | 173 
2 OS £ ae fee 251 249 | 248 | 248 251 | 254 | 255 | 252 | 250 | 249} = 249 7256 | 9256 
Leather and products__...._....-..___- ae 101 116 | 122 126 124 114 | 120 | 123 | 115 | 110 | 108 r 109 | »97 
esther tanning. _..................- do-___- 106 115 | 120 121 122 | 113 | 116 | 116 | 102 | 105 | 7109 107 | +> ce 
Manufactured food products. __--.-___- ae 155 157 158 156 158 | 158 | 158 | 160 | 158 | 157 | 159 r 163 » 159 
SS ee eee ae P 157 P 147 ? 148 ? 147 P 140 | P 138 | P 139 | ? 139 | P 145 » 149 | ? 151 » 152 » 152 
oS eee do___- 156 145 | 146 | 142 170 | 160 150 147 | 131 | 125 | 127 152 | 135 
Provessed fruits and vegetables._____- "eee 133 138 | 149 | 134 129 | 138 141 | 144 | 155 | 147 | r 159 7 159 | » 140 
Paper and products. ................._- “See 146 158 | 159 | 163 165 158 | 163 | 163 166 | 168 169 | 165 152 
a eee ao... 140 153 153 | 157 160 | 153 | 157 158 160 | 163 164 159 » 148 

* Revised. ” Preliminary. 

t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; the revised figures for January 1946-June 1947 will be pub- 
‘ished later. Annual indexes of volume of farm marketings for 1939, 1941, and 1944-45, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the 
table on the back cover of the February 1948 Survey; these annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorpo- 
a in ~ ey indexes for these years; data for 1940-44 for all series and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series 

o Census data. 
{ Seasonal factors for a number of industries were fixed at 100 beginning various months during 1939-42; data for these industries.are shown only in the unadjusted series. 
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Unless otherwise stated, ehenletice By 2 ae 1947 7 1948 

46 and descriptive notes may be found in Se chate. BAER By, og 

the 1947 Supplement to the Survey July August | = October wis — January “Te March April May June July 
T . 
GENERAL BUSINESS INDICATORS—Continued 
a ae LS : 
INDUSTRIAL PRODUCTION—Continued 
ted{—Continued 

Adjusted ares Continued - 

Nondurable manufactures—Continued 

Petroleum and coal products - . .1935-39=100-- » 195 p 201 > 203 » 204 p 205 » 208 p 214 » 215 ? 211 » 213 » 220 » 221 » 220 

Printing and publishing-_-_---.-..._.-- do__-- 139 145 144 152 152 146 148 157 150 154 156 157 P 151 

Textiles and products----.-.-.-.-------- a 142 154 160 164 172 163 179 179 175 174 176 174 » 159 

onesce proaucts... . ........--.....--.- G0..-. 156 160 163 175 169 149 153 155 164 183 163 166 148 

BMinsraw.....-.....--...-----+------------- a 140 150 153 155 155 156 154 155 142 147 162 r 159 » 159 
RE . ikgocnabecceseucwousdawawwwass | ae 117 117 111 107 109 | 117 117 120 118 137 128 r128 P1115 

BUSINESS SALES AND INVENTORIES + 

| 
Husinces sales, total. ..........-.------- mil of dol 30, 916 32, 113 34, 612 37, 739 35,239 | 38, 426 33, 925 32, 277 36, 560 35,569 | 34,948 36,511 | » 34,764 
Manufacturing, Sa EE ao... 14, 361 15, 257 16, 597 18, O82 16, 554 17, 523 16, 549 16, 208 18, 100 17,212 | * 16,777 | * 17,871 | 216,254 
Durable goods industries___.__....-.-.--- 7 See 5, 545 5, 858 6, 395 7, 028 6, 348 6, 988 6, 405 6, 448 7, 364 6, 848 r 6,613 * 7,184 » 6, 434 
Nondurable goods industries__--_-..----- do... 8, 816 9, 399 16, 202 11, 054 10, 206 10, 535 10, 144 9, 760 10, 736 10.364 | * 10,164 | * 10,687 | »9,820 
Wholesale_-_--------- Scedinewaewe wees ecces= a 7, 096 7, 072 7, 763 8, 716 8,013 8, 262 7, 692 7,121 7, 726 7, 652 7, 389 7, 766 7, 786 
Durable goods establishments. ---------- on... 1, 761 1, 791 1, 951 2,179 1, 998 2, 076 1, 901 1, 893 2,176 2, 225 2, 076 2, 145 2, 088 
Nondurable goods establishments. - ------ aa... 5, 335 5, 281 5, 812 6, 537 6, 015 6, 186 5, 791 5. 228 5, 550 5, 427 5, 313 5, 621 5, 698 
Nahi SRR ina: ° MRIS 9, 459 9, 784 10,252 | 10, 941 10,672 | 12,641 9, 684 8,948 | 10,734] 10,705] 10,782] 10,874) 10,724 

Business inventories, book value, end of month, | 

| Ta i ahaha lanes apelin a, mil of dol._| 44, 976 45, 934 46, 443'| 47, 837 48, 581 47, 991 49,120 | 50,267} 51,202} 51,102} 51,230] 51,353) 51,802 
Siammertering, tore)... ......-....<-- Ge. .<. 26, 846 27, 051 27, 055 27, 397 27, 627 28, 020 28, 501 28, 768 29,064 | * 20,161 | * 29,437 | * 29,726 | » 30,157 

Durable goods industries____.---.-..--- do.... 13.015 | 18, 131 13, 131 13, 222 13, 226 13, 335 13, 456 13, 525 13, 566 | *13,692 | * 13,780 | * 13,849 | » 13,925 

Nondurable goods industries_---------- do__-- 13, 831 13, 920 13, 924 14,175 14, 401 14, 685 15, 045 15, 243 15, 498 15,469 | * 15,657 | * 15,877 | » 16,232 
By degree of fabrication: 

Purchased materials___.-.....-.--.----- OOi..2 11, 500 11, 611 11, 688 11, 958 12, 123 12, 537 712, 323 + 12, 067 712,149 | * 12,197 12, 205 12,473 | » 12,728 

ee EE eT ae O0.... 7,619 7, 701 7, 643 7, 648 7, 608 7, 518 7, 865 +7, 858 +7, 874 * 7, 882 7, 918 7, 726 » 7, 87 

cen gmnind ns ance aame do: ... 7, 727 7, 739 7, 724 7, 791 7, 896 7, 965 78,313 78, 843 79,041 r 9, 082 9, 314 9, 528 > 9, 557 

a ee Ga.... 6, 699 7, 068 7, 233 7, 342 7, 467 7, 545 7, 850 7, 885 7, 869 7,777 7, 801 8, O11 » 8, 048 
Durable goods establishments ---........do---- 2, 148 2, 331 2, 392 | 2, 404 2, 439 2, 524 2, 594 2, 664 2, 751 2, 803 2,810 2,906 | »2,896 
Nondurable goods establishments. ------- Ge.... 4, 551 4, 737 4, 841 | 4, 938 5, 028 5, 021 5, 256 5, 221 5,118 4, 974 4, 991 5,105 | » 5,152 

RD, Ee Sea eee ee a 11, 431 11, 815 12, 155 | 13, 099 13, 487 12, 426 12, 779 | 13, 625 14, 280 | 14, 164 13, 992 713,616 | » 13, 507 

MANUFACTURERS’ SALES, INVENTURIES, 
AND ORDERS—INDEXES OF VALUE ft 
NR, IE in as itis ene os average month 1939=100_- 270 287 325 328 337 330 311 r 331 328 324 328 r 336 » 306 

Durable goods industries___--...---.-....-.do---- 285 301 342 348 353 360 329 360 365 353 353 r 369 » 331 
Iron, steel, and products. -._-.--..--..-...do-_--- 267 296 321 330 335 331 325 336 345 325 338 r 341 P 302 
Nonferrous metals and products___------- do..... 310 327 392 386 442 423 364 415 410 415 419 r 422 » 349 
Electrical machinery and equipment-.----do--_-- 331 349 410 421 444 470 386 446 442 440 431 r 452 » 394 
Machinery, except electrical____......---- Ge... 278 295 324 329 325 347 304 356 363 350 356 r 381 » 316 
Automobiles and equipment. ----.-.----- Gh... 345 326 399 410 401 424 383 424 435 413 401 433 ? 434 
Transportation equipment, except auto- 

EEE REEL LEIA | 390 406 483 489 486 514 446 493 500 r 500 486 r 543 ? 453 
Furniture and finished lumber products _do---- 215 251 286 79 271 275 270 308 273 256 248 r 264 ? 223 
Stone, clay, and glass products. __---_---- — 223 226 249 255 250 236 223 222 252 274 263 * 273 » 267 
Other durable goods industries_-_-_--_-_---- | 227 258 70 274 288 272 276 277 271 255 261 r 262 » 248 

Nondurable goods industries_---------.---- OBicinn 262 279 315 316 328 312 301 314 307 307 314 * 317 ? 291 
Food and kindred products--_-_------.--- ae 286 291 332 320 335 313 313 305 297 299 321 7 326 » 304 
ESE ER ee ee ao... 281 296 356 397 416 373 268 273 251 294 286 r3il » 345 
Textile-mill products, excluding apparel--do---- 235 275 312 319 319 327 301 350 345 333 327 r 340 » 259 
Leather and products----.-.---.-...----- do... 245 277 288 306 251 | 286 303 327 300 266 240 * 245 » 268 
Paper and allied products. -- --- -- sttoden ae 288 295 312 331 328 | 312 320 334 333 332 338 * 330 » 300 
Printing and publishing---.------..-.-- a: ee 218 251 289 291 344 | 300 235 271 268 263 271 * 269 » 234 
Chemicals and allied products- - - -- ee eR 280 287 329 336 328 312 320 327 315 334 327 * 320 » 292 
Petroleum and coal products-------.----- ae 258 257 269 267 302 318 328 336 322 318 337 * 329 » 341 
pO: nen oe qo... 298 312 346 348 354 307 282 289 285 312 * 317 334 » 309 
Tobacco manufactures. -_..--------.-.----- G0z:. 223 213 239 223 26, 232 206 216 218 225 233 * 249 244 
Other nondurable goods industries______..do---- 221 284 336 341 352 305 296 329 341 326 313 316 » 249 

Inventories, book value, end of month, total -do-_-- | 250 252 252 255 | 257 261 265 268 270 271 274 277 » 281 

Durable goods industries_----..--.-...----- dao. ...| 270 272 272 274 | 274 277 279 280 281 284 286 r 288 » 289 
Iron, steel, and products. ........--.----- do.-_--| 197 199 200 201 | 203 | 204 202 205 205 206 213 218 » 227 
Nonferrous metals and products. -_-_-__--- dO. .=-| 258 262 259 259 249 | 251 249 250 257 262 262 r 263 » 271 
Electrical machinery and equipment____-do-_---| 376 375 374 375 373 | 370 372 376 384 388 394 397 » 387 
Machinery, except electrical___.__._.__--- _ | See 275 276 277 280 282 285 291 293 295 297 297 r 299 » 299 

Automobiles and equipment_-_-__-_-------- esi 444 452 451 449 449 447 462 472 473 472 479 r 476 » 474 
Transportation equipment, except auto- 

| Be a te Ais Se hE Ais. “ae 630 644 634 637 621 623 633 632 625 632 630 r 625 » 623 
Furniture and finished lumber products-_do-_--- 205 203 201 209 | 207 | 228 241 234 242 255 259 r 260 » 258 
Stone, clay, and glass products-__---_------ ae:..- 161 161 157 162 | 168 | 170 168 163 165 163 161 7 159 » 158 
Other durable goods industries____-._...do_--- 204 206 210 213 | 219 222 218 213 202 204 189 7 189 P 182 

Nondurable goods industries. -_------_..--- a 234 235 235 239 | 243 248 254 257 262 261 * 264 r 268 » 274 
Food and kindred products. ._._-..._---- €o....- 208 213 220 | 238 | 244 250 255 244 243 236 229 * 227 » 236 
I ee ig ig i cecetcdnaee G0..=.. 316 | 327 338 | 345 | 336 335 357 355 356 359 376 + 372 ? 358 
Textile-mill products, excluding apparel --do- --- 223 | 223 220 | 218 226 224 238 249 255 253 256 r 256 » 262 
Leather and products_-_--__-- bn PERI yg H do-_-_- 213 | 207 198 | 195 209 | 223 229 238 241 241 251 r 262 » 263 
Paper and allied products------...-..---- "SOBER 241 | 253 260 | 262 265 | 268 268 72 276 276 287 292 » 306 
Printing and publishing. ....___..__-___- . 373 370 368 | 367 355 | 361 362 383 398 424 423 r 433 » 430 
Chemicals and allied products-__._..-.._- a 262 261 | 256 253 | 259 | 271 273 279 289 285 286 + 284 ? 287 
Petroleum and coal products---___--..._-- de... 164 169 | 171 174 | 176 | 178 177 178 182 186 194 r 200 » 208 
ES SSS as ae... 268 258 246 247 | 242 257 271 283 294 293 * 296 * 295 2279 
Tobacco manufactures. -............-.--- do. ... 211 212 216 | 225 | 229 | 233 237 234 232 229 225 * 227 » 229 
Other nondurable goods industries__..._.do_-_- 301 | 297 288 | 288 290 | 293 301 319 329 332 348 375 » 402 

NS ee ee ae 231 231 260 | 255 268 | 252 251 251 257 252 244 * 265 » 249 

Durable goods industries_-_-.--..-...--_.__- a0... 260 | 261 292 291 307 292 291 287 314 292 267 ’ 307 » 301 
Iron, steel, and products. --.....-.-.----- do. ..- 271 | 286 312 308 | 348 | 322 325 321 371 320 282 ” 335 2317 
Machinery, including electrical___.......do___- 328 307 345 346 | 348 | 344 312 299 329 309 284 r 330 » 349. 
Other durable goods, excluding trans- | | 

portation equipment..-...__._._____-- a 194 199 230 230 | 231 220 240 243 243 248 239 * 259 » 247 

Nondurable goods industries_.._.......-_- go..... 213 213 240 234 | 244 | 228 227 230 223 228 230 240 2217 


r Revised. » Preliminary. 
4 See note marked “4” on p. S-2. 


} The new orders indexes are being revised. 
Revised series. The series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and total sales and inventories have been revised for all years and estimates of 


retail sales beginning 1942. For monthly figures for January 1946-March 1947 and earlier annual figures for manufacturers’ sales and inventories, and an explanation of the revision, see pp. 8, 
9, 23, and 24 of the May 1948 Survey; complete monthly revisions will be published later. For reference to revised data for the retai! series and a break-down of sales and inventories by durable 
goods and nondurable goods stores, see p. S-8 of this issue. Annual data for 1929-47 and nonthly data for January-June 1947 for wholesale sales and year-end figures for 1938-47 for wholesale 
inventories are on pp. 23 and 24 of the August 1948 Survey; monthly data for 1942-46 for sales and 1942-47 for inventories are on pp. 23 and 24 of this issue. Sales and inventories of service and 
limited-function wholesalers only are published currently on p. S-9. 
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Unless otherwise stated, statistics through 1947 1948 
and descriptive notes may ow. “¢ " r : 
the 1947 Supplement to the Survey July | August | %° nw October — — January Wy March | April May June July 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER , i 
Operating businesses, total, end of pattet ...<oome. SS ae oS SRRRae ee meee 0) SE ee a Ff a a Se Feel ' 
Contract construction...._..............._- RNR RA FY RARE mpeIer | aa eRe > 289.9 a 
SEAS a OS OE Se SE SS REL, SERS Lo eee ee » 317.8 } 
Darvies Seaueries......... 2-2... 2222s aa Se 4 RR Cree, * |, SRS Tease » 741.0 
ede cet merenadaces re ek NE hac oc Lo ouicincmepia fl Bp MEE Excaewcaceslooddoenscot Ble MO e 
EELS EEA oT AN of SER, Sh eS 4 eS IE ee » 184.1 
a ERR el SL, EE, SERS ERR Seer ? 565. 2 
New businesses, quarterly, total______-....--- Ee BE Peheweenick loc caaewnne | SEE, ere a, ky SSE EAS ee eer: 
Contract construction._._................._- AD” Ree ME cbuitiicnn tine dewded~ ES Se 3 tl fe Daa ERS, SRE ie 
SS aera aS | YL EE | 1 Gain Aree | RE CRA INTS Ct ed EE Ta 
Nerveoe mouswies.................-...-...- | DE SIS Sr 3, Sees) ee NL a RE, LES Ee i ST SEES EE 
R DEES SS cea STR OU Shae Nae lL Wh Liccaiew debe cablate@dee aes ae ok RS EE eee ee 
0 ER Ee RB Eas BA: SR _S 2 een Vee ines See, FS NS REE Ses SSE”. ae  wiebaaaal 
All (SS ra RGA geass ee eS ee UROL "Eh RRS: (ee ae Sf SERRE! -ORTRRe CRONIN Hane 
Discontinued businesses, quarterly, total --_- 3 ee Se kf Res CN ee ed See ae! ee) be ie Lt PE  RETE eTeee OI em 
Contract construction..: -.........--------- | ES ES Ee 5) eae) ees A Capen Lys ae 2 PES BLES E: EPCS ES 
an’ I ie a wcdieewoccsstss | 34e En ee __&_ § GRCEPESE, Rigk Ciara BOTA ot accwe abet 5 SRS SAE RCOES PA EE 
Service industries RR oP a a Ue ht Re TMF Raeeaiee Vira ee SY ER SET ES. "7 3 | ROS: SESE Gee: ere) 
Ee cad BS Sie Ce 7S eRe gaees rant aan 3} RRS welcome, BE SRO QUE eee mes 
SS ae | ONE. GR eae As RE LY SERS Se . 4 3 if VE TORE STN FUSE 
AS A ARR Re ee i BRR ICES OE 5 REBECA CRE AEE: PEG is iva-scushagicenscadlince seas 
Business transfers, quarterly _.-.......-.-.-.- ee BSS Se WO ho kn enecttitiecccates | ee Fe ae PERE bas isa~oncalecuawunadebapesayeaics eee 
BUSINESS INCORPORATIONS 
New incorporations (4 States) _........._-- number-. 2, 595 2, 494 2, 612 3, 269 2, 767 3, 160 3, 688 2, 479 2, 995 2, 869 2, 594 2, 752 2, 351 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
2” See number_- 299 287 292 336 313 317 356 417 477 404 426 463 420 
a A a ee SES do__.- 30 23 28 29 23 23 29 44 47 50 30 49 37 
SS Sa SE A ae er | ae 17 19 20 25 25 26 23 22 43 30 31 36 36 
ner arene ine miieing. 5... 2 eS 107 99 101 98 124 112 108 151 136 99 135 130 119 
ae ET I ae 105 102 103 129 115 123 153 165 194 175 158 194 166 
SS EE ae do 40 44 40 55 26 33 43 35 5 50 72 62 
0S Ea thous. a4 dol_- 37, 137 14, 903 10, 034 21, 322 16, 345 25, 499 12, 965 25, 619 17, 481 15, 296 13, 814 12, 163 13, 876 
Commercial service. _............-.--.----d0-_.-- 19, 863 655 1,074 505 1, 232 1 9 1, 883 1, 472 1, 058 1,317 1, 279 
es ec emmeeeil a bead 384 176 444 2, 301 537 455 820 1, 987 957 1, 662 588 984 1, 163 
Manufacturing and mining............-..-- do_..- 12, 466 10, 426 5, 964 13, 337 12, 574 20, 937 6,892 | ° 17,897 9, 243 7, 057 7, 030 5, 147 7, 208 
a renibenil do._.- 2, 280 1, 668 1, 390 2, 289 1, 531 1, 908 2, 837 3, 410 3, 714 2, 476 2, 679 3, 037 2, 281 
Wholesale trade... do...- 2, 144 1, 978 1, 407 2, 321 1, 198 967 1, 705 1, 346 1, 684 2, 629 2, 459 1, 678 1, 945 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, ali farm products§_-__-1909-14=100__ 276 276 286 289 287 301 307 279 283 291 289 295 301 
MET GE RE Ee ae a do... 263 255 254 261 268 281 284 257 262 276 267 261 253 
Food ee do... 251 246 278 302 312 318 322 261 260 268 261 249 240 
Feed grain and hay. -...................- do___- 253 270 297 284 283 305 318 261 284 291 282 278 256 
, R RRaRE Be REE SSS RSPR oe do... 390 383 352 357 354 377 377 374 372 371 370 370 370 
CSSA SR ETN SRR EE ee oe do___- 289 267 252 247 257 275 267 248 256 275 284 284 266 
ns 9 SUES RSSRRETSE SS SEG SSE et vert G0... 215 177 181 166 151 149 135 136 140 142 141 155 172 
i ae hs pe tinsll do___. 189 211 179 238 272 294 320 320 295 340 262 213 213 
ES NEE LE OEE do___-. 314 308 311 344 349 367 377 333 339 351 357 364 366 
Livestock aad a pe re ae do... 286 295 315 313 304 320 328 390 302 304 309 326 344 
hE St ais 343 349 367 360 338 352 379 331 342 347 361 390 417 
i ae ial ee 244 258 282 283 293 311 313 307 298 296 291 291 300 i 
Pri binges 4 ca mmatid ER 220 224 246 251 242 262 231 218 212 214 211 221 234 \ 
rices pai 
All commodities. .............-...- 1910-14=100_- 244 249 253 254 257 262 266 263 262 264 265 266 266 
Commodities used in living._.........__- @o.:.. 252 256 259 261 264 268 272 270 267 268 270 271 273 
Commodities used in production____..._- oe... 234 239 246 246 248 254 259 255 255 258 259 259 258 
All commodities, interest and taxes__._.___. ee... 230 234 238 239 241 245 251 248 247 249 250 251 251 
po RRS ES Se a do-_..- 120 118 120 121 119 123 122 112 115 117 116 118 10 


RETAIL PRICES 


All commodities (U. 8. Department of Commerce 
181.4 184.9 184.9 185.9 188. 4 190.3 189.0 188. 6 190.8 192.1 193. 5 195. 2 









































Nd eed RES Bat eee 1935-39=100__ 179.7 
Coal (0, 8. Department of Labor indexes): ‘ 
yr. Seana Seem eae 1923-25= 100__ 119.2 126. 5 128.3 129.4 130. 4 130. 5 131.9 132.1 132.1 132.0 132.4 ° 134.7 137.1 
RES a YE aa ae do___- 129. 5 139.1 139.4 140. 5 143.8 144.3 145.7 * 146.4 * 146.5 147.4 150. 5 * 152.3 7156.7 
Consumers’ price index (U. 8. Dept. “ Ae 
PS BERS saa 39=100__ 158. 4 160.3 163.8 163.8 164.9 167.0 168.8 167.5 166.9 169.3 170.5 171.7 173.7 
pS ERR TASS a * ae 184.7 185. 9 187.6 189.0 190. 2 191.2 192.1 195.1 196. 3 196. 4 197.5 196.9 197.1 
eo SARE RR EER a a | 193.1 196. 5 203. 5 201.6 202. 7 206. 9 209. 7 204.7 202.3 207.9 210.9 214.1 216.8 
Cereals and bakery products._......._- el 155.0 155. 7 157.8 160.3 167.9 170. 5 172.7 171.8 171.0 171.0 171.1 171.2 171.0 
BOUND WOCIN is i enn 2.5... 178.8 183. 8 195. 2 190.1 198. 4 204. 9 205. 7 204. 4 201.1 205. 8 204. 8 205.9 209.0 
Ee and vegetables...............__- ici 202. 0 199. 8 198, 2 196. 6 199. 6 205. 3 208. 3 213.0 206. 9 217.4 218.0 214.9 213.4 
I ro ERE 220. 2 228. 4 240. 6 235. 5 227.0 227.3 237. 5 224.8 224. 7 233. 8 244.2 255.1 261.8 
Fuel, electricity, oS 5 al ay ESS G0... 119. 5 123.8 124.6 125. 2 126.9 127.8 129. 5 130.0 130.3 130. 7 131.8 132. 6 134.8 
Gas GIME BIOCRTNNI vow clncin ie nnnsn nonce | EE: 91.7 92.0 92.1 92.2 92.5 92.6 93. 1 93.2 93.8 93.9 94.1 94.2 94,4 
Caer Gees Wan 166 ik ok ewe! es 146.6 154.8 156.3 157.4 160. 5 162.0 165.0 165.9 166.0 166.7 168. 6 170.1 174.2 
ne b:sohielitcenh aii oui niles tiicasces dasv'chdal do.... 184.3 184. 2 187.5 187.8 188.9 191.4 192.3 193.0 194.9 194. 7 193. 6 194.8 195.9 
RAE Re Ge ae OSE e a paee Ne do._.. 110.0 111.2 113.6 114.9 115.2 115.4 115.9 116.0 116.3 116.3 116. 5 117.0 117.3 
Ssueinaheas pine ge oasis tapi oibalakedaMabiaiiasiekats co ell do._.- 139. 5 139.8 140.8 141.8 143.0 144.4 146. 4 146.4 | 146.2 147.8 147.5 147.5 150.8 


* Revised. » Preliminary. 

August 1948 indexes: All farm fa napa 293; crops, 236; food grain, 227; feed grain and hay, 235; tobacco, 386; cotton, 245; fruit, 183, truck crops, 172; oil-bearing crops, 310; livestock and 
products, 344; meat animals, 411; dairy products, 305; poultry and eggs, 247. 

Norte = bn aero PRICE INDEXES, p. S-5.—-The eens of Labor is currently veviewing and revising the samples of commodities and reporters used in the indexes, subgroup by 
subgroup, ect postwar uction and distribution. As subgroup revisions are completed, the revisions are incorporated in the pettiness group indexes and the all-commodity 
index ont teem subgroup indexes are re retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, 
these are not revised retroactively more ig 2months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodit 
index, the latter indexes for the a — of the revision computed with the original sample will be provided in a footnote. In some instances, it is necessary to correct previously publ 
indexes because of late re or other errors in prices previously used. Indexes for the 2 latest months are preliminary and are currently revised to incorporate corrections 
received in the 2 months egy oo y additional corrections received are incorporated in final annual summaries issued in the middle of the year. Corrected indexes for July-December 1947 
are shown in this issue of the ae indexes for January-June 1947 are available upon request. 
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September 1948 SURVEY OF CURRENT BUSINESS S-5 
Unless otherwise stated, monies P sean 5 MP DT 3g TU __ 1947 ; 1948 
and descriptive notes may ‘ound in Bra FES c 
} ay 1947 Supplement to the Survey July | August | © October —— a January — March | April May June July 
COMMODITY PRICES—Continued 
WHOLESALE PRICES 
§, Department of Labor indexes:t 
‘all ER 1926=100-- 150.6 * 153.7 157.4 158. 5 r 159.6 163. 2 165.7 r 160.9 161.4 162.8 163.9 166. 2 168.6 
Economic classes: 
anufactured products¢-_-_-...---.--- | 144.2 r 147.9 r 151.8 © 151.2 152.4 r 154.9 r 157.8 154.5 155.8 157.6 158. 5 * 159.7 162.7 
NN 2s cnt rdedonanenscampiees @0.22. 165.3 167.0 170.9 175.2 175. 5 182.0 183.9 174.9 174.7 175.5 177.6 182. 6 184.1 
Semimanufactured articles__.........-- do___- r 146.1 r 148.8 150.5 * 152.6 154.9 r 156.5 157.6 155.2 152.9 154.1 * 153.8 ° 154.5 155.9 
Farm products.......-.-.---------------- ee 181.4 r 181.6 186. 4 189. 7 187.9 196. 7 199. 2 185.3 186.0 186.7 189.1 196.0 194.9 
IS nh eee abeinaneneaecteteal do__.- 202. 3 208. 8 230.3 241.4 245. 5 252. 7 256. 3 220. 0 218.0 217.9 213.5 209. 2 190. 6 
Livestock and poultry-.-.--...-..----.- do. ... 209. 9 215.9 224.8 224.5 211.0 226.3 232. 9 210.0 209. 4 204.4 219.0 239. 2 250.8 
Commodities other than farm productso"_do-__- * 143.7 © 147.3 150.8 151.5 7153.1 r 155.6 r 158.2 155.3 155.7 157.3 158. 2 7 159.5 162.6 
a eee a | aa 167.1 172.3 179. 2 177.7 177.9 178.4 179.9 ° 172.4 173.8 176.7 177.4 181.4 188.3 
Cereal products. ................ we eae r 154.4 153.3 + 158.2 * 166.7 7172.1 170.6 170.1 160. 2 158. 6 158.0 156.3 155.1 154.5 
ON are ee a r 153.0 164.3 170.6 167.3 175.9 183. 5 183.9 184.8 179.8 181.0 176.6 181.3 182.9 
Fruits and vegetables-_-._.....-..------- en. 139. 7 133.0 130. 1 130.8 135. 5 135. 4 140.7 7144.5 145.7 148.6 147.0 * 147.7 151.2 
a ak dels Babiana dome le wh ob arene wide | 217.9 234. 6 244.8 230. 0 217.6 214.8 222.3 206. 2 217.1 226.0 233. 2 241.3 263.8 
Commodities other than farm products and 
Rr ta kph daadecaaeost 1926=100-- 7 133.5 r 136.2 r 138.3 + 140.1 7142.1 145.5 148.3 * 147.6 147.7 * 148.7 149.1 * 149.6 151.1 
Balldine materials. ...........-...-.-.- ae * 175.5 + 179.6 © 183.4 185.8 * 187.7 191.0 r 193.3 192.7 193.1 195.0 196. 4 196.8 199.4 
Ce: | oo dancdenasiancagwae Go... 143.3 144.3 145. 4 r 146.4 7 148.1 148.8 150.9 151.1 151.6 152.5 152.8 153.3 157.9 
ee Ca mae ees wae anim , 114.9 116.9 7119.1 120.1 120.6 121.6 126.5 127.2 127.4 127.5 128.2 128.8 130.8 
RSS eee” do__..| * 268.8 + 276.9 r 286. 5 r 290. 2 r 296. 0 303. 2 307.3 303.8 303. 8 309. 2 312.9 313. 2 316.7 
Paint and paint materials_-_-.._.-.--- do....| *155.4 7 154.2 157.1 r 160.7 161.8 164.0 163. 2 159. 6 156. 7 158. 6 158. 4 158.7 157.8 
Chemicals and allied products______---- do___. 118.8 117.5 122.3 128.6 135.8 135.0 138.8 134.6 136.1 136. 2 134.7 r 135.8 134.4 
NE ek one dante wos cowie bee a 119.9 117.5 118.2 122.1 124.3 124.1 125.8 126. 5 126.8 126.8 125.9 126. 2 127.8 
Drug and pharmaceutical materials_.do-___- 137.4 136.6 136.6 137.5 151.1 154.9 154.4 154.3 154.4 153.8 153.3 153.7 153. 6 
Fertilizer materials___..-..------- ee ee 7 103.8 * 105.7 109.8 7111.5 112.4 114.4 r115.7 7115.1 114.9 115.2 115.0 113.9 115.0 
Oils and fats_-__----- eG chitealshonweda r 134.9 r 133.1 163.3 193. 4 226. 7 215.9 236. 7 201.5 211.4 212.3 205. 0 212.7 193. 2 
Fuel and lighting materials r 109.0 112.6 r 114.2 116.1 118.2 7 124.6 130.0 r 130.8 130.9 131.6 132. 6 133.1 135.7 
is Dien nidhngunreeonaxeaod 65. 0 64.5 65. 2 64.9 66.3 66.5 66. 4 66.6 65.7 66.1 ee EES ei fee 
NS Lo ie Se emedsneaiedl 85. 5 86.0 87.0 86.8 83.6 85.4 84.5 85.8 88.7 89.1 89.3 . & 3 BER 
Petroleum products____.---.-- 89.8 92.2 93. 7 96. 5 99.9 112.0 120. 7 121.7 121.8 121.8 122.1 122.1 122.1 
Hides and leather products men 179.1 r 182.8 r 185.6 r 193.1 r 202.5 r 203. 4 200. 3 192.8 185. 4 186.1 * 188.4 * 187.7 189. 2 
ET eS I 203. 5 * 214.5 221.1 243. 7 r 263. 2 256. 9 238. 9 fo 2 186. 2 199.3 218.0 215, 2 220.3 
le Se ae: Se ee 187. 4 191.1 197.4 r 205. 1 r 216.9 * 217.2 r 209. 4 r 199.6 185.9 183.6 188. 2 186.9 189. 2 
EG ai kebaduantowe do__.. * 174.8 ° 176.5 7176.8 r 180.6 187.0 190.7 194.3 194.7 193.8 191.7 185. 6 185.8 186.3 
Housefurnishing goodst-__..---..------- 129.8 r 129.9 7131.3 * 132.4 * 137.5 r 139.4 141.3 141.8 142.0 142.3 142.6 r 143.5 144.5 
NR he 138. 1 r 138.0 138. 5 * 139.4 140.5 142.8 143.8 144.4 144.7 145. 2 145.8 147.1 148.5 
si cae oil * 128.9 + 129.1 7131.3 + 134.1 r 134.7 r 136. 2 139.1 139. 4 139. 4 139.6 139. 6 r 140.0 140.6 
Metals and metal productso’_-____--- 143.0 © 148.5 150. 1 150.5 150.8 7152.5 154.3 155.3 155.9 157.2 157.1 r 158.8 162.8 
0 Sod a se 3 131.7 138. 3 139.0 139.3 139.5 140.2 144. 6 146.3 147.7 149.4 ° 148.9 149.4 153.1 
Metals, nonferrous---_--_- aiels: deakaccaeill  — 141.8 141.8 142.0 142.0 142.2 143.0 145. 5 146.8 146.8 149.8 150.0 152.1 153.7 
Plumbing and heating equipment___.do-___- 123.4 7129.4 r 136.0 * 136.1 r 136.1 136. 1 7 138.8 138. 7 138.7 138. 7 143.2 145.3 145.3 
, 9. ea eae G0...: 7140.5 141.8 * 142.4 7 143.4 7145.2 r 148.0 7 148.4 r 148. 149.8 150.3 150. 2 149. 6 148.9 
ee capanknanae do....} * 135.8 r 135.8 7 135.9 7 136.2 * 137.1 r 137.8 * 143.4 144.7 144.6 145.8 145.8 145. 2 146.7 
Cotton goods_._____--- eh Vs, A ree r 198.5 r 201.8 r 202. 5 r 204. 7 r 209.3 7 213.7 214.8 214.9 218.3 219.2 217.8 213.1 209. 2 
Hosiery and underwear ---_----------- Ge... 100. 4 99.9 99.9 100.0 101.4 103. 0 104.4 105.0 105. 4 105. 4 105. 4 105.3 104.6 
ees dbs an ke cowns en atuedl a0.... 37.0 37.0 37.0 37.0 37.0 40.0 40.7 40.7 40.7 40.7 40.7 40.7 40.7 
ie nk en vadnadanoceneewese 68. 2 68. 2 68.3 71.2 73.3 73.3 46.4 46.4 46.4 46.4 46.4 46.4 46.4 
Woolen and worsted goods_. ___._....do___- 130. 1 133.3 133. 8 * 134.3 134.9 139. 6 141.9 © 143.0 145.7 147.5 147.5 147.5 147.5 
0 ES ee do__.. * 113.2 7113.1 115.9 117.1 118.8 121.5 r 123.6 120.1 120.8 121.8 121.5 * 121.5 120.3 
Automobile tires and tubes- --------- a6... 60.8 60.8 60.8 60.8 61.0 63.4 63.4 63.4 63.4 63.4 ° 63.5 r 63.5 66. 2 
 ~° >” es do_...| *° 156.6 * 158.1 159. 5 159.8 160.7 164.7 168.1 * 167.4 ° 167.3 167.5 167.4 167.3 166. 8 
Wholesale prices, actual. (See respective com- 
modities.) 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices. ......-..---.-.-.-- 1935-39= 100_- 53.3 52.4 §1.1 50.8 50. 4 49.3 48.6 50.0 49.9 49.4 49.1 48.4 47.7 
ae eo wenouscusdanouncd | 63.1 62. 4 61.1 61.1 60. 6 59.9 59. 2 59. 7 59.9 59.1 58.7 58.2 57.6 
EE SN I, dso bincisn neccccacesccansen G0... 61.7 50.8 49.1 49.6 49.5 48.3 47.7 48.9 49.4 48.1 47.4 46.7 461 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY 
New construction, total §.._......-----. mil. of dol_- 1, 264 1, 364 1, 423 1, 497 1, 432 1, 320 1, 157 1, 009 1, 166 r1,311 *1, 461 °1,616 1,719 
|, nh a st ae 966 1, 042 1, 086 1, 129 1, 141 1, 097 948 837 940 * 1,024 r 1,120 °1, 235 1,320 
Residential (nonfarm) §..-....--....----- dé... 455 500 540 590 630 610 500 400 475 525 585 * 635 675 
Nonresidential buiiding, except farmand public 
| eae mil. of del_- 254 260 267 275 287 284 273 265 266 * 264 °277 * 305 331 
| le SR a A att do___- 139 139 138 137 136 134 130 125 120 116 rill 110 114 
Peru eorstruction....................... do__-- 60 75 65 50 25 15 14 14 2 37 50 62 81 
| Sr ee 197 207 214 214 199 188 161 158 176 198 * 208 * 233 233 
ae do__-- 298 322 337 368 291 223 209 172 226 287 ° Al * 381 399 
soca sawceeaee ee 9 8 7 9 8 8 9 6 5 6 5 5 3 
Military and naval §.............-.-..--- "ae 19 22 22 23 19 17 14 11 12 13 13 rll 14 
Nonresidential building, total §......--- do__-- 42 45 49 53 50 52 53 49 65 71 77 79 86 
ES Si eee oa 2 1 1 1 (4) (1) 1 1 1 2 2 2 2 
RRS a 137 149 159 178 119 65 56 41 57 98 136 167 169 
Ee es. a cunedahmnn pe 91 98 100 105 95 81 77 65 87 99 °110 °119 125 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 
ESD TES a ee number-_. 28, 734 31, 885 27, 185 36, 339 29, 793 21, 696 23, 125 20, 557 27, 999 37, 061 37, 282 33, 088 36, 216 
ase: vermesion. 2. -.............. thous. of dol_.| 660, 254 823,216 | 649, 996 793, 286 715, 108 625, 363 | 615,206 | 681,967 | 689,763 | 873,882) 970,789 | "935,188 | 962,685 
Danes OWMeONID, ..........5---.-...---. do....| 202,571 | 217,811 | 192,660 208, 947 , 505 | 207,481 | 196,530 | 248,443 | 181,044 | 236,330 | 298,213 | 324,226 | 334,501 
Beevers Ownership... ......2_-..........J do__-.| 457,683 | 605,405 | 457,336 | 584,339 | 491,603 417,882] 418,676 | 433,524 | 608,719} 637,552} 672,576 610,962 628, 184 
Nonresidential buildings: 
Tiel ce ance neces eck number..| 4, 912 4, 915 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 4, 746 4, 4, 546 5, 204 
Neca 5k pceasncdnces thous. of sq. ft_- 32, 123 41, 682 24, 114 33, 478 28, 552 33, 088 27, 719 29, 097 25, 671 34, 478 40, 413 33, 802 44. 609 
. Sosa thous. of dol_.! 253,512 | 290,807! 239,915 | 277,888 | 243,416 | 244,495 1 240,544 | 272,395 | 248,939! 337,603! 395,971 | 364,211! 305,104 





























* Revised. » Preliminary. ! Less than $500,000. t See note for wholesale prices at the bottom of p. S—-4 regarding revisions of the indexes. 
Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-June 
1948 indexes using April 1942 motor vehicle prices are shown in previous issues of the Survey; July 1948 indexes using April 1942 prices are as follows: All commodities, 165.7; manufactured 


products, 157.9; commodities other than farm products, 159.0; commodities other than farm products and foods, 146.5; metals and metal 
t Revised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. T 


roducts, 141.5. 
e revision has been incorporated in the group index 


and other composite indexes beginning November 1947; if this revision had not been made, the November 1947 index for housefurnishing goods would have been 133.2. 
§ Unpublished revisions for January and February 1947, respectively: Total, 873 and 823; private—total, 703 and 662; residential (February), 280; nonresidential (February), 258; public 
utility, 118 and 114; public—total (January), 170; residential, 38 and 37; military and naval (January), 13; nonresidential, total, 28 and 27; highway, 39 and 36; all other (February), 49. 
























































































































































S-6 SURVEY OF CURRENT BUSINESS September 194g 
Unioos Pow mre canted etatiotios Siwongh =e Be: PAC. 
ptive notes may ‘ound in e . t 5 a ne 
the 1947 Supplement to the Survey July August — October — —— January F og March April May June July 
a 
CONSTRUCTION AND REAL ESTATE—Continued 
| | l 
CONTRACT AWARDS—Continued | 
| 
Construction contracts awarded in 37 States (F. W. | 
odge Corp.)—Continued 
Residential buildings: | 
SR iets c cio utiacnnad vunicwavn oats number_.| 21, 568 24,789 | 21,154 29, 473 24, 147 17, 402 18, 899 16, 336 23,227 | 30,448 30, 320 26, 366 28,789 | 
Io dive suskwane -ttacan thous. of sq. ft..| 36,774 47, 805 30, 037 52, 302 42, 696 32, 192 32, 183 31, 474 35, 385 46, 526 51, 710 40, 149 44, 499 
ee beecbaakntecdnakcncies! thous. of dol..| 240,885 | 308,937 | 268, 543 | 349,490 | 290,220 | 226,796 | 238,098 | 232,250 | 276,541 | 351,604 | 369,780 | 355,296 | 349,699 
ic works: | 
STR i, SE ae num ber__ 1, 910 1, 761 1, 522 1, 425 1,114 809 718 803 915 1, 524 1, 659 1, 813 1, 763 : 
t i ema EE, TAG SEES TS thous. of dol._| 127,454 | 187,471 | 110,556 | 112,726 | 138,606 | 113,289 | 108,891 | 143,033 | 109,596 | 132,598 | 159,700 | 167,984] 169,993 | 
"tilities: 
Projects..--.-.-.--.-...-..--..--..--. number-- 344 420 296 307 283 233 213 213 235 343 396 363 379 
SR Ea aaa thous. of dol..| 38, 403 86, 001 30, 982 53,182 | 42, 866 40, 783 27, 673 34, 289 54, 687 52, 077 45, 338 47,707 | 48,589 | 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted ____...........--- 1923-25= 100_- 170 173 184 175 173 159 156 161 182 206 226 7 233 239 
Residential, unadjusted_-________..-_---- 0..=. 138 148 168 164 157 137 126 135 156 181 195 r 194 193 
ae a a a aa m3. 155 166 183 184 193 197 191 187 181 181 188 r 201 219 
Residential, adjusted. _...............-..- do__-- 136 150 168 170 163 161 152 152 148 154 165 °177 19 
Engineering construction: | 
Contract awards (E. N. R.) §__-_.-- thous. of dol__| 524,238 | 413,494 | 494,805 | 575,089 | 474,357 | 503,384 | 441,955 | 474,643 | 508,096 | 777,159 | 535,184 | 596,332 | 713,719 
Highway concrete pavement contract awards: 
EE eS edie thous. of sq. yd_- 5, 011 3, 285 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 4,386} 5,073 5, 124 5, 205 4, eon 
7 SESS Sie eae do____| 169 79 | 163 203 5 124 | 6 10 361 | 353 10 190 505 
er aD SSE SR A ae a fo Go... 2, 452 1, 468 1, 133 1, 946 1, 592 1, 776 | 1, 040 1, 425 2, 654 | 2, 734 3, 187 2, 128 | 1, 648 i 
Streets and alleys.............-.-.--..---- do-___- 2, 390 1,737 | 1,464} — 1, 110 752 963 | 677 869} 1,371/ 1,986 1, 928 2,887} 118 | 
NEW DWELLING UNITS AND URBAN | | | | | | 
BUILDING | | 
| | | 
New permanent nonfarm dwelling units started 
(U. 8. et of Labor)*___.___- -number- 81, 100 86,300 | 93,800 94, 000 79, 700 58,800 | * 52,600 | "49,600 | "75,100 92, 000 97,000 | *96,000 94, 000 
Urban building authorized (U. 8. Dept. of Labor): 4 | 
New urban dwelling units, total._........number_._| 47, 203 51,313 | 52,152 56, 330 41, 875 36, 452 33, 343 33, 289 50,945 | * 64, 641 63,159 | 7 55,067 47, 445 
Privately financed, total_____-_.-.--..--- do__- -| 47, 167 51, 121 51, 877 55, 870 41,010 36, 088 32, 523 32, 166 50, 860 | 7 64, 387 52,408 | 53,949 46, 133 
Units in 1-family structures__:-.__.-...do____| 36,973 | 39,233 | 40,834 | 42,825] 30,284 | 26,596 | 23,704 | 22,180 | 37,590 | 45,700} 41,437 | 42,073 | 36, 594 
Units in 2-family structures ___-_-_.---- do___- 3, 053 3, 521 2, 992 3, 536 3, 316 2, 443 2, 280 1, 863 4,094 | *6,997 3, 770 * 3, 239 2, 731 
Units in multifamily structures - ee | en 7,14 8, 367 8, 051 9, 509 7, 410 7,049 6, 539 8, 123 9,176 | 11,690 7, 201 * 8, 637 6, 878 : 
Publicly financed, total_.....-..--..- .-.do_--. 36 192 275 460 865 364 820 1, 125 85 | 254 751 71,118 1,312 | 
Indexes of urban building authorized: i 
Number of new dwelling units____1935-39=100_- 271.9 295. 9 300. 9 324. 5 241.9 210. 2 192.3 | 192.0 293. 4 | 372.8 308. 8 r 314.6 273.3 | 
Valuation of building, total_.__.__..-.....do.__- 306. 1 323. 5 319.5 344.7 285. 5 274.0 243.7 | 236.8 360.9 | 408.6 375.7 | 7399.8 369.9 
New residential building --_.--..-.--~--- Go. ..- 405. 4 447.9 459. 1 516. 2 399. 8 345. 8 309.7} 315.9] 484.5 | 622.9 531.8 | 555.0 492.8 
New nonresidential building -____-..--.do___- 217.8 232. 4 216. 7 216.5 211.9 228. 6 | 196. 2 | 182. 2 | 287.2 | 253.0 | 265.3 | * 283.8 283. 1 j 
Additions, alterations, and repairs -- --- do___. 311.5 279.9 298. 1 291.9 219.8 230. 8 218. 8 | 200. 6 | 274.9 | 330. 1 | 311.3 | * 351.8 319.1 | 
| | | | 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building) --------- 1914=100--|---------- oSnnehwee (Rea aes, ee - il ER REee a Seer | EN Smee See | $28}... 
American Appraisal Co.: | | | | | : 
Average, 30 cities. __..........--------- 1913=100__| 437 446 452 456 464 | 468 | 472 | 475 478 481 485 | 496 |..... 23 
1 A a ~ideoee do____| 458 470 475 | 479 494 | 501 | 505 | 508 514 | 515 523 | 7 nies. 
ie a, SE ee ee es 442 448 452 | 469 480 | 488 491 | 495 502 503 503 504 
SST AS TR ee do____| 409 417 424 | 427 429 | 433 | 435 | 436 | 437 441 | 439 490 |. > ie 
Z SE es do____| 430 441 446 | 449 456 | 459 | 462 | 469 | 470 471 | 470 75 |... 
Associated General Contractors (all types) ...do____; 295 300 307 312 314 318 320 | 321 | 321 | 321 | 321 | 332 
E. H. Boeckh and Associates, Inc.:* | | | 
Average 20 cities: | | | 
Apartments, hotels, and office buildings: | } 
Brick and concrete__.U. 8S. avg. 1926-29=100-__| 183.7 184.8 | 186. 4 187. 2 188.3 190. 1 191.3 192. 2 194. 196.8 200. 2 | 203. 2 206.2 
ee PS a See ee: ee 185.9 187.0 189.9 190. 5 192.1 193. 5 194.8 195. 6 197.6 199.8 202. 5 205. 6 209.5 
pe Rae ane eae en 199.3 199. 9 204.3 205. 0 207.8 210. 5 211.3 212.0 215. 1 216.7 219.0 221.3 223, 4 
Commercial and factory buildings: 
Brick and concrete___--- healines tia tireteinsphicl ae 185. 5 186. 7 187.9 188. 6 189. 4 192. 2 193. 7 194.7 197.0 199. 5 203. 3 206. 4 209. 2 
Brick and stee]___._____- Ra hat Ree ee 184. 6 186.0 187.8 188. 6 189. 9 191.8 192.7 193.7 195.3 197.7 200. 8 203. 2 208 4 
DOU RE WOOO... conn nnoee--2s- oe 194.0 194. 5 197.7 198. 6 200. 7 203. 5 204. 5 205. 1 208. 1 209. 8 212.0 214.3 216.1 
| EE Rn aa one 206. 8 207.0 213.1 213.7 217.5 220. 6 221.2 221.9 225. 5 227.0 229. 0 230.9 232.8 
ee. eee Oe ae ae ee 172.6 173.9 174.5 175.8 177.8 178.6 179.5 180. 6 182. 5 184.8 187.0 195.4 | 
Residences: i 
SL hokss acieteablnecsecnecs hl ao... 199. 8 200. 2 204. 6 205. 3 208. 1 211.0 211.8 212.4 215.6 217.2 219.6 222.0 223. 8 
NE ts ok eine SS wglveti dae Se 201.1 201. 4 206. 8 207.4 210.7 213.8 214.7 215. 2 218. 5 219.8 222. 1 224.2 225.9 
Engineering News-Record: 
EE a Soe oe Ske 1913=100__ 317.8 322. 6 327.3 329. 2 333. 1 333. 6 335. 5 334. 2 334. 6 333.9 339.3 342. 4 355.5 
“LR ETE Nee ee aa do____ 422.9 426. 4 434.6 436. 9 441.1 441.7 442.7 443. 6 443.0 447.9 455.8 463.2 475.5 
Public Roads Adm.—Highway construction: 
Composite, standard mile*__...-.-- 1925-30100. .|<..-.....-.]-.----- ate fier See on Se eee es en a SE eer Eee are yO 
| 
° | | | 
CONSTRUCTION MATERIALS | | | 
Production of selected construction materials, index:* | | | 
ESN REE NOs oe CEE 1939=100_- 142.8 147.6 | 149. 1 159.0 139. 6 | 136. 5 | 131.5 | 121.4 | 140.3 | SS, ne ARMS 
pS Ee GEOG ee Ne do...) 133.7 129.9 138. 2 | 143.0 140. 3 | 153.8 | 154.0 | 147.2 | 148. 5 OS RS ess TEES oie 
| | | 
REAL ESTATE | | | | | 
Home mortgages insured by Fed. Hous. Admin.: | | | | i 
Premium paying mortgages._-..__- thous. of dol..| 78,118 | 81,835 | 95,652] 119,927 | 98,464 | 124, 512 | 138, 587 | 129,894 | 159,967 | 151,558 151,524] 186,859] 164,004 | 
Loans outstanding of agencies under the Home | 
Loan Bank Board: : | | | 
Federal Home Loan Banks, outstanding advances | 
to member institutions-_-_-----_----- mil. of dol_- 292 314 | 336 | 360 391 | 436 | 392 | 373 374 | 397 418 475 478 
Home Owners’ Loan Corporation, balances of | | | i 
loans outstanding ..............-.-- mil. of dol_- 544 532 | 520 | 508 | 497 | 486 475 | 465 454 444 434 424 414 


* Revised. » Preliminary. § Data for July and October 1947 and January, April, and July 1948 are for 5 weeks; other months, 4 weeks. 

Data for July and October 1947 and March and June 1948 are for 5 weeks; December covers November 29-December 31, January, January 1-30; other months, 4 weeks. 

qThe series under building authorized were formerly shown as ‘“‘urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;” see 
also note in July 1948 Survey. There have been minor revisions in figures for number of dwelling units beginning January 1946; revisions through April 1947 are available upon request. 

*New series. The new series for new permanent nonfarm dwelling units started has been substituted for the series on ‘“‘total nonfarm dwelling units scheduled to be started” shown in 
the 1947 Supplement; see note marked ‘‘*” on p. S-5 of the July 1948 Survey for a brief description of the series; annual figures for 1920-40 and monthly figures beginning January 1941 will 
be published later. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted for the series for selected cities formerly shown in the Survey; 
monthly figures beginning 1934 and earlier annual figures will be published later. The index of highway construction costs compiled by the Public Roads Administration is based on aver- 
age contract unit bid prices for excavation, concrete pavement, reinforcing and structural steel, and structural concrete, weighted by average quantities of each type of work or material 
involved per average mile of construction in the base period 1925-29; data beginning 1922 will be shown later. The index of production of selected construction materials is based on data 
for 20 items; quantity figures are translated into dollar values using 1946 average wholesale prices and the aggregate dollar values, at constant prices, are expressed as relatives with the 
monthly average for 1939 as 100; monthly figures for 1939-46 and earlier annual figures, together with a complete description of the index, appear in a statistical supplement to the Depart- 


ment of Commerce Industry Report on Construction and Construction Materials issued in November 1947. 
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Unless otherwise stated, statistics bay aod ee eee _.. ‘ : _1988 mr i a bro Rie) ee eee 

1946 and descriptive notes may ound in | gunn HGR i a 

the 1947 Supplement to the Survey | July | August | °° = October a my — January — March | April | May | June July 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued | | | | | 
New mortgage loans of all savings and loan associ- | 
ations, estimated. total eae thous. of dol..| 353,105 | 351,757 | 356,871 | 376,000 | 311, 292 | 310,201 | 273,202} 254, 581 | 318,602 | 336,947 | 332,441 | 346,469 | 331,893 
urpose of loan: | 

Be comatrection Caidyrwwedinacengees do....| 85, 867 | 83,355 86, 097 | 95, 364 76, 718 82, 234 70, 274 66, 894 97, 325 97, 458 93, 315 100, 149 101, 236 
Es Saxndcatnccsvesususcewsaes do-...| 194,057 | 200, 183 203,443 | 208,488 | 170, 831 163, 703 140, 122 126, 462 146, 213 156, 701 161, 309 169, 206 152, 875 
EE ois es cocoa ay sneencnnnunpniaand do....| 28,936 | 25, 263 27,322 | 28,523 | 24, 747 26, 042 25, 856 23, 511 29, 677 30, 973 29, 400 28, 615 26, 876 
Repairs and reconditioning---.....-.----- do_..-| 13,410 | 13,018 12, 297 13,213 | 10,415 9, 806 8, 679 8, 374 11, 519 14, 189 14, 308 14, 349 14, 794 
Fd ce ee do.-.-| 30,835 | 29,938 27,712) 30,412] 28,581 28, 416 28, 271 29, 340 ‘ 37, 626 34, 109 34, 150 36, 112 

New nonfarm mortgages recorded ($20,000 and | | 
under), estimated, total_..-..-..-.-- thous. of dol..| 994,787 | 988, 446 |1, 022, 648 /1, 103,030 | 954, 569 |1, 006,626 | 909,447 | 826,874 | 955,441 | 993,678 | 999, 456 /1, 049, 591 /1, 018, 397 
Nonfarm foreclosures, index, adjusted {1935-39= 100_-| 6.9 | 6.9 6.6 | 6.6 | 5.8 | 6.7 6.5 6.8 y YS Vee ecinseecie dah Ease ee ae 
kins catidieentinneset~<se06 thous. of dol_.| 49, 357 51, 359 47,990 | 54,946/ 51,346) 68,361 63, 010 71, 521 74, 236 63, 751 59, 256 54, 706 5O, 955 
DOMESTIC TRADE 

| | 

ADVERTISING | | 

Advertising indexes, adjusted: 

Printers’ Ink, combined index--_--_-_-- 1935-39=100_ 263 262 | 281 284 277 269 258 289 290 294 302 * 299 ? 277 
Ns taken aemnc cena nncseessnawe | ¥ 298 © 279 328 * 333 * 329 * 315 291 321 346 333 343 * 344 » 326 
nis cena taen ohana amet nan aee de... 215 218 217 214 200 199 205 242 227 247 256 262 233 
irl cinta ae ci eter nS do___. 303 319 | 289 287 258 229 290 312 322 294 329 279 | QRS 
ee eee do- 284 291 | 29: 309 312 320 303 319 308 314 312 300 271 

Tide advertising index, adjustedt-____-------- do. 244.8 256. 3 261.0 256. 8 257. 8 238. 2 253. 5 274.6 271.6 283. 9 274.9 oY Oe 
Radio advertising:t | 

Cost of facilities, total....._-__.__-- thous. of dol.-| 14,227] 14,461] 15,252] 17,376| 16,905| 17,780| 17,544] 16,715| 17,803| 17,077] 17,321| 15,631|_..._.___ 
Automobiles and accessories________--_--- do_- 441 485 52 597 739 728 693 717 699 711 662 538 |__ 
a See nna b aaa rate do-- 130 187 | 151 139 195 92 121 133 118 121 152 La ee 
Electric household equipment__-_-------- do 314 278 | 345 379 | 333 511 569 543 603 603 651 4 OE: 
Pie 5 .s~----.---- eae eee eae 381 393 | 367 471 | 440 464 450 482 511 483 481 oy SE? 
Foods, food beverages, confections_____.2.do-- 4, 106 4,268 | 4,402 5,128 | 4,907 5, 203 5,000 | » 4, 766 5, 122 4, 893 4, 859 4, 184 | 
Gasoline and oil____----- ES EPO e eee @0.... 432 439 | 428 420 | 450 504 585 | © 564 536 441 432 444 Po atomiponniie 
Housefurnishings, etc. ....-.-.-..---.---- G0... 172 172 | 156 168 | 172 |} 152 254 232 225 177 192 op eee ae 
Soap, cleansers, ete.........- nomena ete ain. 1,542} 1,483| 1,715 1,704} 1,499] 1,647 1, 544 1, 452 1, 734 1, 672 1, 775 1, 755 | 
Beeoueee mmeerieis...................=--- do__- 1, 595 | 1, 568 | 1, 580 1, 809 | 1, 662 | 1, 848 1, 798 1, 595 1,77 1, 718 1, 746 A See 
Toilet goods, medical supplies____-_------ ins 2. 3,982} 3,868] 4,268 4,967} 4,688] 5,033 4, 991 4, 694 5, 031 4, 857 4, 808 re fh eer eas 
Ee stn cn is cuwnscoaseym G06 <5. Lisl. Lam - See 1, 594 | 1,820 | 1,600 1, 538 1, 535 1, 456 1, 401 1, 567 1, 169 | __ 

Magazine advertising:t | | 
ie en concern acneedssasead do... 199, 308 ..| 1126, 436 27, 688 37, 486 47, 992 45, 917 52, 011 42, 264 | _. ‘ 
Automobiles and accessories__---......--- do_.- 17, 555 | 17,308 2, 604 2, 771 3, 450 3, 442 4, 241 Y 6 66 Se 
TS i ll a ES oe ay rei? Be do-_- 110,191 113,191 1, 887 3, 640 6, 121 5, 004 5, 152 3, 469 |__ a 
Electric household equipment. <2 oe 13.872 17,017 1, 012 1, 590 2, 446 2, 719 3, 137 eS eae 
Financial _ - ----- sett test SS Eo Le eee | 2 see | 1 1, 833 585 666 726 715 784 gg Be 
Foods, food beverages, confections_- ae? A 2S oS ee 117,399 4, 517 6, 311 6, 748 5, 905 6, 657 5, 456 |_ iS 
"Se ek ae 12 143 |... | 11, 331 304 381 640 848 1, 048 972 |. ~ 
Housefurnishings, etc__-.-.....---------- do tO tb. ........ } 19, 952 1,117 1, 916 2, 802 3, 556 4,129 p 5 SER te 
Soap, cleansers, ete.............-.-... <i6s Gh 3 ‘2 et -...2 1 2, 585 613 1, 155 1, 104 1, 270 1, 532 Se 
Office furnishing and supplies_._.........do__-_|_ 11,650 | 12,532 414 495 850 691 1, 054 608 |_ 
Seeks wiacerials....................... do- 12,827 =<») ee 918 883 990 1,019 1, 216 | 1, 174 |. 
Toilet goods, medical supplies______-_---- do- ; y 23: ) = | 115, 691 3, 793 5, 584 6, 304 5, 711 5, 702 | St 
(eae craemgsied ag eS Sieh (Pes $ a6 Soe t..... ..| 144, 524 9, 923 12, 094 15, 810 15, 037 17, 360 TY ae 
RE aE oe hous. of lines- 3, 377 | 4, 132 4, 738 4, 763 4,474| 3, 3, 641 4,175 4, 581 4, 391 4, 288 3, 160 liaetica 
Newspaper advertising: 

Linage, total (52 cities)..........--.-------- do.--*] 145,263 | 157,980 173,871 | 198,478 | 194,808 186,913 | 155,428 | 167,945 | 189,555 | 197,221 | 197,809 | 185,847| 161,430 
onde inn cdaiwoasckinetateen do 37,778 | 40,625 41, 610 44, 141 41, 447 37, 530 39, 600 40, 048 43, 985 45, 848 47, 643 43, 999 3, O81 
SS rae Ss do.---| 107,485 | 117,355 | 132,262] 154,337] 153,361 | 149,383] 115,828] 127,897] 145,571 | 151,373 | 150,166} 141,848} 118,349 

ED cat tinndanecantwcenase acta ee 6, 214 | 6, 107 5, 438 6, 552 5, 957 | 5, 215 5, 180 | 6, 181 6, 394 7, 047 7, 557 8, 814 714 
PIII onan ecevecdanmatensdqssee ge 2,299} 1,769 1, 809 2, 194 2,033 | 1, 986 2, 896 | 1,869 2, 225 2 295 21 2, 203 2 448 
SE 55 Attra sutedenetvcernsn dane do 22,467 | 22,881 27,171 33, 444 32,004 | 24, 935 20,404 | 25, 477 28, 106 30, 475 31,092 | 28, 365 22, 790 
RES RAE eee SS do 76, 505 86, 597 97,843 | 112,148 | 113,367 | 117, 247 87,348 | 94,369 | 108,846 111,557 | 109,396 | 102, 467 86, 396 
POSTAL BUSINESS | | 
| 
Money orders: } 

Domestic, issued (50 cities): | | 
See ee ee ee thousands_- 4, 334 3, 822 4,041 4, 401 4, 185 4, 710 4, 586 4, 339 5, 281 5, 122 4, 470 4, 733 4, 503 
Reh niet cs cGasdnacedeces thous. of dol_-| 87,320 81,664 | 89,874 91,665 | 85,095 91, 655 92, 651 86,412 | 106, 540 95,871°| 88, 565 94, 494 90, 545 

Domestic, paid (50 cities): 

NE ice ke ais Ouwipcite enews thousands 13, 253 12,587 | 13,334 | 15,371 | 13,922 | 15, 652 14, 412 13, 135 16, 749 15, 552 14, 252 15, 267 14, 408 
REESE Se thous. of dol 186, 565 166, 697 197,141 | 223,262 | 196,844! 214, 581 201, 299 186, 247 | 240,369 | 220,748 198, 921 217,320 | 206,027 
PERSONAL CONSUMPTION EXPENDI- | 
TURES 
Seasonally adjusted quarterly totals at annual rates: | 

Goods and services, total_____-_- ree ES ees ee ee 165.6 as cs Py Ermer Os PREIPT 172.0 eee reese +, SS Rae wen 

Durable goods, total__-_.--__---- oY” aa eee Oa , 1) | eee see , ee a OS SRE Sees yh EN 
pO ae ee eee ee tnt 7.2 — (A 2 SARA 25 aes | : fy SES et oe A Se RRS 
Furniture and household equipment _--do____|__________|_______- fe A ee re ae 9.8 Pe) See Si tc 
Other durable goods eee ECS Ea eee 3.9 |. 3} See Pe eal | 2 Brae Pee ee 3.9 5 

Nondurable goods, total re, S| VE ge Lee eS EES Sas eee Sala nica aae UG ae 2 ee LS aa 
Clothing and shoes aS a STS | OO VG See | | EE ERE ae » 2» ERS SST * 5 Se Fs ee - SORE 
Food and alcoholic beverages. _______- Ga: ‘| Se SS Shae 8 | 2 eee eee OS fe eee | TL 61.3 | nniaiialattuaed” ail tt & pe 
Gasoline and oil. _. eS Tee Fees it | een SS 1 eee eS Lg A eee } Ns Be 
Semidurable house furnishings --__----_- | a a ae i Rae Seeds. 4 | Seeres: Paes” ty SEES PUA aS BF part 
i. ES pte ee RP oe Beier Peas dacinict | 3.9 | as deena | cand decade gf RET SEE | 4 ree See Cy MPR 
Other nondurable goods_ _______-____-- i. Se isacace Sere! | pO) ee | ee | pt A Se ees fy. SY TD Se tenkan 


* Revised. » Preliminary. 


1 The figures shown in the September and December columns are totals for July-September and October-December, respectively; monthly figures not available. 
t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been changes 


effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., yo 
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the 
Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. 


data for other classifications. 


cleaners, ete., and toilet goods in both the radio and magazine series. 
figures for automobiles and accessories and, to a lesser extent, the comparability of 


‘ 


Inclusion of 


t Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later. 
There have been minor revisions in Printers’ Ink index of magazine advertising to include advertising in farm magazines formerly shown as one of the five major components of the advertising 


index; revisions are available upon request. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, magazines, farm pa » 
business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later. 


Estimates of personal consumption expenditures have been revi 


be- 


ginning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross national product on p. 28 of the July 1948 Survey; 
revised figures through the first quarter of 1947f or the subgroups will be shown later. 
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Unless otherwise stated, statistics res) inte _ae es 

1946 and descriptive notes may be found Sentem- Novem- | Decem- Febro- : 

the 1947 Supplement to the Survey July August "= October her her January ary March April May June July 
DOMESTIC TRADE—Continued 
PERSONAL CONSUMPTION EXPENDI- 
TURES—Continued 
Seasonally adj. quarterly totals at annual rates ¢Con. 
Goods and services—Continued. 
Uh ORS Sea, Sa a Se ie aes he ae oe NSS oe a OO O)4. nn ccocheaeuusnwe ot oe 
Household operation._...........------ GOES See fe Sa | ae (A) EE DON oan ustpseatessceteeee 7.64... 
ORES OMG ENS 2 | tt OO aaa | | DES See th ES ME 16,7 |... cee 
P BI ih cikdwitn ee nnnccade  &ie Se Se ff eee A eee 2 ESS EF eS Ae TEP eS £.2)-./ oe 
eee ee eee eg ee ee 
PR Aihcktnkckinecare ase SES CES eee [7] Se PRI: ERISA b. . Jacke des aiereuiee o2 Pe 
Gunn mavices NS ee OT RRS, Se SES OE Se NS 7 ae! een SG SRE, See: 15.4 |..:-cgce 
RETAIL TRADE 
All t of retail stores:t 
Estimated sales, totalf.---.....------ mil. of dol_- 9, 459 9, 784 10,252} 10,941 10,672 | 12, 641 9, 684 8,948 | 10,734 10,705 | 10,782 | 10,874] 10,724 

Durable goods storest._-.......---------- oo... 2, 550 2, 535 2, 726 2, 995 2, 776 3, 087 2, 516 2, 350 2, 956 3, 107 2, 962 3, 150 3,190 

Automotive SS do-_.- 1,174 1, 146 1, 217 1, 332 1, 240 1, 251 1, 257 1,195 1, 538 1, 498 1,329 1, 431 1, 569 
Motor p TE Re darian do-_.-- 1, 029 1, 004 1,075 1, 182 1, 088 1, 089 1, 143 1, 088 1, 402 1,344 1,176 1, 259 1, 389 
Parts and accessories ----------------- a6... 145 142 142 150 152 162 114 106 136 154 153 173 180 

Building materials and hardware groupt 

mil. of dol_- 800 793 870 977 827 838 730 658 819 953 959 1,030 993 
Building materials ___..........---.-- do--.- 509 514 575 645 528 494 461 417 510 589 601 656 631 
Farm implementst--.----..-.-------- do.-.- 108 100 101 128 102 91 106 90 123 146 139 153 158 
SSS eee a 184 179 193 204 197 252 163 151 186 218 218 221 

Home furnishings groupt----.--------- Ge... 491 507 542 585 587 719 451 426 520 575 579 586 549 
Furniture and house furnishingst- -..do--_- 291 306 333 350 359 419 264 251 307 341 355 350 315 
Household appliances and radios _---- do._-- 201 201 209 235 229 300 187 175 213 233 224 236 

eI goo 5. ao... 84 89 97 101 121 279 78 71 7 82 95 103 78 

Nondurable — EES do--.- 6, 910 7, 249 7, 526 7, 946 7, 896 9, 554 7, 169 6, 598 7, 778 7, 598 7, 820 7, 724 7, 535 
A | SSS Sea do.--- 583 636 860 880 922 1, 248 663 604 910 781 808 801 629 

en’s Clothing and furnishings-.-_----- do-_.-- 143 149 214 219 253 372 169 149 212 181 193 215 154 
Women’s apparel and accessories-.-- - do.--- 251 284 383 397 400 512 302 280 419 368 371 343 277 
pousliy oa other apparel----..------ op 81 91 120 124 137 190 92 85 125 103 107 105 
ae nie SE Ria ee a ae e-=2. 108 112 144 140 131 174 100 90 154 128 137 138 112 
8 NS EEE eee do--.-- 306 303 310 297 409 295 287 305 294 304 301 
Eating ay drinking places_..._---.----do---- 1,062 1, 109 1, 095 1,118 1, 008 1,072 995 930 1, 030 1, 034 1, 060 1, 066 1, 065 
Ea OE oe... 2, 500 2, 634 2, 486 2, 638 2, 542 2, 751 2, 624 2, 360 2, 595 2, 608 2, 716 2, 613 2,749 
Gangey yet com binationf- ---------- ee 1, = 2, 075 1, 936 2, 070 2, 007 2, 16 2, 084 1, 862 2, 038 2, 056 2,144 2, 033 2,174 | 
SS TREE SSE Rena 558 551 8 534 591 540 4 557 552 572 580 575 j 

NS RT eS aE do...- 472 485 466 483 496 496 479 435 495 523 550 552 581 

General merchandise groupt----------- do---- 1, 090 1,171 1, 363 1,476 1,616 2, 232 1, 087 1,039 1,392 1,343 1, 368 1, 364 1, 221 
Department, incbading mail-order__..do---- 684 750 916 996 1,111 1, 485 719 690 940 910 906 905 765 
—— , iueluding genera] merchandise | 

with Soa cosioces ea of dol-_- 155 157 160 168 168 194 136 122 148 160 171 170 176 
D s and other merchan- 

ry goods wid oer genera shal well d 110 116 132 141 150 210 104 97 128 125 131 130 118 
Verney t 140 148 155 172 188 342 128 131 177 149 161 160 161 

Other rezail stores 904 908 953 1,042 1,016 1, 347 1,025 943 1,051 1,015 1,015 1,027 984 
LEE SEES SR d 138 152 136 167 168 248 146 130 144 143 142 134 142 
EER OT SE EES 766 756 816 875 848 1, 098 79 812 907 872 873 893 

Indexes of sales: 

Unadjusted,  totalt 290. 0 294.3 326.9 329.3 340.6 385. 9 292.9 296.0 324.0 333. 1 332. 2 339. 1 322.5 ; 
Durable 316.5 314. 4 351.0 363. 5 366.1 | * 383.4 312.1 313.9 359. 7 391. 2 376. 2 396. 3 395.7 
Nondurable seo ~ storest 281. 4 287.7 319.0 318. 2 332. 3 386. 7 286. 6 290. 2 312. 4 314. 2 317.8 320.4 298. 7 

PSS SEE SEEN ee 304.0 302. 9 317.7 318.6 322.8 328. 8 324.7 324.6 330.7 337.9 329. 5 337.1 336. 4 

urable goods storest......------------ do---- 313.6 313.1 340. 5 347.7 349. 7 361. 2 357. 4 357.6 76.0 386. 5 355.3 376.9 389.7 
SS 2s ae do.--- 258.0 253.3 281.4 297.3 292. 1 309. 0 308. 7 314.0 347.4 347.6 286. 4 319.6 344.8 
Building materials and herdwaret....do...- 367.0 374.8 404. 2 411.3 417.3 424.5 423.3 423.5 422.0 441.5 444.3 456. 7 454.4 
omefurnishingst_......---.--------- do.--- 391.2 392.1 415.0 401.3 419.4 420.0 403. 7 391.3 395.1 424.6 432.8 432.7 436.9 ‘ 
POS ER, 2 Ee do-.-- 417.4 416.0 438. 6 409. 1 415.4 426. 3 410. 1 388. 6 391.6 404. 7 400. 8 412.3 381.1 
Nondurable goods storesf: _..--.------- do-.-- 300. 9 299. 6 310.3 309. 1 314.0 318. 2 314.1 313.9 316.0 322.0 321.1 324.1 319.0 
socees RARER DON, Ee _ 307.1 292. 8 324.9 303. 2 326.3 322. 2 307.8 315. 2 314.4 315.3 319.8 326.9 310.8 
{eS aS ee do-..- 251.7 258. 1 259.0 259. 1 255. 2 256. 2 257.1 261.5 260. 3 255. 5 252. 2 255.8 255.6 
Eating and drinking places__-------- a6.-.- 413.6 413.6 421.5 421.9 398. 6 417.7 413.6 413.6 417.2 420. 1 408. 8 419.5 414.8 
EAS TREES Sas FR Diu 315.8 315. 2 324.9 331.6 327.7 331.0 335. 6 335. 5 339. 2 344. 2 341.6 338. 8 331.5 
Filling stations WEES ASSES es 213. 1 219. 2 217.7 219.6 238. 1 233. 4 246. 2 241.4 251.7 260. 3 258.7 259.1 262.2 | 
General merchandisef--_--.-....------- a 253.6 252. 3 261. 2 252. 5 268. 6 273.0 253. 8 254. 1 257.3 269. 8 270.8 275.9 277.4 
Other retail stores__.......-.--------- 325.3 324.0 337.5 342.5 352.7 361.3 355. 6 348.9 341.8 348. 9 354. 5 3 350.9 ij 
Estimated inventories, total_...------ mil. 2 dol. 11, 431 11,815 12, 155 13, 099 13, 487 12, 426 12, 779 13, 625 14, 280 14, 164 13, 992 13, 616 13, 597 

Durable goods stores_--..-.-...---------- 6... 3, 878 3, 954 4,013 4, 182 4, 195 4,148 4, 358 4, 634 5,011 4, 946 4, 925 ’ 4, 953 
Automotive group 9 i rE ee... 924 909 974 997 1, 057 1, 1, 146 1, 190 1, 251 1, 219 1, 219 1, 297 1, 284 
Building materials and hardware group-do- --- 1, 510 1, 557 1, 550 1, 515 1, 512 1, 534 1, 639 1, 760 2, 048 2, 053 1, 989 1,972 2, 031 
Homefurnishings group --..-.---------- ae 1, 101 1, 122 1, 093 1, 220 1, 137 1, 130 1, 197 1, 275 1, 271 1, 232 1, 275 1, 263 1, 242 
PEPE GR inc aiintowsniccpenuewied do...- 343 366 396 450 489 385 376 409 441 442 442 417 396 

Nondurable goods stores__..-....-.------ do_.-- 7, 553 7, 861 8, 142 8, 917 9, 292 8, 278 8, 421 8, 991 9, 269 9, 218 9, 067 8, 667 8, 644 
Ene ce gee EE ATS eee me.5.. 1, 439 1, 636 1,727 1,889 1, 913 1, 558 1, 652 1, 887 2, 009 2, 064 2,014 1, 834 1, 804 
ESR ERE SES ST Sea me 472 459 453 5 590 1 2 f 530 512 492 
Eating and drinking places__...-..---.- 0.53. 322 309 295 316 315 333 352 341 341 339 325 327 326 

ee NEE IRE do...- 1, 600 1, 679 1, 767 1, 942 2, 033 1, 937 1, 916 2, 000 1, 962 1, 860 1, 851 1, 841 1, 910 
ETE EEAS Gp... 183 184 191 213 228 217 226 203 197 209 184 169 159 
General merchandise group -------.---- do-..- 2, 231 2, 342 2, 455 2, 736 2, 854 2, 344 2, 451 2, 705 2, 877 2, 883 2, 802 2, 663 2, 658 
Other retail stores... .....-----...------ do...- 1, 306 1, 252 1, 254 1, 298 1, 359 1, 308 1, 256 1,313 1, 350 1, 333 1, 379 1,327 1, 295 

Chain stores and mail-order houses: 
Sales, estimated, totalf-.........---------- oe 1, 949 2,049 2, 145 2, 330 2, 358 2, 869 2,015 1, 874 2, 315 2, 266 2, 355 2,317 2, 283 

Apparel group. ....-.-------------------- ies. 181 187 246 253 260 358 173 170 288 235 253 254 207 

en’s Wear._....--- sae See 25 27 44 47 55 71 32 30 48 38 38 42 26 
Women’s wear.----- eS ee 88 90 109 113 116 161 80 82 138 112 124 119 107 
| TE ITE ENS ee ee 53 55 72 71 67 46 44 78 65 70 72 58 

Automotive parts and accessories. - - ..-- = 45 46 42 41 47 56 28 28 37 44 46 53 

— EE RSE do--.- 97 99 112 117 88 75 81 68 80 101 110 117 114 

a doi hie cach nceticvhessueiboiiatn das ibaa a 65 68 66 69 68 98 66 66 69 65 67 67 70 

Eating and drinking panoes saben nceRcaaetl ee 52 52 52 54 50 54 51 49 54 52 52 52 54 

Furniture and housefurnishings-.-_____-- do... 24 25 27 29 35 45 21 22 27 28 * 29 28 % 


* Revised. é There have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked ‘‘t’’ on p. S-9. 
t Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and 
atone 5 general merchandise stores, have been revised beginning 1947 and there have been earlier revisions in the series marked with a +? as follows: Total, durable goods and nondurable 
oods stores, motor vehicles, and the automotive group, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group, 
ing 1943; variety and the general merchandise group T hasaing 1944 furniture and house furnishings and the home furnishings group, beginning 1945. Revised annual figures through 
1047 and an explanation of the revisions are cublidhed on on p. 22 of this’ issue. All revisions through June 1947 will be shown later. 
tRevised series. See note marked “‘f” on p. S-7 with regard to revisions in the series on personal consumption expenditures and note marked ‘“‘t’’ above regarding revisions in the indi- 
cated series under sales of all types of retail stores, and note marked ‘‘t’’ on p. S-9 regarding revisions in data for sales of chain-stores and mail-order houses. Estimates of retail inventories 
have been revised for all years and data by kinds of business have been add * year-end figures for 1929, 1933, and 1935-46 are on p. 23 of the June 1948 Survey and monthly averages for 1939 and. 


1940, and monthly data for 1941-47 are on p. 31 of the July 1948 Survey. 
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Unless otherwise stated, statistics ghrough 1948 
1946 and descriptive notes may ‘ound in 3 ¥ F : 
the 1947 Supplement to the Survey July ae | F = March | April June 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain stores and mail-order houses—Continued 
Sales, estimated—Continued ¢ 
General merchandise group f- ---.--mil. of dol-_- 476 648 700 961 451 434 603 589 606 
Department, dry goods, and general merchan- 

a accinin ceenrssedaess mil. of dol_- 279 366 399 528 249 230 330 348 364 
Mail-order (catalog sales) - - -.---------- ae 68 126 132 131 84 84 113 103 95 
|, SERS Ae do.__- 117 143 157 288 108 110 149 126 135 

Grocery and combination----...----.---- a 683 754 755 736 804 725 797 792 770 

Indexes of sales: { 

Unadjusted, combined index f - - . .1935-39=100-- 259. 6 303. 1 321.4 379.6 259. 2 269. 2 303. 5 303.9 . 313.1 ; 
Adjusted, combined index f- - --.--------- ie 282. 1 289. 3 298. 4 302. 2 294.9 296. 8 303. 0 312.4 ‘ 313.0 ; 
CO ee ees G0. 306. 5 300. 8 323.3 325.4 287. 2 298. 7 311.0 316.6 . 321.5 . 
Wren’s eee! de... 292. 1 288. 5 333.7 332.8 278.0 285.5 277.9 282. 2 ; 301. 2 } 
ME WO ia vccesccncecesnesewus ae 382. 3 365.9 398.0 396. 2 362.9 383. 3 400. 6 411.0 > 411.2 E 

ha vanseuiet W.... 241.2 246. 6 244.8 253. 9 218.5 223. 2 242.4 239. 8 ‘ 245.1 238. 2 
Automotive parts and accessories - - - --- do-__- 232.5 217.5 246.0 243.9 214.2 219.7 228.3 254. 2 251.5 253. 5 276.5 
ee MATIN. - 2 5b 5. - es - sen a0... 325. 2 335. 5 329. 1 335. 2 352. 5 342.6 335. 5 358. 9 376.7 380. 9 386.0 
ual ae a ee {eee G0. és 222. 9 227.2 226.0 228.7 228.0 234. 5 231.6 225.3 227.7 228.1 235.5 
Eating and drinking places___-..------- a 222.8 220.9 211.9 219.1 220. 2 223.0 228. 6 227.5 226. 8 231.6 230. 9 
Furniture and housefurnishings- -_.--. - dp... 243.1 224.3 279.3 287.3 262.1 258.7 252.4 256.0 269. 8 264.3 265. 6 
General merchandise group f- .--------- do-___- 275. 4 276.5 294.1 304. 2 284. 2 284. 2 292. 6 311.2 295. 4 311.3 314.2 

Department dry goods and general mer- 

pe ee ie aE ea 1935-39=100_- 329.0 322.7 347.9 348. 2 340.5 337.1 347.3 383. 2 357.1 377.3 381.2 

: ES eee On: 270.0 56.7 283.0 291.9 268. 6 267.2 270.3 285.1 280.0 297.0 309.8 

Variety t.------- RE EES aS 197.1 i 219.7 245.8 208. 3 215.1 223.2 218.8 210.9 220. 4 216.2 
Grocery and combination ------....--- a0... 320.5 338.1 337.5 350. 1 353.7 359.8 363.3 371.0 357.4 360. 7 

Department stores: 
Accounts, collections, and sales by type of 

payment: 

Accounts receivable; end of month: 
Charge accounts---------- 1941 average =100-_- 146 204 263 181 190 192 193 
Installment accounts----.---..--- wrnnss GG... 83 111 136 124 129 131 136 

Ratio of collections to accounts receivable: 
Charge accounts. --.........--------percent_. 53 55 54 r 649 53 52 52 
Installment accounts_-__......---------- do__.- 28 30 29 23 27 25 24 

Sales by type of payment: 
So “Saas percent of total sales__ 57 53 54 53 52 51 52 
Charge account sales_.....------------- ae... 37 40 39 40 41 41 41 
EEE LT a0... 6 7 7 7 7 8 7 

Sales, unadjusted, total U. S.f-.-.-- 1935-39= 100-- ¥ 220 * 376 r 485 r 238 F285 r 288 229 
Atlanta....-....------------------------- do... 269 460 619 316 387 366 333 
etre a inaaaccnswacne~ atacand Gos... 164 306 419 174 228 231 * 242 
Ne 6 an cre naakenpewaee do... 219 364 455 225 266 283 290 
Ee aE de... 220 371 479 233 284 280 288 
RE a ee a... 288 507 633 324 384 399 345 
EEE IE TEE ee ee Ge... 250 392 505 254 301 320 301 
SS CES Seen O06. 2. "216 335 424 206 263 284 277 
PE csc foGnananosdecaesoncuned do__-- °171 323 408 202 234 237 246 
NE cn ivnicn ca nkncntaneeny sawn e Oo... 185 37 460 216 284 262 266 
EE hn brains g Gandy aadhunwscnanaed do__- * 216 394 542 245 317 295 294 
gS a ee ee ae do___- 249 428 516 258 318 326 311 
ES EEE TS nae do... 282 421 571 295 326 333 338 

Sales, adjusted, total U. S.f_.....-.-------- 7 a * 287 302 303 r 286 * 285 r 306 * 312 
3s Se a Se 2 a 336 383 394 359 368 390 397 
ie nara nuda dunia tenn an..5.. 237 * 244 ¥ 239 * 226 228 * 243 * 252 
DE i Saliben snd encaxivensacacchgeb MO 281 298 293 281 274 289 299 
eM lensodamahooneenaamed 00... 281 296 309 284 270 295 306 
ed cintokdaniinedesascanderean GG... 378 415 388 368 384 448 406 
SER eens BO... 298 335 334 292 307 337 328 
ions nkacwnwane some a 268 281 277 267 278 283 * 291 
nd em quenibaad G0... * 251 248 241 241 229 255 265 
CS EEE a ae: ... 257 280 277 280 263 278 283 

aise arnt wdivem ek cdaccmnns G0... ¥ 302 310 322 306 317 321 335 
ST a ee ee 20-4. 320 339 337 307 318 343 346 
EEE ee do___- 331 348 361 327 339 362 » 372 

Stocks, total U. S., end of month: 

Unadjusted | an 232 295 243 278 302 307 ° 278 
i  iiiiatasackcchwacaanesnseres) 231 * 272 283 303 312 308 ° 284 
Mail-order and store sales: 

Total sales, 2 companies___-_..----- thous. of dol__| 231, 957 355, 255 415, 686 215, 575 301, 627 319, 342 308, 843 284, 626 
Montgomery Ward & Co___--....------- do....| 84,3: 129, 206 | 148, 113 75,631 | 107.103 | 115,382 105, 305 97, 833 
iam, posuues & OO. ........-...-----.. do....| 147,627 226, 048 267, 573 139, 944 194, 524 , 959 203, 538 186, 793 

Rural sales of general merchandise: 

Total U. 8., unadjusted_--_-.---.--- 1929-31 = 100-- 243.1 484. 6 466. 6 273. 8 299. 8 358. 8 342.6 333. 6 283.2 

ANE Se PES ee Se Risa 223. 2 491.4 448. 6 262. 8 295.7 370.4 343.3 306. 9 320. 5 245.5 
Se 332.0 727.8 644.9 423. 8 462.6 485.1 467.7 428.4 433. 2 374.0 
| 2 2 ey renee a 215.1 405. 4 389. 9 224. 6 250. 5 309. 4 293. 4 277.5 293. 6 249.1 

i hein aaan keel do__- 288. 7 515.3 568. 2 301.4 309. 4 382.3 375.6 362.7 399. 7 356. 3 

Ce ee eS ae eee do... 333.0 372. 5 291.8 359. 7 370. 5 408. 6 372.8 350.9 366. 2 387.9 
ee. a6 a iutocsndenmtastcid do-_- 313. 5 381. 2 269. 4 345. 8 361. 5 412.4 360. 2 333. 6 349.1 344.3 
Rg roi it anecninddn smn chew siecle do__.- 489.0 530. 1 429.3 535. 7 507.3 537. 2 530.8 505.1 538.8 550.8 
ES. Serene | oe 291.5 309. 2 249.9 293. 6 315.1 349. 2 314.2 293.0 311.0 337.5 
a ee eee ae 352. 1 424.8 348.1 410.1 418.1 464. 5 420. 6 403. 4 419. 4 434.5 

WHOLESALE TRADE 
Service and limited function wholesaler: 

Sales, estimated, totalt......---..---- mil. of dol_- 5, 230 6, 679 6, 036 6, 178 5, 720 5, 282 5, 868 5, 815 5, 517 * 5, 735 
Durable goods establishmentsf- --_-------- a 1, 734 2, 144 1, 967 2, 046 1, 874 1, 867 2, 143 2, 193 2, 047 2,114 
Nondurable goods establishmentf- ------- a 3, 496 4, 535 4, 069 4, 132 3, 846 3, 415 3, 725 3, 622 3, 470 3,621 

Inventories, estimated, total*___....._--_.-- do.-_-_- 5, 306 5, 740 5, 804 5, 832 6, 105 6, 113 6, 157 6, 107 6, 136 6, 410 
Durable goods establishments*___-------- ae 2, 065 2, 307 2, 338 2, 418 2, 485 2, 552 2, 635 2, 685 2, 692 2, 784 
Nondurable goods establishments*-- - - --- ee 3, 241 3, 433 3, 466 3, 414 3, 620 3, 561 3, 522 3, 422 3, 444 3, 626 









































r Revised. » Preliminary. 


tThere have been revisions beginning 1947 in the series for chain-stores and mail-order houses and additional revisions back through 1942 for the total and back through 1944 for variety 
and the general merchandise group; revisions through June 1947 will be shown later. 

*New series. Monthly figures for 1942-47 and year-end figures for 1938-41 for inventories of service and limited-function wholesalers are on p. 24 of this issue. 

tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco district, see p. 23 of the April 1948 Survey; there have been further minor 
revisions in the indexes beginning October 1940 as published on that page and currently prior to the August 1948 issue. 
ginning April 1940, February 1940, and August 1941, respectively; there —_ oe a. - — in the indexes for the Uni 

y, Mar or 


phia, and Kansas City districts have been revised 


published prior to this issue to incorporate revisions in the district indexes; revised figures through February 1947 for 
and the United States are available upon request. For sales of service and limited-function wholesalers for 1939-46, see p. 23 of this issue; earlier annual 
1947 are on pp. 23 and 24 of the August 1948 issue. Data for all wholesalers are published currently on p. 8-3. 
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EMPLOYMENT CONDITIONS AND WAGES 





EMPLOYMENT 


Employment status of noninstitutional population: 
Estimated number 14 years of age and over, : 
a ee _.thousands.. 107, 504 107, 590 107, 675 107, 755 107, 839 107, 918 107, 979 108, 050 108, 124 108, 173 108, 242 108, 346 | 1 108 597 

53, 014 53, 045 53, 080 53, 113 53, 135 73, 161 53, 190 53, 204 53, 241 53,275 | 1 53. 





om  cueenaaal ASE TES aioli Ae =. _.-| 52,943 52, 978 ’ 
Eo -| 54, 561 54, 612 54, 661 54, 710 54, 759 54, 805 54, 844 54, 889 54, 934 54, 969 55, 021 £5,071 | 155, 16) 
Total labor fore achading armed forces. _- oh 64, 035 63, 017 62, 130 62, 219 61, 501 60, 870 60, 455 61, 004 61, 005 61, 760 61, 660 64,740 | 65, 135 
SI eo ee SS do___- 1, 371 1, 352 1,326 1, 327 1, 294 1, 280 1, 241 1, 226 1, 236 1, 236 1, 238 1, 261 1, 293 
Civilian Tabor i ae do____| 62, 664 61, 665 60, 784 60, 892 60, 216 59, 590 59, 214 59, 778 59, 769 60, 524 60, 422 63, 479 63, 849 
LSS RS do_...| 44,861 44, 540 43, 551 43, 443 43, 148 42, 892 42, 846 43, 026 43, 009 43, 369 43, 298 44, 794 45, 437 
ef TRAE Ss ee do___.| 17,803 17, 125 17, 233 17, 449 17, 068 16, 698 16, 368 16, 752 16, 760 17, 155 17, 124 18, 685 18, 405 j 
Employed: ee ae do____| 60,079 59, 569 58, 872 59, 204 58, 595 57, 947 57, 149 57, 139 57, 329 58, 330 58, 660 61,296] 61,615 | 
SCR aS do_.._| 43,071 43, 022 42, 158 42, 260 41, 972 41, 653 41, 273 41, 137 41, 244 41, 801 42, 058 43,420 | 43, gg9 | 
CUS eS do_...| 17,008 16, 547 16, 714 16, 944 16, 623 16, 294 15, 876 16, 002 16, 085 16, 529 16, 602 17, 876 17,63 | 
Agricultural employment ---__------- do__._| 10,066 8, 975 8, 727 8, 622 7, 985 6, 962 7, 060 6, 771 6, 847 7, 448 7, 861 9, 396 9) 163 
Nonagricultural employment_____---- do__._| 50,013 50, 594 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 50, 883 50, 800 51, 899 52, 459 
SS nt rear ae -.-.- 2, 584 2, 121 1,912 1, 687 1, 621 1, 643 2, 065 2, 639 2, 440 2, 193 1, 761 2, 184 2, 297 
46, 330 47, 047 47, 524 47,046 47,119 46, 414 46,602 43, 605 43, 469 


nemploye 
= na £o8 << 43, 469 44, 573 45, 544 45, 535 


adjusted (U.S. Department of Labor): 


thousands- - 43, 45, 618 44, 603 44, 279 44,600 | «44,299 | 744,626 | 745,046 | » 45, 059 


44, 125 44, 513 44, 758 44, 918 


































































686 
oamhenttirtiba do____ 15, 580 15, 962 16,175 16, 209 16, 256 16, 354 16, 267 16, 183 16, 269 | * 15,950 | 715,904 | * 16,161 | » 16, 19) 
DER PEN SES Ts do___- 890 923 921 922 923 925 922 914 r 924 * 817 933 r 948 915 
SEA AL Se ey a 2, 043 2, 096 2, 107 2, 099 2, 046 1, 978 1, 871 1, 731 1, 805 1, 933 © 2,052 r 2, 164 P 2, 186 
bene do____ 4,155 4, 163 4, 134 4, 097 4,077 4, 071 4, 020 4,019 4, 032 r 3,974 r 4,042 4,106 > 4,14) 
CS ihinian Se nnehtanintmbswmmonmeie isc. 9, 316 9, 356 9, 471 9, 684 9, 886 10, 288 9, 622 9, 520 r 9, 598 * 9, 576 * 9,617 * 9, 671 ? 9, 638 
EE, SE ere aan ye ee oe do__. 1, 675 1, 688 1, 668 1, 671 1, 673 1, 676 1, 680 1, 690 1, 697 1, 704 1,716 * 1,726 ? 1, 754 
Lacconecmwscccnncerewesncecssose do... 4, 686 4, 619 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 4, 738 4, 663 P 4, 648 
SS EES ER REL AIOE do... 5, 341 5, 318 5, 403 5, 414 5, 387 5, 638 5, 498 5, 492 5, 546 5, 577 5, 624 5,607 | 75, 596 
er ee ee ee do__. 43, 854 43, 967 44, 291 44, 557 44, 625 44, 800 45,019 44, 755 44, 791 * 44,584 | * 44,737 | * 45,090 | » 45, 239 
a TOES A do___- 15, 705 15, 804 16, 039 16, 161 16, 216 16, 266 16, 332 16, 208 16, 246 | * 16,045 | * 16,031 | 716,218 | » 16,31) 
senegal inet ase eect eynh toe tingle ob oan se do... 883 916 918 919 922 926 927 920 930 r 820 934 7 945 P 908 
Consnneling Bo) ARE do___- 1, 927 1, 959 1, 969 1, 999 2, 006 2, 018 2, 056 1, 945 1, 941 1,972 | 172,082] 172,101] 22 069 
Transportation and public utilities____- Wes. 4, 097 4,102 4,128 4,101 4, 080 4, 089 4,075 4, 071 4, 069 3, 995 * 4,028 74,057 | 4,089 
a a a ee ran ens: 9, 458 9, 497 9, 542 9, 613 9, 636 9, 679 9, 694 9, 664 9, 634 * 9, 721 r 9, 689 * 9, 780 PY, 783 
TU ee oe. Sel kee ewnsoanae oe... 1, 658 1, 680 1, 676 1, 688 1, 690 1, 693 1, 688 1, 698 1, 697 1, 696 1, 699 r 1,700 ? 1,737 
SEE AR te EE ee oe..=. 4, 686 4,619 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 4, 738 4, 663 P 4, 648 
Oren ee ..----2 - do_- 5, 440 5, 390 5, 385 5,414 5, 405 5, 441 5, 524 5, 519 5, 545 5, 567 5, 586 5,626} » 5,701 
Estimated production workers in manufacturing | | 
industries, total (U. S. Dept. of Labor)t | 
thousands__- 12, 562 12, 928 13, 125 13, 143 13, 176 13, 263 13, 150 13, 066 13, 131 r 12, 791 r 12,740 | * 12,955 | » 12,957 } 
Durable goods industriest__--_..-...------- ao... 6, 452 6, 555 6, 630 6, 681 6, 746 6, 816 6, 795 6,711 6, 791 r 6, 683 6, 642 76,658 | 76,671 | 
Iron and steel and their productst_-_----- do__-- 1, 569 1, 597 1, 604 1, 609 1,619 1, 633 1, 634 6, 628 1, 634 1, 603 1, 600 * 1,610 » 1,613 
Blast furnaces, steel works, and rolling mills 
thousands- - 498 503 499 498 498 498 509 509 516 512 518 623 |. ..cccaae j 
Electrical machineryt_--..-..---..------- —_- ae 567 569 578 588 595 596 588 584 577 563 548 546 2537 
Machinery, except electricalf__-_.------_- ‘ 1,171 1, 198 1, 209 1, 214 1, 218 1, 235 1, 231 1, 237 1, 232 1, 202 1,207} *1,217] »1,26 | 
Machinery and machine shop productst- 0-- 491 495 499 499 497 499 500 503 500 496 490 406 |... i 
Pe =. ~~~ 5 do-__-- 51 53 52 52 51 51 50 50 49 48 48 47 |... i 
Automobilest PE! A ey! ee... 753 741 767 764 766 785 789 720 784 ° 772 © 767 * 737 » 781 ; 
— ion equipment, except automo- i 
| EERE AB ALTE le thousands- - 403 405 414 427 452 463 472 464 465 462 438 ® 434 7430 
Aircraft and parts, excluding engines. - es 129 131 130 134 133 133 135 135 136 137 125 198 | occsaeee j 
pT eS ee eae __ en 27 27 27 26 26 26 25 25 25 25 25 ye ee 
Shipbuilding and boatbuilding. --_-.--- __ 88 87 93 100 118 126 133 128 126 123 116 100 | .<scantde | 
Nonferrous metals and their productst--do---- 393 396 400 404 410 413 409 409 413 406 398 r 398 ? 391 
Lumber and timber meee —- Raita - =e 721 745 745 751 751 750 738 736 749 754 * 772 r 799 > 8il 
Sawmills and logging camps- ----------- SES 531 552 550 550 547 544 531 527 537 r 539 r 552 ee ee 
Furniture and finis a oer productst. do. ici 445 460 466 475 483 487 489 490 485 470 458 r 459 » 452 
- . I i i cl i ednewnnos~ ee 224 230 233 239 244 247 249 249 247 240 233 232 |..wcancaun 
Be Stone, clay, and glass productst-_----.----- J. 445 460 466 475 483 487 445 443 452 451 454 r 458 » 450 
; Nondurable goods industriestf_------------- Op: -.. 6, 110 6, 373 6, 495 6, 462 6, 430 6, 447 6, 355 6, 355 6, 340 6, 108 r 6, 098 * 6,297 | » 6,286 
or products and other fiber manufac- 
nd we ethinsks inane idieanie ae atone b-bd thousands. 1, 187 1, 202 1, 223 1, 249 1, 271 1, 290 1, 292 1, 306 1,312 1, 301 1, 293 * 1, 295 > 1, 233 
Cotton manufactures, except small wares 
thousands_ 493 494 499 508 517 523 524 525 529 526 525 628 | ...csesmue 
Silk and rayon goods_.......--.-.------ do-..- 100 102 103 106 107 108 107 lll 112 112 112 13 | ..ccasl i 
Woolen and worsted manufactures except 
dyeing and finishing_-_--_--. .--- thousands_.- 158 163 169 171 174 177 177 180 178 175 173 174 | .ncaenen 
Apparel] and other finished textile productst 
thousands_- 992 1, 071 1, 096 1, 127 1,117 1, 143 1, 147 1, 166 1, 165 1, 103 1,082] °1,095| »1,078 
i RE Cian ok coitecedoncsnsuod do..-- 278 295 299 307 309 311 308 311 315 310 310 $14 |...cassee 
| Women’s clothing......-.....--.-.----- do.--. 400 440 452 462 452 471 476 485 482 440 428 436 |... cosmuun 
: Leather and note productst..........-- ee 373 385 390 393 396 400 399 402 396 372 360 t 374 » 375 
4 EEE OE EE do_-.- 217 223 225 226 228 231 232 233 230 213 204 214 |_.o.scale 
; ~~ and kindred productsf-__----------.- ees 1,311 1, 442 1, 483 1, 353 1, 288 1, 255 1,191 1, 159 1, 049 1, 047 r 1,091 © 1, 259 71,349 | 
OR Sa Se i do---- 5 5 221 215 217 220 218 r 220 226 |o0aneeee | 
4 Bannieg and preserving---......------- ass 246 350 384 240 172 149 129 123 122 127 r 138 167 |....coue 
Slaughtering and ey packing---.-.--- eee 182 183 182 183 192 204 197 187 181 + 97 116 180 |....ceane 
Tobacco manufacturers f-_-....--- a ae 84 85 86 89 90 88 87 88 87 86 84 r 85 » 83 
Paper and — worn hs . Pe ten 380 387 388 392 394 398 395 392 393 389 389 389 » 384 
{ aper and PUP do... 194 197 197 197 198 200 200 200 200 200 201 200 |... 
a Printing, publ , and allied industries % 
' thousands-_- 430 434 437 441 444 445 439 438 435 432 433 434 » 431 
i Newspapers and = SS aciiintelepbans ios | ea 142 143 144 145 145 146 144 144 145 145 * 146 148 |....2s008 
f Printing; book and job_........-------- ete! 176 176 178 181 182 183 182 180 178 175 176 176 | ...<ceeue 
‘ Chemicals and allied products f_.....---- ee 562 563 576 586 589 592 588 588 587 580 572 572 >567 
II ee he hnetinnaaresera-nosJo~ do---- 198 196 195 195 196 198 198 197 196 198 196 198 |-...--.-0 ; 
Products of petetente and coal f....----- do-_-.-. 165 166 166 165 165 165 164 163 165 164 167 © 170 7170 | 
h Petroleum refi “4 Ws >) SSS do-_--- 112 112 111 110 110 110 110 109 111 111 112 114 |. cane 
j pee SS as 200 203 203 208 210 212 210 208 204 r 198 195 195 191 
i Rubber tires canal inner tubes_.-..------ ee 115 117 113 114 115 115 114 112 109 105 103 104 | oc cnqsndl 
t Revised. » Preliminary. 
acquired revised information on births and deaths not available when the estimates for earlier months were prepared.The June-July 1948 net 


{ 1 The estimates take account of recent] 

' change shown by the figures, therefore, reflects not only the actual monthly increase but also the effect of the incorporation of the revised data. 

i I The unadjusted re of em ae ee eas in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- 
‘ struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January 
1947; data for service were not affected. Revisions through April 1947 will be shown later. See note marked “t{” on p. 8-11 with regard to revisions in the indicated series for production 


workers. 

t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked 
**t’? above and there have ory revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of production 
workers in and - oaenaiaas products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1945; revisions through 


March 1947 will be published later, 
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September 1948 SURVEY OF CURRENT BUSINESS S-1l 
Unless otherwise stated, apna P aon 1947 1948 
and descriptive notes may ound in i ita 5 
jy 1947 Supplement to the Survey July August Se _ October sy D — January — March April May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | | 
Production workers, unadjusted index, all manu- 
facturing (U. 8S. Dept. of Labor)t___.1939=100_. 153.3 157.8 160. 2 160. 4 160.8 161.9 160.5 159. 5 160.3 156.1 * 155.5 * 158.1 » 158.2 
Durable goods industries}_.._....--...-.-.- do-__-- 178.7 181.5 183. 6 185.0 186.8 188.8 188. 2 185.8 188. 1 7 185.1 ° 183.9 r 184.4 > 184.7 
Iron and steel and their products}__.___..do___- 158. 2 161.0 161.7 162.3 163.3 164.7 164.9 164.2 164.8 * 161.7 * 161.4 * 162.4 » 162,7 
Blast furnaces, steel works, and rolling mills 
1939=100_ - 129. 5 130. 9 130.0 130.0 130. 2 . 130.4 131.0 130.9 132.9 131.8 133.3 134. 6 aE el 
Electrical machineryt-----..-------.----- ae. ..: 218.9 219. 6 223.0 226.9 229. 7 230. 2 227.0 225. 4 222.9 217.4 211.6 * 210.8 » 207.4 

Machinery, except electricalf__......_._.- oe 221.7 226. 8 228. 8 229.7 230. 5 233. 8 233.0 234.0 233.1 227.4 228. 5 230.4 » 228.2 
Machinery andmachine-shop productst_do-__ 236. 4 238. 4 240. 2 242. 2 239. 5 240.3 240.9 242. 2 240.9 238. 8 235.8 yo | eae 
EE EES ae EE ae 138. 2 143. 2 142.9 142.4 139. 5 140. 2 137.6 137.6 134.5 130. 4 129.7 .. % | Saiae ; 

SS res ee ae... 187.3 184. 1 190. 5 190. 0 190. 4 195. 2 196. 0 178.9 195.0 191.9 ’ 190.5 *183.2| » 194.1 

Transportation equipment, except automo- 

Saale mabe ~-1939=100__ 253. 7 255. 0 260. 7 269. 2 284. 6 291.6 297.3 292. 6 292.7 290.9 276.0 * 273.7 ? 271.1 
Aircraft and parts, excluding engines___do___- 326. 0 329.3 327.0 337. 4 336. 2 335. 8 339. 5 341.1 342.9 346.0 315.3 | _* | SEs 
Dene GONE 6 i... conde cnesenucwdaes GG.... 301.1 299. 9 299. 2 294.8 291.0 291.0 284.0 280. 1 276.9 278.4 * 282.4 ,  * } Rees 
Shipbuilding and boat building-__-_____ Ge... 126.7 125.8 134.3 144.7 169.9 181.5 191.9 184.4 181.6 176.8 167.6 | 

Nonferrous metals and their productst__.do___- 171.4 172.8 174.7 176.3 178.8 180.3 178.4 178. 5 180.0 176.9 173.7 * 173.8 ? 170.6 

Lumber and timber basie productst_____- dé... 171.5 177.3 177.3 178. 6 178. 5 178. 4 175.6 175.0 178.3 ° 179.4 * 183.6 7190.0} »192.9 
Sawmills and logging camps_-_-_--_-____- ee 169. 4 175.8 175.2 175.4 174.5 173.6 169. 4 167.9 171.1 171.8 * 176.0 | Se 

Furniture and finished lumber productst.do-____ 135. 7 140.1 141.9 144.8 147.1 148.3 149.1 149.2 147.8 143.4 139.7 ’ 139.8 » 137.9 

eae, ee Ge i AA ae 125. 9 129.4 131.0 134. 1 136. 9 138. 7 139. 8 140.2 138.8 134.7 131.1 | eee 

Stone, clay, and glass productsf___._..-_- on:... 146. 5 151.2 152.3 152.8 154.0 154.7 151.6 150.9 153.9 153.7 154.7 ’ 156.0 » 153.2 

Nondurable goods industriest____-...._._.- a 133. 4 139. 1 141.8 141.1 140. 4 140.7 138. 7 138.7 138. 4 133.3 ’ 133.1 * 137.5 ® 137.2 

Textile-mill products and other fiber manu- 

No meinuobinenad 1939=100__ 103. 8 105.1 106. 9 109. 2 111.1 112.7 113.0 114.2 114.7 113.7 113.0 ° 113.2 » 107.8 
Cotton manufactures, except small wares 

1939=100_- 117.7 118.1 119.3 121.5 123. 6 125.1 125. 2 125. 6 126. 6 125.8 125. 4 | Sea 

Silk and rayon goods__-__......._-_--_- ao... 79.0 80. 2 81.6 83. 5 84.4 85. 5 84.9 87.6 88.1 88.2 88.3 8, SM 
Woolen and worsted manufactures, except 

dyeing and finishing _.________- 1939=100__| 100.3 103.3 107.0 108. 4 110. 5 112.4 112.5 113.9 113.1 111.0 109.9 1465 5...2. 7 

Apparel and other finished textile products} 

1939=100__ 125.7 135. 6 138.9 142.7 141.5 144.8 145.3 147.7 147.5 139.8 137.1 ’ 138.6 ? 136.5 

EERO LEI a a 121.1 128.3 130. 4 133. 6 134.7 135. 2 134.2 135. 5 137.0 135.0 134.9 > * + eee 

Do aa G0... 139. 8 153.9 158. 0 161.5 158.0 164.4 166.4 169. 5 168.3 153.7 149.4 eae 

Leather and leather productst___...____- Gk... 107. 5 111.1 112.2 113.2 114,1 115.3 114.9 115.8 114.1 107.1 103.7 r 107.8 » 108.2 
ESET EES | ee 93.9 96. 7 97.5 97.8 98. 5 100. 2 100. 4 101.0 99.4 92. 2 88. 5 Cee La 

Food and kindred productst__-...___-_.- a 153. 4 168. 8 173. 6 158. 3 150.7 146.9 139.3 135. 6 134. 5 122. 6 * 127.7 * 147.4 » 157.9 
Le Sl EE ain ta PR I ao... 113.7 114.5 115.5 117.9 118.1 116.0 113.1 114.1 115.4 114.3 115.4 1) 0 2 et eee 
Canning and preserving_..-._....._._-- do. ... 163. 8 232.7 255. 7 159. 8 114.4 99.1 85.5 82.1 81.2 84.3 °91.7 ie | Sa ae 
Slaughtering and meat packing---_____- do.... 135. 0 135. 5 134.7 135. 5 142.0 150.8 145.7 138. 5 134.0 * 71.9 * 86.0 WS Bc. 25 

Tobacco manufacturest__-._-.----------- oe 89. 8 91.6 92.3 95.1 96. 5 94.4 93. 6 93.9 93. 4 92.4 90. 5 * 90.6 ? 88.5 

Paper and allied productst_--.---.--.---- Ce... 143.3 145.7 146, 2 147.8 148. 6 149.9 148.7 147.8 148.0 146.8 146.4 * 146.7 » 144.6 
raperand pulp .........-....- sig acaecollaets do... 140. 9 142.7 142.9 142.9 143. 4 144.8 145.0 144.9 145. 5 145.3 146.0 | Yj Se Ee 

Printing,publishing and allied industriest_do- - -- 131.2 132.3 133. 2 134.6 135. 4 135.7 134.0 133. 5 132.8 131.8 132. 2 7132.3] » 131.6 
Newspapers and periodicals__---------- eee 119. 8 120. 5 121.7 121.8 122.2 122.7 121.0 121.4 122.0] °122.2| °123.2 3 eee 
Printing; book and job_--_-------------- do___- 138. 2 137.7 139. 1 141.6 142.6 143.7 142.3 140.8 139.1 137.4 138. 1 } 2 § Sota roth 

Chemicals and allied productst____---...do__-- 195.0 195.3 199.9 203. 2 204. 5 205. 4 204.1 204. 2 203. 6 201.4 198. 4 7198.4 » 196.7 
oo ian econ te wigs aim aaebow inet do___- 282. 8 280. 8 279.0 278.9 280. 9 283.3 282. 8 281.0 280. 8 283. 2 279.8 yn 8 Be nO ee 

Products of petroleum and coalf____.....do___- 156, 2 157.0 156. 4 155. 8 156. 1 155. 5 155.0 153.9 155.4 154.9 157.3 r 160.4 > 160.9 
IIE TOTTI oo io on cecwwcnceunen do___- 152. 6 152.8 151.4 149.8 149.8 150. 1 149.9 149.5 151.3 151.5 * 152.9 ce gf ee 

SS SRE eae ATES a0...- 165. 1 167.9 168. 1 171.7 174.0 175.3 173. 5 172.0 168. 9 163.8 160. 8 161.4 » 158.0 
Rubber tires and inner tubes-_-_---- dae er 212.3 214.9 207.5 211.0 212.2 211.7 209. 2 205. 8 200.7 192.9 190. 4 WEG Bac. pcnntee 

Production workers, adjusted index, all manu- 

facturing (Federal Reserve) t_-.._---- 1939=100-- 154.5 156.3 158.9 160.0 160. 4 161.1 161.2 159.8 160. 1 * 157.1 "156.7 ’ 158.7 » 159.4 

Durable goods industriest__-.....--.------- do.... 178. 8 180.7 183, 2 184.8 186.8 188. 6 188.7 186. 4 188. 4 * 185.5 * 184.1 * 183.9 ? 184.9 

Nondurable goods industriest_____...-_--- do..... 135. 4 137.1 139.7 140.4 139.7 139.3 139. 4 138.7 137.7 134.7 7135.1 * 138.9 » 139.3 

Nonmanufacturing, unadjusted (U. S. Dept. of 

Labor): 

Mining:t 
ICES rae 1939=100-.- 88. 7 91.7 91.0 91.2 91.2 91.5 91.1 91.6 92.6 91.9 91.4 6 Fete 
EES as G0... 97.5 105. 0 106. 0 106. 8 107.4 108.3 108. 7 106. 8 108.0 * 79.7 * 108.5 MES Eee 
Se AS eee ees 7.8 98.3 96. 8 95.8 96.5 97.0 96. 9 97.4 98.7 * 99.0 7 98.4 WOR. Bln scacdined 

uarrying and nonmetallic__...--.---.--- 0.... 129, 4 129. 8 128. 7 127.6 126. 2 122.6 116.7 7112.2 *116.8 ? 122.5 * 124.2 Ee © Ficcases.. 
/rude petroleum and natural gas production _do___-_ 114.3 114.5 112.5 111.1 110.5 110.4 110. 5 111.1 111.1 111.2 7112.5 BOG F Pei eke.. 

Public utilities: 

Electric light and power____..-------.--- do.... 109.3 110.2 109. 9 109. 4 109.7 110.3 109.8 110.3 110.9 111.7 112. 3. pe 5 ers 

Street railways and busses___--.......--- do._- 130.9 130.7 129. 6 128.8 128.7 128. 6 129, 2 128. 6 128.7 128.3 128.5 2 | ee 

I ite tad ia tinub niicatecceta sd : 101.5 100. 5 99.8 98, 1 97.2 97.6 97.2 97.8 98, 2 97.9 96.3 od ee 

P scl ocicskepwcthacun buses 193.3 193.8 192.9 191.6 193.3 195.0 195.0 196. 2 197.4 * 198.3 7 198.4 GT. cach 

ervices: 

Cleaning and dyeing 167.9 160. 1 162.1 164. 4 159. 4 156.5 152.8 149.3 154. 8 159.0 160.6 ef eee 

CS EEE 127.8 125.0 124.3 123. 1 121.3 120.9 120.1 117.6 117.7 118.3 119.0 5 

Hotels (year-round)_....................- 118.3 117.6 117.4 117.7 117.1 118.1 117.2 116.8 116. 4 116.9 117.0 A 5 ee 

rade: 

Re ee ees Pr! 110. 2 110.0 112.4 115.8 119.8 130. 2 114.4 111.8 113.8 112.8 113.1 SERS © ction 
SSE Sarre Pe. | Le 113.0 114.7 112.6 115.0 116.1 117.4 114.4 113.9 116.7 116.1 116.3 US ) ae 
General merchandise--_..........._._-- a 116.7 115.7 122.8 131.3 143.6 175.5 129.4 122.9 124, * 123.4 123.7 df Ce 

aR of ee 111.1 112.2 113.3 115.5 116.5 117.1 116.3 116.1 115.3 114.8 114.5 pdf re 

Miscellaneous employment data: 

Federal] and State highways, total§____- number.-.} 285,865 | 295,234 | 282,762 271,998 | 246,777 218, 587 198, 438 | 190,678 | 202,090 | 233,105 4 WU FIO Bic ietecte 
Construction (Federal and State) _______- do____| 116,116 | 125,999 120, 546 115, 565 91, 065 65, 536 47, 734 41, 184 50, 461 78,726 | 105, 547 | * 117,968 }_......... 
Maintenance (State) ---.........-..--__-- do_...| 123,877 123,976 | 117,605 | 113,058 112, 332 110, 544 108, 224 106, 305 108,045 | 109,522 112,631 oF | ees 

Federal civilian employees: 

NN oe Seen ccs thousands. - 1, 817 1, 784 1, 767 1,774 1,773 1, 766 1, 769 1, 781 1, 794 1, 811 1, 826 * 1,860 » 1,877 
District of Columbia... ................ do__-_. 198 196 195 195 195 196 198 200 201 203 206 » 207 

Railway employees (class I steam railways): 
be 2: an a Parikh tthe tae nie Gwe weet thousands__- 1, 413 1, 411 1, 393 1, 387 1,370 1, 363 1, 348 1,340 1,346 1, 287 1, 350 °1,381 » 1,391 

exes: 
ee on  eahcaees 1935-39= 100_- 135. 5 135. 3 133.6 132.9 131.3 130. 4 129.1 128.5 129.0 123.2 * 129.5 » 132.4 » 133.4 
5 Reds 5: a 132.7 132.5 130.4 128. 6 130.2 132.5 134. 2 131.7 132.3 125. 2 * 130.0 » 130.6 » 130.7 


* Revised. » Preliminary. 


{Estimates of production worker employment (p. S-10), employment indexes, and pay roll indexes 
industry groups, have been revised beginning January 1946 to adjust the series to levels indicated b 
industry groups and the totals will be shown later. Data for individual manufacturing industrie 
ve been found to need no general revision. 
e been adjusted to Federal Security Agency data through 1946; revision 


to Federal Security Agency data through 1945 or ha 


Manufactures data only. The mining industries hav: 


The industries in the transportation equi 


§Total includes State engineering, supervisory, and administrative employees not shown separately. 
tRevised series, Indexes for machinery and machine-shop products have been revised to adjust the series to Federal Security Agency data through 1945; revisions through March 1947 will 


be shown later. 


(p. S-12) for all manufacturing, total durable and nondurable goods industries, and the 
y Federal Security Agency data for 1946; revisions through April 1947 for the manufacturing 
Ss, with the exception of those in the transportation equipment group, have been adjusted 
ment group have been adjusted to 1939 Census of 
s through April 1947 will be published later. 
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*Revised. »* Preliminary. 
1 The reduction reflects incomplete return to previous work schedule after termination of work stoppages and observance of Armistice Day in some yards. 
pe beginning January 1946; see note marked “‘f’’ on p. S-11. 

Revised series. Data revised beginning 1939; see note marked “t” on p. S-11. 




















| Unless otherwise stated, statistics through 1947 1948 
1946 and descriptive may be found in Septem- Novem- | Decem- Febru- 
the 1947  perne tpw to the Ee iaivey July August > October . her January ary March April May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS 
Production-workers pa 
all manufacturing os ee of Labon 
00_. 321.8 331.5 345.3 350.1 353.4 365. 7 358. 7 354.1 358. 4 * 347.1 * 346.9 $00.2 1... 
Durable goods industriest_ ane amy 359. 4 366.8 382.2 389.9 395.0 411.0 403.1 393. 1 402.0 r 393. 4 r 390.9 401.3 BSN: 
Iron and steel and their productst__...___ en ., 307.2 316.8 327.7 331.6 335. 1 345.8 341.9 337.6 340.8 r 339.6 334. 4 $0.5 |. 
Blast furnaces, steel works, and rolling mills 
1939 100_. 237.6 264. 2 2§6. 5 251.9 255. 1 257.8 261.2 257.5 260. 9 253.0 265. 4 oe 
Electrical machinery t. “—_ “eel 430.0 428. 1 450.5 464.6 471.9 481.2 471.0 465.1 459.1 444.3 431.6 438. 2}... 
Machinery, except electricalt..........__- do... 427.4 434. 5 451.4 458.0 459. 6 479.9 473.8 471.9 475.2 463.8 466. 4 no SL 
Machinery and machine-shop productst. oe. 456. 2 462. 1 477.9 480.0 481.5 500. 7 494.9 495. 5 496. 4 493. 6 491.0 ay 
Re I is Se Sa FR 242.3 253. 6 257.4 257.5 253.3 262. 2 250. 1 254. 4 249. 2 240.2 240.7 ch 
amet | AOS Se A a gape do. 355.3 345.1 389. 6 385. 8 395. 6 427.7 408. 7 357.6 396. 5 386. 2 * 362.6 0.8 |... 
bine = — equipment, except antomo-— 
DMA eie Seid, ania ew noaic 1939=100__ 492. 5 492.4 509. 8 541.5 555.1 600. 2 611.2 593.3 600. 4 601.4 566. 4 $61.2 |. cua 
Anauk and — excluding engines _do__._ 622.4 637.6 623.3 663. 8 653.8 668. 7 657.4 667.3 675.9 695. 2 634. 2 O0.3 ft... cae 
Atporaft engines. ....................... do___. 485.1 486. 7 501.3 499.9 479.2 503. 5 482.9 469. 4 473.9 481.0 493.5 i ee 
Shipbuilding nd boat building-_.._____ do.._. 243.1 241.8 262.0 289.9 316.6 378.9 416.7 385. 4 383. 7 373. 6 345.7 |e ee 
Nonferrous — and their productst_ oe “Shae 332.1 335.3 349.5 359.3 367.3 377.8 372.7 372.9 377.1 368. 3 ¥ 362.5 a a. 
Lumber and timber basic productst_____- ane 394. 2 429.7 427.4 427.2 429.1 431.8 413.5 417.2 427.6 * 433.4 462.0 407.9 |... ae 
Sawmills and logging camps_-_____.__..do___- 397.4 435.3 430.5 425.2 425.3 422.0 400.3 401.1 412.4 * 415.4 * 447.2 487.6 |... 38 
Furniture and finished lum productst.do____ 298. 6 311.6 324.3 338. 8 343.0 355.7 352. 2 350. 2 349.2 333. 0 325. 6 4 
aI SSS. PES “ie 274.4 284.7 297.9 315.0 323. 2 334.3 333. 4 333. 6 330.9 314.6 307.2 
Stone, clay, and glass productst_.________ do__.. 298. 8 315.5 320.2 328. 2 331.2 335. 7 322.9 321.4 336. 6 337.9 343.4 
Nondurable goods industriest__......._.__- aS 285.1 297.0 309.0 311.2 312.8 321.4 315.3 316.0 315.7 r 301.9 * 303.9 
Textile-mill products and other fiber manufac- 
| Hea BS: 1939=100__ 243.7 246.2 262.9 271.8 288. 2 302.0 303.0 310.6 315.6 307.1 303. 8 
Cotton manufactures, exc. smal] wares_.do___- 302. 6 305.7 317.4 329.1 362.1 376. 4 378.7 * 377.0 385.1 374.7 369. 7 
Silk and rayon goods___........_...___- os ci 203.0 208. 5 220. 2 227.6 236.6 248.1 252.6 262. 4 267.8 267.4 268. 6 
Woolen and worsted manufactures, except 
dyeing and finishing---___..__.-- 1939=100__ 243.0 233. 6 268. 5 270. 4 276.6 294. 4 292.0 321.1 322.1 308. 6 307.9 
Apparel! and other finished textile = 
=100_ 266. 2 288. 4 303. 8 320. 5 304.8 327.3 237.0 345. 2 343.2 306. 5 297.9 908.6 |... ues 
Men’ s clothing EEA eo STR SS pi nm 260. 0 264.8 284.9 303. 5 301. & 309. 5 313.4 316. 4 324.8 317.1 311.5 $13.9) 1.5. ..5 
womens Gethin’... uc o..' 283.1 323.1 334. 7 349. 5 319.3 255.9 374.8 387.1 376.4 307.1 299.3 Ly PR - 
Leather and leather wenGnee  Fs do___- 229.0 235.8 248.1 251.8 252. 5 r 259.6 258.7 262. 5 251.7 mS | 218. 5 > gh A 
en ate 1 | et 204.8 209. 9 221.5 223.8 223. 5 231.9 233. 8 235.9 225.6 ° 198. 1 183.7 og de ES 
Food a kindred productsf__........__- nef 317.1 349.3 356.1 332.8 323. 5 321.9 296. 6 288. 5 285.8 * 267.4 * 281.3 Se ce 
ONT eae 22. SS aaa er 218.0 218.4 223. 2 230.8 227.8 229. 2 221.5 234. 1 227.1 227.6 235. 1 yc 
Geunien and preserving...............- ed 401.8 653.7 683.8 437.9 265. 7 250. 2 216.2 216.5 204. 6 216.9 * 234.2 EE ee: 
Slaughtering and meat packing-_-_.....do___- 280.9 270.0 271.9 271.7 317.4 338. 9 304. 2 263. 3 276.6 r 179.9 * 211.3 316.4 '1..... 2s 
Tobacco manufacturest.............____. do__.. 200.0 203. 0 205.3 214.5 216.3 219.8 210. 5 195.7 204.6 205. 7 201.3 a A AL 
Paper and — productsf..............- =. 304.2 307.2 315.5 320. 5 325. 9 334.0 328.0 328.9 330.8 325. 7 331.9 ty ay 
Paper and on Ip RFRA 0 AE eS F 309. 6 312.3 317.0 317.3 319.9 327.3 325.0 328.3 330.0 327.7 338. 9 243.6 | 2... 
Printing, publishing, and allied a 
1939==100_- 238. 0 240.0 249.7 252.8 257.2 263.1 255.3 254.7 258. 5 259. 5 262.6 yt a 
Newspapers and pertediants * REESE do__.. 208. 9 214.0 221.6 221.6 224.0 230.0 218.9 224.6 229.2 * 234 6 ? 23602 > 2 Re 
Printing; book and job..............._- mio 258.9 254.8 266. 6 272.8 279.3 285.3 283. 4 278.6 280.0 278. 6 283. 9 2906. 3:}......2383 
Chemicals and allied productst---..._._- ae 387.7 390. 2 403.1 409.6 416.4 424.1 426.7 425.6 425.1 422.1 422.5 A eee 
ao” SSE Ce : en 533.7 527.0 527.3 529.8 540.8 555.8 561.3 559. 2 558. 6 564. 8 563. 2 SBG.9 f..... cane 
Products of petroleum and coalf__-...._-- oo... 300. 5 302.1 307.5 301.8 309. 5 313.3 318.1 315.4 320.0 316.7 ° 335.7 | AG ee 
Petroleum refining.._.............-.-.. Rall 286.1 282. 8 287.6 279.7 288.9 293. 4 296. 8 295.0 299.3 * 303. 4 * 318.3 5 ee: 
Rubber preducte?...2 oc = 331.2 337.6 348.3 354.4 361.4 373. 6 354.9 337. 2 320. 6 312.8 320.9 te eee 
Rubher tires and inner tubes__.._.....- zai 389.5 396. 0 397.9 398.0 407.5 412.1 388.4 355. 9 330.2 323. 6 345. 5 966.2 |... ce 
Nonmanufacturing, unadjusted (U. 8. pee “of 
Labor): 
Mining:t 
pT ee AO Ree 1939=100__ 200. 3 244.0 237.9 252.7 224.4 239. 4 242.4 232.8 255.9 195. 4 246. 2 
OS ERLE * ees 229.7 314.7 321.6 327.5 327.4 345.8 350. 5 320.0 342.0 © 167.4 * 343.4 
Ry ARS f= SR ESS do___- 186.1 193.3 193.6 192.7 194.8 198.8 198.9 201.7 201.3 © 201.7 r 204.9 
quar and nonmetallic_.__........._- ee 307.0 317.2 315.9 319.2 305. 7 295.3 * 272.8 262.0 ° 272.7 * 295.4 * 312.5 
» ope) aang and natural gas prod___do-__-_- 204.9 204.0 206. 5 199.9 211.0 203. 2 215.5 219.9 r 218.3 * 213.4 ¥ 223.4 
ublic u 8: 
Electric light and power-_-_-..............- do___- 178. 4 182.9 183.1 182.8 187.6 185.7 187.9 188. 2 184.4 188. 6 ° 191.9 
Street railways and busses_..---..---.--- do___- 222.1 225. 2 224.1 223. 2 223.6 226. 7 230.1 234. 7 232. 6 227.1 228. 1 
oo RE Na Cy RRR ES aE 215. 2 213.5 211.8 208.1 206. 8 207.8 209. 5 212.6 213.0 224.8 231.1 
——— ich than elias Stheanesinnlnaabtrnin aditiials 302. 2 306. 2 312.3 314.2 321.5 313.0 315.8 316.3 314.7 * 317.7 * 326.1 
Trvices: 
Cleaning and dyeing 310.5 285.0 301.7 303. 8 293. 7 292. 8 285. 6 271.9 291.2 308. 0 312.4 
Power laundries_ - 238. 5 231.3 236. 2 232.3 226. 8 233.6 232.9 225. 4 227.5 231.5 232.3 
spew (year-round) 222.0 221.0 222. 4 226.9 228. 6 233. 2 230. 4 233. 2 229.0 233. 4 234. 6 
Retail, total... 198.5 197.6 202. 5 207.1 216.5 237.6 209. 4 208. 4 210.4 211.1 213.8 
Food EA EEL SS Oe eae ae ae oes 213.8 212. 2 209. 2 213.8 220.0 221.5 219.4 221.5 226.1 225. 5 227.0 
Generai merchandise a 214.1 212.0 220. 4 224. 5 251.1 314.0 233. 0 221.4 225. 5 * 225.8 229. 2 
Bg RET SA Se ee d 196.5 198. 2 203. 3 206. 9 213.6 213.9 211.7 214.9 210.8 ’ 211.0 * 211.8 
LABOR CONDITIONS 
Avene § 7 hours per worker (U. 8. Dept. of 
Ae CNS 5 oa nn ccdbnnceciis hours-- 39.8 39.8 40.4 40.6 40.4 41.2 40.5 40.2 40.4 * 40.1 © 39.9 * 40.2 » 39.8 
Durable goods iastring bids caine ideal iaaiegetgtngss do___. 40.0 40.0 40.6 40.9 40.7 41.7 40.9 40.5 40.9 40.5 640.1 40.7 » 40.1 
Iron and steel] and their products___-___- do___- 39.3 39.6 40.3 40.5 40.5 41.2 40.6 40.4 40.6 39.9 40.3 G.3 }.....cctenn 
Blast furnaces, steel] works, and rolling 
EPRI Ss  SERETES, hours... 37.4 39.2 39.0 39.0 39. 4 39. 5 39. 5 39.5 39. 4 38. 6 39.9 90.3 [.c.cseane 
Electrical machinery..................- do___. 39.8 39. 2 40.4 40.6 40.6 41.1 40.5 40.4 40.3 39.9 39.6 , AD 
Machinery, except electrical___...._._- do__.- 40.9 40.5 41.1 41.3 41.2 42.2 41.8 41.4 41.6 41.4 41.1 41.4 |ccccsul 
Machinery and machine-shop prataste 
ours-. 40.8 40.9 41.3 41.3 41.4 42.7 42.0 41.8 41.8 ° 41.6 * 41.6 41.6 |..ssusau 
Machine tools___.. —- 41.6 41.4 41.8 42.1 41.9 43.1 42.0 42.3 42.3 42.0 r 42.0 iS re 
Oe BES SIRE TEES do_ 37.7 37.2 39. 2 39.5 39.8 41.4 39.6 38. 1 38.9 38.6 * 35.2 } 2 eee 
ee equipment, except automo- 
Sais id ahisgs anliven Sas aniaca Meet al hours. 40.1 39.6 39.7 40.4 38. 6 40.8 40.3 39.6 40.3 40.5 40.0 MS boca 
Aircraft and parts, excluding poe" 
hours__ 39.7 40.0 39.3 40.2 39.3 40.6 39.4 39.9 40.1 40.6 40.4 4 |...udscnemn 
Riwelt Cngiene........ so cnccicictotmect do___- 39. 2 39,2 40.0 40.5 39.4 41.2 40.6 40.1 40.6 40. 5 40.9 40.6 |...cccukan 
Shipbuilding and —— ais 0... 39.9 39.3 39. 5 39.8 136.1 40.5 40.9 38.9 40.3 40.2 39.4 Oe. B hxnnsncean 
Nonferrous metals and their products__do___. 39.7 39. 5 40.2 40.8 41.1 41.8 41.2 41.2 41.1 40.9 © 40.6 GAs |... -ss0kun 
Lumber and timber ae products____-. oa 42.2 43.3 42.8 42.6 42.2 43. 2 42.4 41.7 42.3 * 42.1 42.5 eee 
Sawmills and logging camps---....-. do._.. 42.1 43.1 42.5 42.2 41.9 42.8 42.0 41.1 42.0 © 41.6 * 42.2 43.6 1S. Jncccccue 
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Unless otherwise stated, spotinion p nosare mm 1987 1948 
and descriptive notes may ound in 2 - ay « = 
+ oy 1947 Supplement to the Survey July Septem: | October oy —— oy April May June 
EMPLOY CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued 
e weekly hours per worker—Continued 
Avtanufacturing—Continued , 
Durable goods industries—Continued 
Furniture and finished lumber products 
hours__ 41.1 41.5 42.1 41.8 42.7 41.9 41.4 41.8 41.0 * 40.8 40.6 
I on eccewcivnigeiic de weenmchad! do___- 40.9 41.4 42.3 42.3 42.9 42.2 41.9 42.1 41.1 40.8 40. 6 
Stone, clay, and glass products________- a6... 40.1 40.4 40. 8 40. 5 41.0 40.0 39.9 40.8 40.7 * 40.7 40. 6 
Nondurable goods industries--___......--. do___- 39.7 40. 2 40. 2 40.1 40.8 40.0 39.9 39.9 39.6 39.5 * 39.8 
Textile-mill products and other fiber manu- 
EERE SEES. hours__ 38.4 39.5 39.7 40.1 41.0 40. 5 40. 2 40.6 39.9 39.6 39.5 
Cotton manufactures, except small wares 
ours. 38.3 39. 2 39.6 40.4 41.1 40.7 40.1 40.7 40.1 39. 6 
Silk and rayon goods-_-_.._..-.---.--- do___- 40.3 40.9 41.0 41.2 42.3 41.9 41.8 42.2 41.8 41.8 
Woolen and worsted manufactures, except 
dyeing and finishing. -____- ma sepee hours__ 39.1 40.2 39.7 9. 6 41.2 40.8 40.8 40.7 39.9 40.1 
Apparel and other finished textile products 
hours_- 35.8 36.0 36.9 6.4 37.1 36. 6 36. 7 36.7 36. 2 35.8 
EL De oe = 36.5 36. 8 37.9 7.5 37.7 37.1 37.1 37.4 37.3 36.8 
Women’s clothing---._.......-.....-- oe... 34.8 35.0 35.8 35.3 36. 2 36.0 36.1 36.1 35.1 35.1 
Leather and leather products _--______- Se 38. 2 39. 1 39.0 38.3 39.1 39.0 39.0 37.8 36. 2 35.4 
STEED TTS @..... 37.8 38.8 38.7 37.8 38.7 38.8 38.8 37.5 35.3 34.2 
Food and kindred products_-__...._.__- @o....- 43.2 43.4 42.8 42.5 43.3 42.0 41.7 41.6 °42.4 42.4 
RNG ite Fontan caer saeen ice unses do___- 42.7 41.6 41.9 41.6 42.3 41.6 43.6 41.9 42.1 42.7 
Canning and preserving - -----.._.--- do___- 39.9 42.8 40.9 35.9 37.7 37.3 38.4 36.5 * 37.0 * 36.8 
Slaughtering and meat packing ___--- ae 44.5 43.4 43. 2 46.9 47.7 44.8 40.7 43.6 48.1 46.7 
Tobacco manufactures. -__..__......--- Ge... 39.6 39. 2 39. 7 39.4 39.9 38.6 36. 2 37.7 38. 2 37.7 
Paper and allied products____........-- "a 42.9 42.9 43.0 43.2 43.8 43.1 43.1 43.1 42.7 42.8 
OS So) do___- 44.5 44.5 44.4 44.4 44.9 44.4 44.5 44.5 44.1 44.6 
Printing, publishing, and allied industries ’ . 
hours... 39.6 40. 2 40.0 40.0 40. 4 39.5 39.1 39.5 39. 2 39.1 
Newspapers and periodicals_______-_- do___. 38. 2 39.0 38.7 38. 6 39. 1 37.8 38.3 38. 4 38.5 38.3 
Printing; book and job____-__.....-- 40. 5 40.8 40.7 40.7 41.1 40.7 39.8 40.3 39.9 39.8 
Chemicals and allied products__--......do___- 40.9 41.0 41.4 41.3 41.5 41.4 41.1 41,2 41.0 * 41.0 
ee a ee? 8 do___. 41.1 40.5 40.8 40.9 41.2 41.2 41.1 41.0 41.1 * 41.2 
Products of petroleum and coal__-_-_-__- | ee 40. 5 41.0 40.5 41.2 40.8 40.7 40.8 40.6 * 40.3 r 41.2 
Petroleum refining---.-....--....---- do___- 40.7 40.7 39.9 41.0 40.3 39.8 * 40.0 40.1 r 40.2 * 40.9 
Be POGOe... ..... 022 cen nen cus ao... 38.6 39.9 40.1 39.9 40.9 39.7 38.5 37.8 37.8 * 33.9 
Rubber tires and inner tubes________- Gp... 37.9 38.9 38.7 38.9 39.5 \ 36.0 34.8 35.3 37.4 
Nonmanufacturing industries: 
oe construction (private) _-.......- Gee... 38.0 37.9 38.1 36.6 37.9 36.7 37.1 37.0 * 37.1 
M g: 
SR cute cdeo<sednt prem eawenate do-___- 37.0 38. 2 40.0 36. 2 38.4 36.2 40.3 132.1 39.4 
ES EEE AEE BEB AS as..=. 31.8 39.1 39.9 38. 5 41.2 38.7 40.6 127.0 40.3 
(hs } eR ee ee a 41.2 41.6 42.3 41.7 42.7 42.9 42.4 42.1 * 42.7 
Quarrying and nonmetallic__........-_- ns 3 45. 2 46.1 46. 4 44.6 44.4 42.1 r42.9 * 43.7 744.4 
Crude petroleum and natural gas production 
hours_- 40. 6 40.3 40.0 40.9 39.5 40.4 39.7 r 40.0 * 40.2 
Public utilities: 
Electric light and power - --___-- se ee 42.1 42.0 42.1 42.4 42.2 42.2 41.6 41.8 41.7 
Street railways and busses _ - ey ES 46.3 46.1 45. 7 45.4 46.8 47.7 47.3 46.6 r 46.8 
ests. aacadscdencnsoebnbuns de.... 44.8 44.5 44.8 44.0 43.9 44.5 44.4 44.1 45.0 
|, SE RR SERIE ee 38. 4 39.3 39. 5 39.0 38.7 38.7 38.8 39.4 
Services: 
Olaning and dycing................<.. C0... 42.1 41.9 41.5 40.9 41.5 40.5 41.5 42.1 42.0 
Re I soins ss ck issinninends dhvescabdensrrcs : ae 42.6 42.4 42.3 41.7 42.6 41.9 42.0 * 42.2 r 41.8 
. a CORP COUIIED «ooo ncccncecdsenes : =e 44.9 44.1 44.0 44.4 44.1 44.6 44.0 44.2 44.0 
rade: 
id aan k picts cm cecheavnddalen G0... 41.1 40.0 40.0 39. 5 39.7 40.0 r 39.8 * 39.8 39.9 
AA EIT RII SE EIR tee: do... 41.1 41.2 41.3 41.4 41.6 41.1 40.9 41.0 41.2 
Industrial disputes (strikes and lock-outs): 
Beginning in month: 
Work stoppages. _........-.......-.-- number... 315 219 219 178 119 » 200 » 225 » 275 » 275 » 310 
Workers involved. __._.............thousands-- 242 79 64 57 32 > 70 » 500 9175 » 165 » 165 
In effect during month: 
Work stoppages. ..........-...-----.- number... 581 435 393 328 236 300 » 350 » 400 » 425 » 475 
Workers involved. _....._....-.-.-- thousands._ 615 187 171 139 57 > 110 » 550 » 625 » 350 » 240 
Man-days idle during month___._____._..__ do___- 3, 970 1,979 1, 780 829 590 2725 | »6,000| »8,000} »4100| » 2,000 
Percent of available working time. ___.________- 5 3 2 ot 1 >.1 2.8 v1.1 >. ?.3 
U.S. Employment Service placement activities: 
Nonagricultural placements. _______-- thousands-__ 454 546 528 451 397 344 458 482 524 
Unemployment compensation (Soc. See. Admin.): 
| Ca eee eae thousands__ 942 565 617 602 882 1, 046 1,012 923 
UIRMNEE OMNIS. ican cnapencescen do___. 5, 219 3, 742 3, 359 2, 848 3, 700 4, 242 4, 636 4, 24,614 
Benefit payments: 
Beneficiaries, weekly average__......___-- do___- 954 779 656 593 621 849 904 884 847 
Amount of payments. _____.____- thous. of dol__| 76, 534 59, 258 52, 782 41, 677 52, 202 60, 730 73, 576 66,432 | °71,940 
Veterans’ unemployment allowances: 
I ee thousands_- 476 315 289 290 398 374 299 244 358 
TURNS ne ated O__- 3, 446 2, 663 1, 939 1, 609 2, 241 2, 637 2, 323 1, 727 1,716 
Claims filed during last week of month__-do-__- 759 528 419 395 443 651 522 390 385 
Amount of payments. _____._.___-- thous. of dol__| 66, 239 53, 336 38, 153 29, 554 40, 209 49, 466 46, 940 33, 535 30, 676 
Labor turn-over in manufacturing establishments: 
Accession rate_..monthly rate per 100 employees-- 4.9 q 5.9 5.5 4.8 3.6 3.9 4.0 » 4.0 75.5 
Sanne S00. COUR) cu ae do___- 4.6 . 5.9 5.0 4.0 3.7 r4.2 4.7 24.3 4.2 
ischarges 4 4 4 4 .4 4 “4 4 ».3 ».4 
Lay-offs__..... 1.0 a: 9 9 .8 9 1.7 1.2 P1.1 ».9 
uits 6 EEE OR ney ORs ae 3.1 ‘ 5 3.6 2.7 2.3 2.5 3.0 72.8 72.8 
Military and miscellaneous . «a in oa st Pe a “a »1 ».1 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): 
me menamcturing ._...............-...- dollars_- 48. 98 50. 43 51. 05 51. 29 52. 69 52. 07 51. 75 * 51.79 ° 51. 86 52. 95 
Durable goods industries._.._..._...___.- ia... 52.19 54. 06 54. 69 54. 86 56. 48 55. 46 54.77 ” 54.96 * 54.80 | * 56.32 
Iron and steel and their products______- Ge...- 53. 67 56. 21 56. 61 56. 96 58.13 57. 43 56. 99 * 56.49 * 57.40 58. 08 
Blast furnaces, steel works, and rolling 
ng tit ilar alas hsonccnad dollars_- 55. 23 58. 96 58. 56 59. 52 60. 01 60. 58 59.74 58. 37 60. 54 60. 94 
Electrical machinery._..............._- abe 52.00 53. 46 54.10 54. 32 55. 34 54. 82 54. 50 53. 86 53. 70 54. 67 


* Revised. » Preliminary. 
1 Data reflect work stoppages. 
? Partly estimated. 


tData beginning May 1947 are not comparable with earlier data; comparable April 1947 figures and April 1947 figures comparable with earlier data are shown on p. 8-12 of the June 1948 


Survey. 
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= 
Unless bes inte enone’. statistics af matte 29 aos? _ a 
1946 and descriptive notes oe found fe r, " 2 sheen: y 
the 1947 Supplement to the Survey July August a October i D — January = Mareh April May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Average weekly earnings—Continued i 
Manufatturing—Continued 
Durable goods industries—Continued I 
Machinery, except electrical_________. dollars__ 56. 06 55. 74 57. 36 57. 87 57. 92 59. 67 59. 13 58. 65 59. 12 r 59. 30 ° 59. 25 60.82 |... i 
— and machine-shop rod- | 
|e As Gos Ren a a Sear dollars__ 55. 00 55.07 56. 41 56. 75 57.03 59. 22 58. 33 58. 11 58.29 | * 58. 57 59. 05 he | 
0 ae DE ee 56. 78 57.77 58. 69 59. 25 59. 53 61. 34 59. 64 60. 54 60. 58 ’ 60. 29 * 60. 63 ee j 
ELA ee do__ 56. 44 55. 76 59. 35 60. 30 61. 30 64. 64 60. 96 59. 00 59. 81 59. 14 * 54.44 61. 23 “eee 
Transportation equipment, except auto- - 

ES Oe BGR ae dollars__ 56. 02 55. 75 56. 54 58. 08 56. 42 59. 79 59. 56 58. 67 59. 40 59. 89 59. 30 $0.25 |... <8 
Aircraft and parts, excluding engines.do___- 54. 48 55. 30 54. 44 56.01 55. 48 57.12 55. 53 56. 13 56. 71 57.75 57.74 S7:93}_ ae 
ee SS ae eee ae: .. 56. 19 56. 58 58. 43 59. 19 57. 52 60. 39 59. 30 58. 29 59. 53 60. 33 61.02 62.141... 
Shipbuilding and boatbuilding ______ ‘ae 56. 77 56. 93 | 57.71 59. 31 55. 20 61.7 64.05 61.45 62. 07 62. 04 60. 40 59. 72 eee. 

Nonferrous metals and their products__do__-_- §1.12 51.07 | 52. 62 53. 59 54. 27 55. 53 | 55. 06 55. 07 55. 23 54. 87 ? 54. 95 ct ie 
Lumber and timber basic products. --_- do-__-- 43. 57 45. 32 45.41 | 45.23 45. 30 45.65 | 44.49 45.01 45. 32 °45.59 | "47.47 ok si 
Sawmills and logging camps | ae 42. 86 44.05 44. 58 44. 09 44, 27 | 44. 20 | 42. 94 43.41 43. 86 by 43. 99 | * 46. 23 48. 58 | 2 
Faruliqesend Gnisbed kamber products do do___- 43. 51 44.09 45. 38 46. 53 46. 32 | 47.72 47.02 46.68 47.08 46. 34 Pa 46. 39 46. 53 | ee | 
ote a ana do 44.12| 44.58| 46.24 47.7 48.07} 49.10| 48.54 48. 38 48.58 | 47.64 | °47.60|) 47.57 |____- 
Stone, clay, and eee S$ products________- do___- 48.00 49. 06 49. 57 50. 38 50. 47 51.00 50. 10 49. 98 51. 41 * 51.77 | ° 52.27 80:47 |. ae i 
Nondurable oo Sea me os 45. 61 45. 78 46.7 47.29 47. 56 48. 72 48. 45 48. 56 48.66 | °48.33 | °48.66 | 749.39] » 49.47 | 
Textile-mi rakes and other fiber 
—_  e eaee dollars__ 39. 48 39. 44 41.39 41.94 43.73 45.15 45.19 45.79 46.32 45. 46 45.19 46.20 | 7... 
Cotton manufactures, except small wares in 
dollars__ 37. 21 37. 50 38. 55 39. 22 42.47 43. 64 43.81 43. 43 43.98 43.08 42. 57 AS i 
Silk and rayon goods_________________ ei 41.17 41. 65 43. 23 43. 57 44.84 46. 48 47. 55 47. 92 48. 53 48.31 48. 38 Pe | | 
Woolen and worsted aCe except | 
dyeing and finishing _-___________ dollars._| 45.33 42. 28 46. 99 46. 70 46. 95 49.12 48.79 52. 82 53. 49 52. 33 52. 61 53.10 |_- _ a 
Apparel and other finished textile products. - a 
e dollars__ 36. 50 36. 57 37. 64 38. 78 37.09 39. 00 40.00 40. 23 40. 09 37. 61 37. 24 37. 61 |-- wae 
CO  , eEaeae ee 40. 17 38. 66 41.05 42. 78 42. 24 43.11 44.11 44.05 44.73 44.31 43. 50 43.19 |_- ( 
Women’s clothing.................._. do____ 43. 81 45. 49 45.78 46. 91 43. 82 46. 76 48. 52 49. 09 48.10 43. 20 43. 27 2: G61... 
Leather and leather products-_-_....___- do___- 40. 30 40. 25 41. 89 42.18 41. 93 42. 67 42. 63 42.34 41. 87 40. 34 39. 82 5.47 |... 
Boots and shoes..-.__..-_.........._. ea 38. 49 38.32 40. 12 40. 41 39. 98 40. 87 41. 09 41.35 40. 21 38. 09 36. 91 9008+}... ices 
Food and kindred products.__________- ° Said 48. 40 49. 45 49. 04 49. 61 49. 90 50. 93 49. 44 49. 18 49.36 | °50.95 |) * 51.21 52. 03 
Rae ee 45. 81 45. 52 46.14 46. 85 46. 26 47. 43 47.03 49. 30 47.38 48. 00 49. 30 CS nese: 
Canning and preserving---_--------_- ee 39. 96 45. 88 43. 69 44.75 37. 94 41.14 41. 10 42.7; 40.77 | ° 41.63 | "41.35 41. 21 | aN 
Slaughtering and meat packing- ---_- do___- 56. 82 54. 33 55. 31 54. 98 61.31 61. 57 57.12 51. 88 56. 62 68. 51 67. 66 62. 14 x 
Tobacco manufactures--__._._....._-_- eS: 37. 74 37. 26 37. 33 37. 90 37. 67 39. 16 37. 97 35. 04 36.52 | 37.19 37. 12 37. 90 
Paper and allied products..__.._..__._- 66... 51.06 50. 72 51. 99 52. 22 52. 80 53. 69 53. 20 53. 61 53.82 | ° 53.36 | *° 54.52 55. 52 2 
Paperese elo... .... >=. -...---... do 56. 36 56. 30 57.14 57.10 57. 40 58. 21 57. 75 58. 41 58. 50 58. 02 59. 87 60. 80 : 
Printing, publishing, and allied industries . | 
ollars__ 59. 37 59. 48 61. 61 61. 62 62. 30 63. 37 62. 41 62. 72 63. 97 ° 64.62 65. 04 65. 50 i 
Newspapers and "epaag eicatla baad Ree 66. 53 67. 7 69. 40 69.18 69. 78 71. 45 68. 96 70. 36 71. 32 * 72.79 72.78 73 36 i 
Printing; book and job_____....._.-_- rN 56. 77 55. 95 58. 32 58. 63 59. 35 60. 22 60. 23 60. 13 60. 96 61. 26 61.92 62. 25 : i 
Chemicals and allied products-_-_-_-____- TE 51. 00 51. 27 51.81 52. 67 53.15 53. 7 54. 31 54.12 54.15 ’ 54.38 * 55. 24 56. 70 is i 
| BMS eae “em 57. 73 57. 44 57. 98 58. 46 59. 21 60. 07 60. 80 6Q. 82 60. 84 60. 97 61. 48 oe bl EI | i 
Products of petroleum and coal-_-_-_____ ero os. 60. 57 60. 62 61. 84 60. 94 62. 54 63. 21 64. 47 64. 58 64. 62 64. 45 * 67.12 67. 09 ieee 
Petroleum refining-__._...........__- oe: 64. 12 63. 12 64. 75 63. 51 65. 86 66. 32 67. 54 67. 64 67.77 | * 68.50 ° 71.14 71. 03 inca 
ee CS a ane fo... 55. 74 55. 92 57. 76 57. 62 57.99 59. 47 57.33 54. 70 53. 24 ’ 53. 39 ” 55.77 57. 53 ings i 
Rubber tires and inner tubes_________ . 62 06 61. 15 64.75 63. 78 64. 86 65. 74 62. 72 58. 22 55. 54 56. 54 61.15 63. 06: |... } 
Average hourly earnings (U. S. Dept. of Laan” i 
All manufacturing... ... -..<-..-5.-2..2i5 dollars - 1. 230 1. 236 1. 249 1. 258 1, 268 1, 278 1, 285 1. 287 1, 289 1, 292 * 1.302 71.317 » 1.330 i 
Durable goods industries_______._...____- do_- 1. 305 1,312 1.331 1. 337 1. 346 1.354 1,355 1.352 1,352 1.357 | "1.366 |) *1.385 | » 1.404 I 
Iron and steel and their products. --___- do 1. 365 1,37 1, 396 1. 397 1. 404 1,412 1.414 1. 409 1.412 1. 416 1, 423 1. 440 Ss i 
Blast furnaces, steel works, and rolling | 
RS SIRS as Ss a dollars - 1. 478 1. 488 1. 513 1, 502 1. 510 1. 519 1. 533 1. 513 1. 510 1, 513 1,515 1. 540 |_- macee i 
Electrical machinery-..--.-.............- do...; 1. 308 1.314 1.325 1. 331 1. 339 1. 346 1.352 1.348 1.350 1. 350 1,357 1.371 |-_- ia i 
Machinery, except electrical__________- do 1.371 1.377 1,395 1. 400 1. 404 1. 413 1,415 1,417 1, 421 * 1.431 * 1,441 1. 461 |_. ica i 
M achinery and machine-shop products | 
dollars _- 1. 349 1.353 1.370 1. 374 1. 381 1. 391 1. 389 1. 392 1.395 * 1.408 ° 1,418 1. 432 | wit i 
EN OAD PE RE 1. 366 1. 394 1.405 1. 408 1.412 1.424 1. 420 1, 432 1,433 | 1.437) 11.443 1. 469 | ae 
SS ee a ae * ee 1. 496 1. 500 1. 515 1. 526 1. 540 1. 563 1, 538 1. 548 1. 539 1, 533 71, 548 1. 609 = 
Transportation equipment, except automo- : 
NOR ESS a SRG ENCES dollars_. 1. 395 1. 406 1. 424 1. 437 1. 462 1. 465 1.479 1, 482 1,472 1, 478 1, 481 1. 488 | ~admiie 
Aircraft and parts, excluding engines 
dollars_- 1. 372 1. 381 1. 386 1. 395 1. 413 1. 406 1. 408 1. 406 1. 414 1, 421 1. 428 _  — 
Ptrepalt eneines...... 2 2 ec do___. 1. 435 1. 443 1. 460 1. 461 1. 461 1. 465 1. 461 1.452 1. 467 1, 491 1. 494 co ae 
Shipbuilding and boatbuilding_- -do-_- 1, 421 1. 447 1. 460 1. 490 1. 529 1. 525 1. 567 1. 582 1. 539 1. 541 1, 531 1a | ee 
Nonferrous metals and their products. .do-_- 1, 289 1. 294 1, 309 1.312 1.320 1.327 1. 336 1. 338 1,344 1. 343 1, 354 268 | ee 
Lumber and timber basic products__-_- do___- 1. 033 1. 048 1. 062 1. 063 1. 074 1. 056 1. 050 1. 080 1.071 ° 1.083 ° 1.116 1. 135 an 
Sawmills and } eS. mete” ~ eee 1,018 1.044 1.049 1.046 1. 056 1.032 1, 023 1.055 1.046 * 1.057 * 1.095 1. 136 |... 22 
Furniture and fin lumber products 
dollars_- 1. 058 1.070 1. 093 1.105 1. 108 1.117 1,122 1,127 1, 126 1,131 * 1.136 1.145 |...--<cnm 
ea a sae Pee Ea a 1.079 1. 089 1.117 1, 130 1. 137 1.145 1.151 1,155 1. 156 1.161 | * 1.167 1.174 |....-.---. 
Stone, clay, and glass products__-_-_-_____ do.... 1. 198 1. 208 1. 227 1, 234 1. 247 1, 245 1. 253 1. 255 1. 260 1. 271 * 1, 285 Se 
Nondurable goods industries____________- “ 1, 150 1, 158 1. 165 1.175 1. 185 1. 196 1. 210 1, 217 1,220} *1.220 1, 231 1,242 | » 1.251 
Textile-mill products and other fiber manu- 
ine Se a SB ollars- 1. 028 1.032 1.048 1. 055 1.090 1. 100 1.115 1. 139 1. 140 1, 138 1.141 1. 147 o-enee 
Cotton manufactures, except small wares a 
dollars _- . 973 .977 . 985 . 991 1.051 1. 061 1.077 1. 083 1.081 1.076 1.076 eo 2 
Silk and rayon goods___-.........-._- do 1.023 1. 043 1. 057 1. 062 1.088 1. 100 1.137 1.147 1.151 1. 156 1.157 1.159 |......-.-< 
Woolen and worsted manufactures, except 
dyeing and wegen hile tiles cnn awe dollars_- 1. 160 1. 156 1. 169 1.178 1. 188 1, 192 1.195 1. 303 1,313 1,311 1.314 1.320 |..2.<ccees 
Apparel and other finished textile products 
dollars 1.020 1.038 | 1. 046 1.051 1.019 1.052 1.094 1. 098 1.092 | 1.040 1. 040 1,066 1. ...ecene 
pS eee a 1. 098 1. 090 1. 106 1. 120 1.116 1. 136 1.178 1.176 1, 188 1.173 1.171 1. 169 ooneee 
Women’s clothing--.................- oe 1, 241 1, 285 1. 279 1. 279 1. 217 1. 270 1. 327 1, 334 1.310 | 1. 201 1. 206 1, 239 oo-eee 
Leather and leather products___....._.- ee 1.055 1.057 1.072 1.082 1.095 1.092 1. 095 1. 201 1. 106 1.116 1,124 1, 120 “see 
STII IIR ooo cece! do__.- 1.018 1.018 1.035 1. 046 1. 059 1. 056 1. 059 1.065 1.071 | 1. 080 1.081 1. 076 -- 
Food and kindred products----.......- 0... 1.121 1.140 1. 129 1. 159 1.173 1.175 1.177 1. 181 1. 187 ’ 1. 201 ° 1.206 1. 217 --- 
MN UDR he Sachs od acaanniegin wail 60.... 1.074 1. 091 1. 104 1.115 1.115 1.119 1. 131 1.132 1,131 1. 138 1.147 1. 166 ---- 
Canning and preserving----.......--- do-_.-- 1. 003 1. 083 1.025 1. 100 1.062 1. 093 1. 102 1.118 1. 120 r 1.130 71.125 1.090 wont 
Slaughtering and meat packing_ ----_- do__-- 1, 282 1. 267 1. 276 1. 273 1.305 1. 291 1. 275 1. 277 1.301 1. 425 1. 424 1.379 aiid 
Tobacco manufactures. ---...........-- de.... . 953 . 951 . 952 . 954 . 956 . 983 . 984 . 968 . 968 . 973 . 984 1. 002 Jel 
Paper and allied products a 1.190 1. 196 1, 210 1, 215 1, 222 1, 226 1, 235 1. 245 1. 249 1. 250 1. 273 i) ei ee 
REE ID a nnn innicnnincinan 3 baie 1, 266 1, 276 1, 283 1. 287 1, 292 1, 295 1.301 1.310 1.313 1,313 1. 340 1.376 inc 


* Revised. » Preliminary. 
t Data beginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. S-14 of the June 


1948 Survey. 
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september 1948 SURVEY OF CURRENT BUSINESS S-15 
Unless otherwise stated, pcan of pe 1947 1948 
and descriptive notes may ound in 2 oi: Novem ) x x 
~ 1947 Supplement to the Survey July | August a oy October “ I poe January “a March | April May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
Ss 
WAGES—Continued 

Average hourly earnings—Continued 

Manufacturing—Continued | . 

Nondurable goods industries—Continued | 

Printing, publishing, and allied industries 
dollars _| 1. 498 1. 508 1. 534 1. 540 1. 556 1. 568 1. 579 1. 604 1. 621 * 1.646 * 1. 664 Fo) ees 
Newspapers and periodicals--__----- do__-- 1.713 | 1. 736 | 1. 753 1. 758 1. 776 1. 791 1. 797 1.812 1, 843 * 1.870 * 1.875 t | Seer 
Printing; book and job___._-..-----_- do...-| 1. 408 1. 406 1. 436 1.451 1. 469 1. 476 1. 493 1. 528 1. 528 1.551] * 1.570 iS . , Sees 
Chemicals and allied products-_-_------- Go....| 1. 247 1. 252 1. 263 1. 273 1. 287 1. 293 1.311 1.315 1.315 * 1.327 * 1.347 =) eee 
Chemicals-_.--------- ats, ye oo... 1. 404 1. 410 1. 432 1. 432 1. 448 1. 457 1.477 1.479 1. 483 1. 484 * 1.493 ef & eS 
Products of petroleum and coal. - ------ oi..< 1. 495 1. 494 1. 509 1. 505 1. 518 1. 551 1. 586 1. 581 1. 593 * 1.600 1.630 <UL, ee 
Petroleum refining. -..-.-.----------- aes... 1. 570 1. 567 1. 591 1. 593 1. 607 1. 647 1. 699 1. 689 1.692} 1.704] °1.740 1. 763 sitet? 
Rubber products.........--.----------- do__.. 1. 445 1.445 1. 447 1. 438 1. 453 1. 454 1.444 1.421 1.408 | *1.412 1. 435 1. 451 pce 
Rubber tires and inner tubes_-------. @...- 1. 640 1. 640 1. 661 1. 647 1. 661 1. 658 1. 646 1. 613 1, 599 1. 603 1. 636 tf Perea 

onmanufacturing industries: 
Neoraing construction (private) ----.------ G6... 1. 669 1. 689 1.718 1. 738 1. 765 1.774 1. 781 1. 806 1. 805 1. 818 * 1.835 5 GR Becictincs 
ining: 

a RE Ss ERNE SS Gb...: 1. 575 1. 780 1. 765 1, 784 1, 754 1. 756 1. 764 1. 817 1.776 11.708 1. 77 ty. Pees 
9S EA ar aes do___- 1. 740 1. 787 1.819 1. 798 1. 851 1. 826 1. 847 1. 826 1.842 | 711.821 1. 841 a” 3 Serene 
iis RR i i a setae eae do___- 1.311} 1.354 1.370 1. 356 1. 380 1. 360 1.371 1.370 1.366 | °1.373] *1.386 EE Rave 
Quarrying and nonmetallic___...__----- do. ae 1. 129 1. 146 1. 156 1. 169 1.178 1. 176 r 1.187 r 1.199 © 1.190 ’ 1. 206 * 1. 226 op ee 
Crude petroleum and natural gas —— 1. 481 1. 486 1. 510 1. 494 1. 554 1. 543 1. 627 1. 638 1. 605 * 1. 599 * 1.646 ef rae 

ollars_- 

Public utilities: 

Electric light and power-----.---------- a0... 1.374 1.378 1. 390 1. 392 1. 428 1. 414 1. 426 1. 428 1. 408 1. 427 1. 443  X | ees 
Street railways and busses----.-.----.-- do___- 1. 231 | 1. 241 1. 265 1. 265 1. 276 1. 288 1. 299 1. 295 1. 295 1. 293 * 1.302 |e =} ON 
I. - ne scasdenaevesenisede ents dG... 1. 226 | 1. 228 1. 234 1. 227 1. 253 1. 257 1. 257 1. 265 1. 267 1.349 1. 381 & 2 ea teas 
INE a pocccedonsendercsnonusenes | 1.211 | 1. 215 1. 230 1. 241 1. 254 1. 229 1. 241 1. 238 1. 223 * 1.225 r 1.240 (a) CR 

Services: 

Cleaning and dyeing--...-.------------- ee 899 . 892 911 .919 925 . 921 . 924 . 923 . 924 . 933 - 936 fk RRR 
a es ae oe... . 769 .771 786 . 787 786 . 797 . 807 . 802 . 805 810 *. 817 - | Hemme 
Hotels (year-round) .............-.....- a0..-. - 652 . 660 - 672 - 684 7 - 693 - 695 . 695 - 695 . 700 °. 710 a) + Soe 
Trade: 
RR TOES SA SEE OS a 1. 003 1.003 1.012 1.013 1. 025 1.016 1. 044 1.050 1.044 1.055 1. 064 | neato 
Wholesale___-- ibiahiveprtrninmeeen mete ne 1. 257 1. 258 1. 281 1. 289 1.314 1.300 1.309 1. 343 1.334 1.346 1. 363 1. OLA ounce 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ r 
ee eee dol. per hr-_- 1. 233 1. 237 1. 237 1. 263 1. 265 1. 272 1. 272 1. 272 1. 283 1. 287 1.315 1. 352 1. 386 
Skilled nope mace pean nn ae G0... 2. 07 2.08 2.10 2.13 2.13 2.14 2.14 2.15 2.15 2.17 2.18 2. 25 2. 29 
Farm wages without board (quarterly 
Gol. per mente..i 11400)1.......2..1..5..246.. Pi den ewerre. wk! (i 8 2 eee Sent a Og a Sener 121.00 
Railway wages (average, class I) __-_- dol. per hr-_- 1. 133 1. 137 1. 264 1. 250 1. 305 1. 290 1. 297 1.326 1. 279 1. 279 1. 292 Rt Fee 
Road-building wages, common labort_------ . | BREEN ere eee, hs LG) |b w.cssccclaceenne ot Linsesececumebaoutieun Sf a, Se eK 1.04 
| 
FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ pepopean SR ee mil. ——.. 4 206 219 = 245 261 262 253 241 242 256 253 235 
IN, oon nn coc mntaewnnn ks —_ 244 242 287 287 290 301 311 275 254 270 284 
Agricultural loans outstanding of agencies super- 

vised by the Farm Credit Administration: 

NIN BRM o aide oAawaia dus an ano mil. of dol_- 1, 731 1, 746 1, 746 1, 739 1, 713 1, 699 1, 707 1, 724 1, 743 1, 763 1,778 1, 809 () 

rm nfo pores a ete ee pe = ae 1, = 1, = 1, = p+ = = = = 955 pn = 952 (2) 

OE BNE SI racvedddasocenosseQe _ ee 7 ¢ 7: 860 864 
Land Bank Commissioner - ------------ a 121 118 115 111 107 103 100 98 95 93 90 88 4 

Looms to —- ee citea case aaiee Saree = a pa ~ per = = = 249 poo Po 234 251 

RTD ccc cnpacdccnescasataee . 52 é g 92 7 5 539 74 601 623 636 

Bank debits, total (141 centers)........--- --do_..-} 83, 957 75, 048 81, 799 94, 058 82,740 | 106, 520 93, 966 80, 771 96, 483 91, 646 87, 226 97, 300 91, 806 

New York a hata Sates senenekiejn aa a6... 34, 778 28, 331 31, 837 37, 504 31, 738 46, 225 37, 615 32, 271 39, 587 37, 955 35, 429 40, 633 35, 832 

- a New se OMe eg oo = pa 49, 178 46, 720 49, 962 56, 554 51, 002 60, 295 56, 351 48, 500 56, 896 53, 691 51, 797 56, 667 55, 974 
ederal Reserve banks, condition, end of month: 

Ameota, totel.........- eee meer mil. of dol_- 44, 626 45, 615 46, 153 46, 583 47, 205 47, 712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 

— a = outstanding, total_- Po a 21, 875 22. pon 22, = 22, = 22, 23, = 22, 22, 109 21, 4 , 858 21, 576 21, 900 22, 035 

iscounts and advances_---_----------- em 37 8: q 06 5 7 431 4 249 3t 266 318 

United States securities __-.......--..-- do....| 21, 549 22, 192 22, 329 22, 168 22, 209 22, 559 21, 925 21, 024 20, 887 20, 340 20,662 |- 21, 366 21, 325 
Gold certificate reserves... .....---.----- =: 20, 296 20, 534 20, 723 21,044 21, 363 21, 497 21, 701 21, 776 21, 878 21, 910 22, 036 . 258 22, 

Liabilities, | ee CEE See ae ay 2 5 do. ... 4°, 626 45, 615 46, 153 46, 583 47, 205 47,712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 

| RE ee eae ae ao. <.. 17, 869 18, 695 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19, 007 19, 761 20, 176 20, 518 

| aoa tt oo ag nee ro el 16, = 16, = 16, Pe 16, aa 16, pa Mt po 16, 919 17, 062 16, 639 16, 944 17, 021 17, 389 17, 696 

»xcess reserves (estimated) ________---- me as 399 | x 5 29 , 496 7 762 655 737 848 678 » 922 
ee gad notes in circulation. ___..do- = 7 “= — > ¥ er —— 24, 045 = 23, 648 23, 675 23, 675 23, 771 
a eae percent-_._ 8. 7. ‘ k .e q 4 49.7 .4 51.4 50.7 50.7 6 
Federal Reserve weekly reporting member banks, : 
condition, Wednesday nearest end of month: 
Deposits: 
mone ee. specosenteeneie mil. of dol__| 47,145 46, 954 47, 056 47,771 48, 247 48, 685 48, 833 47, 296 45, 340 46, 671 46,646 | °46,414 46, 839 
emand, except interbank: 
Individuals, partnerships, and corporations 
ote nel mil. of dol__| 46, 816 46, 884 47, 330 47, 988 48, 379 49, 809 48, 701 47, 134 45, 445 46. 418 46, 627 46, 671 46, 666 
peas sot ang pea ae E Seaniee oo ae. 3, _ 3, = s, Hs 3, = 3, 4 3, o- 3, = 3, = $ = 3 aa & 3, 517 3, 400 
United States Government___-....--..- ich , 56 if 7 7 cS ‘ . » 252 1, 265 1, 259 
oe green neg = pet =. .--| 14,470 14, 520 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 14, 877 15, 016 14, 950 
viduals, partnerships, and corporations 
= : # 7 oa. of dol_- 14, 061 14, 104 14, 151 14, 175 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 14, 283 14, 417 14, 337 
States and political subdivisions. --.--- | ae 329 334 328 327 328 338 391 471 478 492 517 520 532 
Interbank (demand and time)---.____._- do__- 10, 320 10, 833 11,178 11,117 11, 121 11, 643 10, 681 10, 422 9, 750 9, 701 9,914 | * 10,203 10, 072 
a ae tae total___ ye eo ye =. 42, 971 42, 587 42,740 42, 462 41, 798 41, 487 41, 559 40, 055 38, 768 39, 780 39,415 | * 38,906 39, 224 
8. Government obligations, direct an 
guaranteed, total._.........-..- mil. of dol__| 38,739 38, 354 38, 400 38,192 | 37,560 37, 227 37, 323 35, 845 34, 433 35, 475 35, 218 | 7 34,666 34, 870 
Bills a ee Ee Pe eS eae aa ae 638 582 519 769 | 948 1, 530 p 2, 048 1, 272 2, 219 1, 986 r 1,704 2, 042 
CORNING. oc... nn racine clas do... 4, 535 4, 138 4, 025 4, 032 3, 291 3, 338 3, 410 3, 972 3, 745 3, 839 * 4,880 * 4, 669 4, 420 
Bonds (incl. guaranteed obligations)...do__..| 30, 935 31,015 31, 224 30. 973 30, 474 29, 505 28, 965 , 266 27,111 26, 997 26,018 | * 25,881 25, 934 
Notes... _...- ED aN SP Rt PIERS OG GO... 2, 631 2, 619 2, 632 2, 418 2, 847 2, 854 2, 739 2, 559 2, 305 2, 420 2, 335 * 2, 412 2, 474 

oe AES Sees do___- 4,232] 4,233} 4,340 4, 270 4, 238 4, 260 4, 4, 210 4, 335 4, 305 4, 197 * 4,240 4, 354 

| | | 


r Revised. » Preliminary. 

1 Data reflect work stoppages. 

2? Beginning July 1, 1948, farm mortgage loan data will be reported quarterly. 

om agape quarterly after July 1947 for the week ended nearest the 15th of the indicated month. 
Rate as of September 1, 1948: Common labor, 1.386; skilled labor, 2.30. 























































































































S-16 SURVEY OF CURRENT BUSINESS September 194g 
——— 
1947 1948 
Unless otherwise stated, sta ase fioenee 
1946 and descriptive notes may be found in Septem- Novem- | Decem- Febru- % 
the 1947 Supplement to the Survey July August . October her hoe January ary March April May June July 
FINANCE—Continued 
BANKING—Continued 
Fed. Res. Be ad reporting member banks, con- 
dition, Wednesday nearest end of month—Con. 
pO SGT a aS of dol..}| 20, 508 21, 212 22, 056 22, 572 23, 229 23, 329 23, 394 23, 439 23, 453 23, 160 23, 521 23,770 23, 859 
, industrial, and Semen do___- 11, 967 12, 518 13, 116 13, 817 14, 358 14, 658 14, 727 14, 540 14, 417 14, 159 14,113 | * 14,345 14, 499 
fa Mane oy and dealers in soouritie- wiknive! =. i 5 1, 095 1, 166 1, 234 970 919 784 674 831 905 , 058 1, 152 54 
er loans for or g securities 
mil. of dol_- 1, 023 975 975 976 945 880 811 764 761 749 772 ° 780 I78 
Real estate loans§ 1.2 | Se 3, 079 3,171 3, 244 3, 316 3, 388 3, 460 3, 516 3, 569 3, 615 3, 669 3, 755 * 3, 825 3, 858 
Loans to banks... --- ee 235 215 246 187 230 106 180 3 215 190 219 151 268 
Other loans§-_-_-.__.-- a 3, 109 3, 167 3, 241 3, 306 3, 389 3, 431 3, 486 3, 502 3, 540 3, 584 3, 604 ° 3,729 3, 752 
se Spee interest rates: 
rates to customers: 
J 4.5 1. lf Re ARES, BECP ees |S oe Cee 2.10 |- 
7 other northern and eastern cities 2 Sf ES SBS ee I faking cn aqmbgus couse 2. 71.1. 
11 southern and western cities_._..._- 2. 69 A Ree OP oe SS ae &. 08: }....2ig8 
Discount rate (N. Y. ta R. Bank) -_- 1.00 1.00 1.00 1.00 1.25 1. 25 1. 25 1.25 1.25 1.25 1.25 
Federal land bank loans__-__._-_._____- 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
in te credii bank loans___--do___- 1. 53 1. 54 1, 54 1. 58 1.58 1. 63 1.69 1. 83 1. 88 1. 88 1.9% 
Open market rates, hor York City: : 
Acceptances, prime. bankers’, 90 days_._.do__-_- 81 . 88 . 94 - 94 .94 1.03 1. 06 1. 06 1. 06 1. 06 1.06 1.06 1.06 
Com per, prime, 46 months.—--do---- 1.00 1.00 1.06 1. 06 1.06 1.19 1.31 1.38 1.38 1.38 1.38 1.38 1.38 ; 
‘Time loans, > ys (N. Y | ee ae 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Call loans samourel fit. 2 Oi) ~..~24.00..-- 1.38 1.38 1.38 1.38 1.38 1.38 1. 50 1. 50 1. 50 1. 50 1.50 1.50 1.50 
Average yield on U. 8. Govt. securities: 
A RE TE A aS oe . 703 . 748 . 804 . 857 932 . 950 .977 . 996 996 . 997 997 998 . 997 
3-5 year taxable issues-_____...._..-._-- do... 1.33 1.31 1. 28 35 1. 47 1. 54 1. 63 1.63 1.60 1. 58 1.51 1.49 1.56 
Savings deposits, balance to credit of eset: 
New York State savings banks-----..- lofdol..}| 9,556 9, 580 9, 630 9, 655 9, 681 9, 082 9, 855 9, 904 9, 959 9,986-| 10,017 | 10,111 |.--...... 
a eae ae eee. 3, 398 3, 396 3, 407 3, 412 3, 413 3, 417 3, 432 3, 441 3, 435 8, 415 8,395 | °3,379] 73,359 
CONSUMER SHORT-TERM CREDIT 
‘Total consumer short-term credit, end of montht ' 
mil. of dol__ 11, 321 11, 454 11, 708 12, 084 12, 671 13, 423 13,096 | * 12,977 13, 423 13,627 | * 13,814 | » 14,128 | » 14,189 
Installment credit, totalf.:............-.--- ae 5, 063 5, 198 5,314 5, 490 5, 765 6, 189 6, 219 ’ 6, 283 6, 533 6, 769 76,958 | 2»7,144| »7,328 
Sale credit, total___...----22277277727727: go... .. 2, 092 2, 167 2, 257 2, 370 2, 551 2, 839 2, 818 2, 835 2, 986 3, 137 3,258 | 3,366} »3,477 
Automobile dealers__...-..-....-.----- i. s6 922 965 1,004 1,047 1, 099 1, 151 1, 202 1, 254 1, 367 1, 468 1,536 | »1,602| 71,691 
Department stores and mail-order houses 
mil. of dol__ 429 440 462 495 555 650 632 624 653 680 703 » 720 73 
STE Se ae ~ eae 398 408 423 443 474 528 502 492 497 511 528 » 541 P 545 
Household appliance stores _--.--......- | ae 39 41 43 46 49 52 52 52 54 60 65 ? 68 ?72 
SO ae @0.... 120 124 128 131 145 192 176 164 160 155 155 » 157 156 
LE EE aR BET 03.:. 184 189 197 208 229 266 254 249 255 263 271 P 278 ? 281 
eS | a See ae 2,971 3, 031 3, 057 3, 120 3, 214 3, 350 3, 401 * 3,448 3, 547 3, 632 *3,700 | »3,778 | » 3,851 
Commercial banksf.--..............---- do... 1, 278 1, 307 1, 320 1, 350 1, 383 1, 435 1,462 | °1,482 1, 530 1, 570 1,597 | »1,634 | » 1,669 
I sa Sue 194 200 204 208 215 225 227 230 241 252 260 » 272 P 282 
Industrial hemks.. 2... 55... do... 148 152 154 157 162 166 165 167 173 180 189 ? 194 ? 199 
Industrial loan companies--____--_-.--- ee 121 124 125 127 130 134 137 140 143 146 147 P 150 152 
Insured repair and modernization loans 
mil. of dol_-_ 467 482 497 517 538 558 572 ,587 604 622 ° 635 ? 645 ? 653 
Small loan companies. -___.......-.....- do... 649 652 643 647 670 712 717 721 733 739 748 » 758 ? 770 
Miscellaneous lenders-_-_..............-- ne... 114 114 114 114 116 120 121 121 123 123 124 P 125 ? 126 
eae do... 2, 786 2, 755 2, 864 3, 029 3, 309 3, 612 3, 240 3, 067 3, 281 3, 259 3,263 | 3,364] »3,202 
Single payment loans_....._...............- SPA 2, 549 2, 581 2, 609 2, 647 2, 680 2, 702 2, 713 2, 705 2, 689 2, 665 * 2, 661 » 2,678 | »2,712 
E 3, 3S SE eee do- 923 920 921 918 917 920 924 928 9 934 932 P » 947 
( Consumer installment loans made during the month 
; by principal lending institutions: 
‘ Commercial bankst._-..........----- mil. of dol_- 227 213 216 228 233 267 r 248 221 * 287 269 258 » 275 » 277 
1 CI w cliwiinoccenicawseaso ceeded a0... 38 36 35 39 39 38 38 48 50 47 » 54 ? 52 
t | ee Se ae ee 29 25 27 28 27 33 27 25 32 31 31 ? 37 » 33 
; Industrial loan companies__..............-- | te 23 22 24 23 25 30 26 25 29 27 25 227 ? 26 
Small loan companies. ___..........-------- a0... 123 113 107 121 142 191 110 107 140 121 123 » 127 P 130 
; FEDERAL GOVERNMENT FINANCE i 
H Budget receipts and expenditures: 
i Iai ine intnncdescne mil. of dol_- 2, 470 2, 866 4, 885 2, 456 3, 054 4, 260 4,310 4, 614 6, 365 2, 881 3, 083 5, 119 2, 565 
Hi i ERS ETERS EEE Se do___- 2, 397 2, 536 4, 7 2, 390 2, 743 4, 246 4, 275 4, 336 6, 334 2, 806 2, 707 5, 102 2, 501 
H NRT lis ia in iulictininmicmnosiebuil do___- 37 31 42 32 35 37 34 41 35 31 33 31 
bf ig ae etapa ee 1, 382 1, 668 3, Pt 1, 345 1, 666 2, 769 3, 237 3, 159 5, 165 1, 858 1, 785 3, 701 1, 254 
E Social security taxes. -_-............-.-.--. do.-.. 80 352 133 70 329 142 51 423 176 83 401 142 67 
8 Miscellaneous internal revenue-____--_-._-- do__.. 663 643 699 782 695 767 656 629 739 662 673 694 677 
i a ee. ee ray a a 307 172 585 217 331 547 329 369 243 243 193 550 465 
i Expenditures, total. ...............-......- do_..- 3, 669 3, 060 2, 932 2, 445 2, 194 3, 224 2, 879 2, 402 3, 546 3, 109 2, 604 17, 261 3, 963 
E Interest on public debt__........-._...._- | Ra 245 103 668 157 127 972 401 142 608 154 124 1, 508 286 
' Veterans Administration.._..........___- ee 564 511 494 481 526 568 524 529 597 582 530 562 788 
{ National defense and related activities. _..do___- 979 908 1,006 1,151 936 996 1,069 850 850 909 933 930 1, 155 
; pees —- ex —— Pe SEAS Eee ie .6< 1, 881 1, 538 764 656 605 688 885 881 1,491 1, 464 1,017 1 4, 260 1, 734 
of mon 
Publ ic debt, total__.._- -do_...| 259,448 | 260,097 259,145 | 259,071 258,212 | 256,900 | 256,574 | 254,605 | 252,990 | 252,240 | 252,236 | 252,292 | 253,374 
Interest-bearing, I hacia itn iancipriccinancal do....| 256,321 257,110 | 256,107 | 256,270 | 255, 591 254,205 | 253,958 | 252,100 | 250,634 | 249,920 | 249,958 | 250,063 | 251,168 , 
ie) RY 2 Eee do._..| 227, 805 227, 890 | 226,587 | 226,822 | 226,074 | 225,250 | 224,810 | 222,854 | 221,362 | 220,718 | 220,636} 219,852 | 220,381 
Special issues to trust accounts, etc... - do___. 28, 516 29, 220 29, 520 29, 447 29, 517 28, 955 29, 148 29, 246 29, 272 29, 201 29, 323 30, 211 30, 787 
Noninterest bearing_..............-....-- ae 3,127 2, 987 3, 038 2, 801 2, 621 2, 695 2, 616 2, 505 2, 356 2, 320 2, 278 2, 229 2, 206 
Obligations podaeens = by U. 8. a 
mil. of dol_. 74 73 70 78 83 76 72 74 73 70 70 69 51 
U. 8. savings bonds: 
Amount outstanding. do....| 51,589 51, 699 61, 759 61, 928 52, 039 52, 174 52, 575 52, 875 53, 061 53, 133 53, 207 53, 333 54, 662 
Sales, series E, F, and G_.............-.- | 559 460 466 488 412 487 770 607 588 468 432 497 1, 673 
Redemptions_-_-.....-.- ee 457 404 432 404 357 434 454 364 462 452 428 465 438 i 
* Revised. » F 


Preliminary 
1 Includes $3,000,000,000 000 transferred to the “‘Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Economic Cooperation 
Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. 


= bond yields see p. S-20. 
ing June 30, fous, individual loan items are reported gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for July 30, 1947, 


for Senne t which reserves are held, are as follows (millions ao dollars): Commercial, industrial, and agricultural loans, 12,033; “other loans for purchasing or carrying securities,” 1 ,095; 
real estate loans, 3,091; “‘other loans,”’ 3, 153. Data for August 1947 to May 1948 will not be available until figures are reported for the corresponding month of the following year. ‘Total loans 
are shown on a net basis for all months 
e aang er yaa for January-May 1947 (million of dollars): Credit outstanding—1,006, 1,052, 1,110, 1,160, 1,211; loans made—189, 184, 220, 218, 219. Data beginning June 1947 were revised in the 
ugust survey. 
tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. The related totals are correspondingly revised. Revisions for earlier periods are available upon request. 
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September 1948 SURVEY OF CURRENT BUSINESS S-17 

Unless otherwise stated, anueintios Pei y 1947 pera 9 1948 : ea 

and descriptive notes may ‘ound in . , an ale z ? eee 
se eT Supplement to the Survey July August — October ss De 3 January = March | April May | June July 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
.nment corporations and credit agencies: 

eg except SStersqeney, RE SS ee 31,037 |-..-------]---------- 30, 966 |-.-.------[-ne-------] SL, 107 |..--.-----|----+---0-|----eneennfonnnonene- 

Loans receivable, total (less reserves) ----- . oe eee: Wee ih  ) eS © aaa 9, 714 a SS ay RRS WHEE Sew 
a NIOUUEESG..... << 50~nn onsen ee eee ye ee LES ee 2d CREE ES ee oe, 

To aid home owners- --_------------- 5, wee ee eee GRP t..-.~<st0-eseseeeen Se ee) I” (ORI: See wi ENS 

SMO once no cedanescecnae | SEES! OES SES | AR Sac OPE a es ei: SE! ES BVI ee 

To aid other industries___----..-------- 2 OE ES eee a See 5 re SRS EE) SNE Rh SE EI SPORE : 
CS eee ee Ree © tae sane engseneie fe See ae, ee me Mee BEER OAE  Sien 
To aid other financial institutions__---.do-_-..|-._....---|--------- fy RES SE ES | RS, SERS TS > 

Foreign ee ee ae a ait | SE SE a eee 5, 405 G GFE Fan enc nncndacccccncsah” “Reel agkteninwss calcu eeee 

Sets a eee ee aH SA SRE as See eS 591 Lg Se See ee ree BOY 

Commodities, supplies, and materials_--.do-_---.|-._.....-_|--------- 1, 093 Ot EA Se GRE PAE: NEA. 

U. 8. Government securities___---------- Se SRE OS So ar A) ee Sete ae é eS 

eee ee eee GO. -.. 3, 553 me, Bere Beet GG Bie stinsinctisacteoehad 3, 526 fas ere SE SER ae 2 ys lr 

Land, structures, and equipment _- -------do____|_.......-- =e BS 12, 662 oF dl ee ee Es nf EE FOS ORES! LOBOS 58 

CN. oo. cacawatwasesescnu ua eee eee iy eee Se 4 i See Sea 2 Ss eee & Geese s 

Liabilities, except interagency, total__-_---- Ce. SS eee eee (ee Le 2, 724 A er PS SER Tas 

Bonds, notes, and debentures: 

Guaranteed by the United States__---.do_--_|_________- ap ee, ae 5 ee Ly SPOTS Sern men? Shwe PES rk pet 

Other (Fed GO OO Rae ee ee SS) a PRR: ed a CREATES OES, OE DES Y __ SA | ee oe Be n a 
Other liabilities__-----.--- ant eaae ode | ae Sees 2, 144 =< we pd a SS eee 1, 868 ve mae Be SE ore 

Privately owned interests----.------------- do---- Lg ga Sd SESE Os Fnmenemne: MMI ES COE a 
U. 8. Government interests_-------.------- a 28, 005 rN 3 BERN Se 28, 233 tip ae tlivainn thin cnnisinzeibes se 
Reconstruction nee Menges yg beens “ m 
7 nts outstanding, end of month, tota 
vestments 8 mil. of dol... 1, 038 1, 057 1, 089 1,091 1, 096 1, 113 1, 106 1, 106 1, 102 1,096 4, UAE |. in inehceweawts 
Industrial and commercial enterprises, including 
national defense.........----------- mil. of dol. 268 275 299 296 299 318 320 321 316 302 304 |. --..-.---]..--.----- 
ee do-_- 162 158 156 155 153 153 145 143 140 139 | 2 RS Per 
Railroads, including securities from PWA--do---- 147 147 145 145 145 145 144 144 145 145 Mt es 
States, territories and postions ee : 117 119 121 123 122 124 122 122 124 128 py SE BARS EP 
ited Kingdom and Republic of the Philippines 
vee See : mil. of dol_- 254 253 250 243 243 238 235 234 230 226 ph Fa 
Mortgages, purchased and insured -_-_------ mi .. 90 105 117 126 131 134 136 138 144 153 | POO cay 
CS EOE a Ee RS do-__- 1 1 1 4 3 3 3 3 3 3 REET: pth 
LIFE INSURANCE 
Assets, admitted: * } 
All companies (Institute of Life Insurance), esti- 

mated total____-__- Sepa Se mil. of dol_- 50, 100 50, 300 50, 700 51, 000 51, 200 51, 735 52, 000 52, 200 52, 600 52, 900 53, 100 | ot Ce eee 

Securities and mortgages_-.-....._.------ do./._- 45, 732 45, 829 45, 975 46, 306 46, 574 46, 825 46, 955 47, 315 47,771 48, 084 48, 320 ’ <5 eee 
49 companies (Life Insurance Association of 

py ES aoe mil. of dol_- 45, 024 45, 215 45, 489 45, 723 45, 912 46, 279 46, 550 46, 754 47, 058 47, 304 47, 522 47, 869 48, 086 
Bonds and stocks, book value, total___-..do___- 34, 510 34, 524 34, 491 34, 717 34, 847 34, 926 34, 911 25, 093 35, 359 35, 497 35, 565 35, 463 35, 727 

Govt. (domestic and foreign) total____-- 21, 009 20, 889 20, 664 20, 650 20, 465 20, 014 19, 755 19, 518 19, 395 19, 162 19, 000 18, 787 18, 530 

Bia ee CHR TEMNOIIG. <5 5 een wenn a6. ... 19, 260 19, 138 18, 913 18, 906 18, 710 18, 277 18, 017 17, 796 17, 658 17, 421 17, 259 17, 054 16, 760 

IN Sc bpocenceapapwicannes mee ee 6, 018 6, 096 6, 226 6, 377 6, 557 6, 650 6, 717 6, 839 . 7, 148 7, 270 7, 390 7, 536 

So io ae raiaiwiss un nwelaueue a 2, 755 2, 753 2, 754 2, 752 2, 753 2, 733 2, 741 2, 750 2, 744 2, 776 2, 777 2, 784 2, 810 

ee a aeacietdied his nates ts hin eine aed Sian ao 4, 729 4, 786 4, 847 4, 937 5, 072 5, 529 5, 697 5, 986 6, 232 6, 411 6, 518 6, 679 6, 851 
ees es. che oda aie @6..... 632 657 813 689 647 822 963 817 684 590 695 656 
Mortgage loans, total_........------------ 6, 588 6, 687 6, 789 6, 912 7, 020 7, 181 7, 296 7, 422 7, 560 7, 697 7, 828 7,977 8, 121 

RRS S e Le SoS a 708 714 717 721 723 728 730 741 750 764 777 790 802 

RE eee ee Pe hy... 5, 880 5, 972 6, 072 6, 191 6, 297 6, 453 6, 566 6, 680 6, 810 6, 933 7, 051 7, 186 7,319 
Policy loans and premium rates---_------- ae 1, 664 1, 670 1, 673 1, 677 1, 680 1, 684 1, 688 1, 694 1, 705 1,715 1, 725 1, 735 1, 742 
Rael eotate Domdings.................2.----- ae 685 695 702 718 733 750 770 771 785 822 825 847 
Other admitted assets...........-.------- G0;... 945 983 1, 020 1,010 985 916 922 956 964 979 989 976 

Premium collections, totalf__-__----- thous. of dol_.| 381, 906 357, 502 392, 520 | 370, 906 362, 185 540, 554 405, 921 410, 719 481,627 | 378,769 | 382,810 432, 885 406, 274 
ee ide Cnnecconn= eae ee 63, 021 41,310 , 410 48, 640 45, 838 109, 545 62,296 | * 51,207 | * 87,360 48, 791 41, 296 52, 493 74, 411 
Se ee a ngccubdacnr one ened eee: ens 32, 100 27, 147 27, 720 | * 30, 960 22, 478 35, 849 33,018 | * 36,062 | * 34,665 31, 082 29, 056 31, 360 34, 04 
nck du dinamduele a 60, 664 64, 056 75, 862 59, 604 64, 837 88, 920 | * 68, 570 68, 528 | * 76, 236 58, 264 69, 319 72, 129 61, 257 
_ sii RIE RIS Sa eas rotates Sanaa do....| 226, 122 224,989 | 241, 528 231, 702 229, 032 306, 240 | 242,037 | 254,922 | 283,366 240, 632 | 243,139 | 276,903 236, 457 

Life Insurance Agency Management Association: 

Insurance written (new paid-for-insurance): 

Value, total_____-- Shek adaidiaseined mil. of dol_- 1, 857 1, 616 1, 583 1, 857 1, 797 | 2, 201 1,818 1, 648 1, 851 1, 858 1, 746 1, 816 1, 862 
hae aS erry ee Bn 328 186 212 201 203 436 178 195 225 201 157 225 359 
Rk cabinet eee 318 326 324 366 336 287 309 338 383 369 393 - 347 319 
Cee, GGees..........-....- REO: G6... 1, 211 1, 104 1, 048 1, 290 1, 258 1, 478 1, 331 1, 115 1, 243 1, 287 1, 196 1, 244 1, 184 

I ae 7 73 68 90 85 91 90 72 81 85 81 83 

CO eae G6:..<. 294 257 231 371 323 346 344 272 301 326 289 305 287 
East North Central__...............- Ok ic 267 241 231 290 284 318 304 252 272 278 255 265 256 
West North Central... ..............do._.. 120 110 107 127 124 153 126 108 118 120 112 119 113 
a OO ae do___- 132 122 124 140 134 169 138 121 141 148 140 143 134 
mene Poutn Central. ................. a 46 45 43 48 47 56 51 41 50 51 51 47 
wrew. couu Comtral._................ do.... 102 93 93 95 93 115 100 88 99 99 98 102 96 
“ee de. ... 40 38 36 42 39 57 43 38 41 41 40 42 41 
Ee RE ccc nadannencons ina ee 132 125 114 138 129 173 135 124 140 140 134 135 131 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, 

0 Sh i a thous. of dol..} 247,203 | 218,389 | 236,414 | 247,149 | 219,223 | 283,410 | 278,138 | 250,600 | 307,077 | 273,084 | 244,544 | 284,967/......___ 
Death claim payments___.___...._______- O....| 115, 958 101, 415 108, 179 112, 523 101, 334 122, 777 121, 007 113, 860 142, 339 123, 590 109, 455 ) + > eee 
Matured endowments. ___-__.._..._____- Ri 30, 997 28, 367 30, 167 36, 261 29, 838 31, 168 38, 987 35, 496 40, 157 36, 706 32, 986 , & ORES 
Dissaney Pegimenes...........-...<....- a 8, 509 6, 358 7, 269 7, 609 6, 924 8, 118 8, 723 7, 111 8, 356 7, 963 7,472 SS See 
0 6 EE 19, 098 17, 574 17, 795 18, 024 17, 975 16, 216 24, 275 18, 014 19, 438 19, 881 18, 164 i Gg SR 
I do___- 40, 119 35, 218 42, 364 38, 527 35, 323 69, 114 52, 452 44, 694 55, 083 44, 446 40, 377 4 ga Be 
SS as do....| 32,522 29, 457 30, 640 34, 205 27, 829 36, 017 32, 694 31, 425 41, 704 40, 498 ; (| Ree 


* Revised. » Preliminary. 


o'Surrender values include premium notes and liens voided by lapse. 
t Excluding accident and health premiums which were not reported prior to January 1948; these premiums totaled $179,910 for January-July 1948. The re 


rting companies accounted 


for 84 percent of total premium income of all U. S. legal reserve life insurance companies in 1946. No change in coverage was made in January 1948 by seperti percent of total premium 
income instead of business outstanding. Minor revisions for total collections and industrial for 1946-June 1947 are available. 
*New series. The new data measuring assets of all life insurance companies are estimated totals for all legal reserve companies based on reports from about 130 companies accounting for 


92 to 95 percent of the total. Annual data back to 1916 and monthly data back to January 1945 are available u 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all 


n request. The data for 49 companies, based on actual reports, replace the 
egal reserve companies at the end of 1946; monthly data to January 1947 


are available upon request. Assets for the accident and health business of life insurance companies are included in the total assets of all companies and of the 49 companies but are only partially 
I rcent of total assets of life insurance companies in 1947. 
t Revised series. Investment in capital stock of the RFC Mortgage Company and the Federal National Mortgage Association has been eliminated and, in lieu thereof, loans and pur- 


included in the security and mortgage data; accident and health assets amounted to less than 1 


chases of the subsidiary corporations are included. 


Loans made by the Smaller War Plants Corporation prior to its transfer to RFC for liquidation, included in previous figures for business 


enterprises beginning March 1946, and loans to U. S. Commercial Company, an RFC subsidiary, and to the Defense Homes Corporation, formerly included under ‘‘national defense,”” have 
been omitted. Loans to railroads and to States, etc., include securities purchased from the Public Works Administration which were previously excluded. Loans to States, etc., and loans 
to the United Kingdom and the Philippines were formerly included in figuress for ‘‘other loans.’’ Data on the revised basis are availab 


only beginning May 1947. 
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— ee er aoraed, eeatietion Shoongh | 1947 1948 ae 
and descriptive notes may found in i . r oe 5 ; ee 
the 1947 Supplement to the Survey July August sn Hy October — — January i ay March April May | June | July 
: a 
FINANCE—Continued 
ee, 
MONETARY STATISTICS 
Foreign exchange rates: 
Argentina a thbbiiie abandonment dol. per paper peso__ 0. 2977 0.2977 | 0.2977 0. 2977 0. 2977 0. 2977 0.2977 | 0.2977 0. 2977 0. 2977 0. 2977 10.2977 | 10.2977 
Belgium.........................-.dol. per franc... . 0228 . 0228 | . 0228 . 0228 . 0228 . 0228 . 0228 | . 0228 . 0228 . 0228 . 0228 _ .0228 . 0228 
SE cep aa Seam dol. per cruzeiro_- . 0544 . 0544 | . 0544 . 0544 . 0544 . 0544 . 0544 | . 0544 . 0544 . 0544 . 0544 . 0544 0544 
Canada, free rate§_-.-...- dol. per Canadian dol_- . 9165 . 9200 | 9036 . 8999 | . 8959 8836 . 9046 | . 8906 . 8928 . 9063 . 9227 . 9323 : 
Colombia dol. per peso_- . 5698 . 5698 | 5698 5698 | . 5698 5698 . 5699 | . 5701 . 5701 . 5701 | . 5701 2. 5701 (2) 
France__.-..- - dol. per franc. - 0084 . 0084 . 0084 0084 . 0084 0084 3. 0084 4.0047 | 4.0047 4.0047 | 4.0047 4, 0047 4 0047 
RIT dol. per rupee... . 3017 . 3017 | . 3017 . 3017 . 3018 . 3018 3017 | . 3017 . 3017 5, 3017 5.3017 5.3017 5 3017 
Mexico dol. per peso-- . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 | . 2058 . 2058 . 2058 . 2057 . 2057 8 2057 
OS ae dol. per guilder_- 3776 3775 | 3775 . 3776 3777 3770 . 3765 . 3771 . 3775 . 3776 . 3775 . 3772 . 3765 
EN Beh x cing wien win dol. krona... . 2783 . 2783 | . 2782 . 2782 . 2783 . 2783 . 2783 | . 2783 . 2783 . 2783 . 2783 . 2782 . 2789 
a Ps pace’ ——, MIDS os a ol. per £-- 4. 0271 4.0273 | 4.0306 4.0310 4. 0305 4. 0313 4. 0307 4. 0311 4. 0313 4.0315 4. 0312 4. 0313 4.0314 
f old and silver: 
/ : Gold: * 
‘ Monetary stock, U. S_____.________. mil. of dol_- 21, 5387 21,766 | 21,955 22, 294 22, 614 22, 754 22, 935 23, 036 23, 137 23, 169 23, 304 23, 532 | » 23, 678 
; Net release from earmark e _____- thous. of dol_- 26, 745 42,317 | 153, 112 —3, 968 | —82, 786 | —44,592 | —14,859 | —72, 165 | —63,376 |—111, 546 —2, 841 81, 671 |—188, 41] 
i nn ea a) 3, 639 5, 118 2, 085 5, 619 1, 600 2, 509 6, 590 2, 560 27, 385 28, 178 61, 887 44, 782 2, 486 
+ Ne do_...| 222, 839 116, 77 111, 685 456, 450 267, 301 180, 674 241, 568 | 161, 948 127, 328 262, 334 213, 214 222, 523 269, 178 
: Production, reported monthly, totalt....do____| 64, 148 61, 616 60, 833 60, 644 59, 738 60, 433 60, 559 | 57, 220 60, 870 ame eft os tt sauna 
;: a ota RR do_...| 39, 785 39,181 | 38.833 37, 776 37, 396 38, 034 39, 079 36, 561 38, 545 38, 452 ce hl ee EE 
Canada Mei ntibiimidsstekndacccudaae ee 9, 149 9, 131 | 8, 668 9, 057 8, 826 9, 614 9, 568 9, 156 10, 070 10, 012 US er > n'wia ke ee 
ae a a 6, 866 6, 580 6, 526 7, 733 5, 791 6, 828 ’ 6, 214 5, 489 6, 372 5, 650 6, 078 6,719: |... 3 
ver: 
dle tin anteh becininwscsumeinentins 0... 1, 636 630 374 2, 509 1, 042 352 1, 636 220 229 5, 763 2, 564 42 78 
Smpwts._._..--......-..-..--------=----- ie ac 3, 410 4, 659 4, 440 6, 087 6, 917 3, 296 1a | 6, 196 5, 331 5, 560 9, 146 5, 747 4, 352 
Sew ~ = _ it Sra dol. per fine oz_- . 636 657 | . 706 .716 . 746 . 746 . 746 . 746 . 746 . 746 . 746 . 746 . 746 
roduction: 
ee ee thous. of fine oz_- 1, 029 1, 062 | 924 1, 094 954 | 921 958 1,036 | 1,099] 1,090 UM 2 Roeereee AE: 
Mexico (Ae AE LER 7 ae Oe eee es. 4, 400 3, 600 | 4, 100 3, 900 3, 600 | 3, 900 3, 700 | 3, 800 | 3, 900 | Fd ee Eee eee 
se mpene _ eet a ee pas 1, 924 2,594 | 2,180 3, 243 3,589 | 3,724 3,988 | 2,070} 3,383 3, 216 3, 253 3065. |.... Ss 
oney supply: | | | | 
pene - ga eee gee patented s. 28, 149 28,434 | 28, 567 28, 552 28, 766 28, 868 28, 111 | 28, 019 27,781 | 27, 716 27,812 | * 27,903 | » 27, 867 j 
eposits adjus all banks, and currency out- 
side banks, total Ret pi igen mil. of dol- 166, 200 | 166, 900 168, 400 | 169,700 | 170,300 | 171, 446 | 2170, 200 | » 168, 900 | » 166, 500 | P 167, 800 | 2 168, 000 | » 168, 000 ly 168, 580 
Currency ne geo seca seas a 26,000 | 26,100 | 26,300} 26,200! 26,500} 26,476 | » 25,800 | » 25,700 | » 25, 600 | » 25,400 | » 25,400 | » 25,600 | » 25, 450 
eposits, adjus ota cluding U. S. de- } | 
RTECS oe ahaa mil. of dol_-| 140,200 | 140, 800 | 142,100 | 143,500 | 143,800 | 144,970 | » 144, 400 | » 143, 200 | » 140, 900 | » 142, 400 | » 142, 600 | » 142, 500 | » 143, 139 
Demand deposits, adjusted, excl. U. S..do-__- 83, 000 83, 300 84, 100 85, 400 85, 900 87,123 | » 86,600 | 784,600 | » 81,600 | » 83,000 | » 83,200 | » 82,950 | » 83, 499 
meal a — “' — — baat by ne Pde ae - 55, 800 55, 800 56, 100 56, 300 56, 000 56, 395 | » 56,500 | 2 56,800 | » 56,900 | » 56,900 | » 57,000 | » 57,300 | P 57, 240 
“OV , except interbank an 
U.S, Government, annual rate: 
New York City_.-.-ratio of debits to deposits-__-- 22.9 20. 6 23.1 23.9 26. 5 29.9 26. 2 25.6 26. 4 26. 5 27.9 28.0 | 26.6 
Oitier. eetnet Oltles.... . sok. do---- 17.2 16.6 18.0 18.2 19.8 20.0 18. 7 18.6 19.1 18.6 18.7 19.1 19.1 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industria] corporations (Federal Reserve): 
Net profits, total (629 cos.) ._.........mil. of dol.-|__________|____.___- ON DORE <b? “ae i See eee’, pane ee © 1,029 |__-- en ae eee 
noe ond steel = a bis Sema oi: socio 2 eich eat See ot TET Se ee Bae 7120 |_....-- ~ es ry 
dgcminery (60 608.). ..........2........2. oe Ry oo eae ); t SS Pee es ? ae AS GOO boceccpccnclasnawas R 964: ee 
Automobiles (15 cos.)-__......---------.-- ‘UNF SRR ES Se 103 TAAL “Oe 115 OE PES 2. (ee eee P 152 
Other transportation equip. ‘(68 cos.) _____ |. ek TRS Daa 3) DR! cy Gee BETES, ii” | ees eee: p77 
Nonferrous metals and prod. (77 cos.)....do_.--|.__._____|_________- Ee SaaS 59 ieee eee r 46 er eens f) i See = 
Other durable goods (75 cos.)-_.-.._.... .- | MVS, SERRE Te 7) Rye Cee - dl SORES ee SORE: OOO cacncesctlicacssees »72 
Foods, beverages and tobacco (49 cos.)...do__-.|__________|__._-__--- TG ES RE | 5 SRE Be OTE [aonassacce fous lesn 980 |. ae 
Oil producing ard refining (45 cos.) - - _--- RE Sey Sa St beat Se 2) SOS: is r 192 | es Seer : 194 | 
Industrial chemicals (30 cos.)_....--..-__- __ de? eereel et Sere 1) SSS) a a See rQl | Res nese. ae" 997 |.... 30 
Other nondurable goods (80 cos.)_.___._-- eC, SE ae a 2 SS he Gee ES ‘eA r101 | sent ? 100: |. ..c2ae 
Miscellaneous services (74 cos.)_......-.-- en TES are Se. Se ha OEE 57 | O70: |=. .cee 
Profits and dividends (152 cos.): | 
tt marin See eB eat pe vere a-aeaSe ne eet tay al See 432 |........--]---------- i ae 4 r 529 | 7.500: |. -S5am : 
ividends: | j 
ae Whine neippentamasakennencunod : apes AREER, Ae _ 12 SES SE 23 22 | eee eae . » 29 |_...:...aneee 
iain tte nehebnnien besiebeiaee we aad | Speen eee i Ss S OARS eee 2 ‘ 207 ee Aan ; 218 «cpa i 
Electric utilities, net income (Fed. Res.) _--_- Re RE \ SG Sas See 160 aS Sah OR, Td : | 186 ee: Saar > 156 |... ' 
Railways and telephone cos. (see p. S-23). | 
SECURITIES ISSUED 
Coramercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) ---_----.--- mil. of dol- 81,044 542 785 813 741 1, 160 541 857 1, 409 936 652 965 714 
New capital, total--.-.-.-..--------------- do-___- 870 351 621 713 608 1, 029 495 802 , 257 769 591 899 630 
eb visite nice aioe siceicn id a0... 619 326 621 713 608 1, 026 495 | 801 1, 221 768 591 888 629 
eae IR nw anaatine co dine sents -. sti 483 132 258 599 470 926 365 546 560 562 374 584 444 
ederal agencies. -..................=. * Fatiee 12 8 85 0 37 0 16 39 | 31; - 80 35 21 67 
» Municipal, State, ete----.-------.--- aan 124 = 277 114 101 99 114 217 630 | 156 | 182 283 118 
SI pbk itinecitinketh dn temindinccoval we 1 5 0 0 0 4 0 1 37 2 0 11 1 
Refunding, ee lieial a oenane kena | ee 175 191 165 101 134 130 46 56 152 166 61 66 85 
RAI SON ks Shivam onsets ached oe 170 191 165 101 134 130 46 56 152 166 61 66 85 
Corporate.....--.-------------------- do___- 118 147 122 76 84 83 3 14 97 50 | 4 29 15 
Federal agencies... ........------.--- do... 40 40 42 20 48 45 42 39 54 114 | 49 34 68 
hans sa tg nl aa nena ea - : (°) ‘ : : 2 2 3 1 @ 1 | s 3 2 
phe ge Ee RE a OE Poca 0 0 0 0 | 0 0 0 
Securities and Exchange Commission: | 
—— pe — SNE 5 5 a ste ao... 1,777 1, 050 1, 357 2, 414 1, 253 2, 038 1, 376 1, 552 2, 029 1, 407 | 1,170 r 1,620 2, 471 ; 
By type of security: : 
Bonds and notes, total. -_.....-..----.-- a 1, 589 1, 026 1, 261 2, 207 1, 104 1, 859 1, 324 1, 332 1, 983 1, 297 | 1,074 1, 459 2, 428 i 
RING. od Stile anecucacoscunad ae 412 223 346 414 412 899 294 393 642 526 310 * 493 495 i 
RE is a iris aici cnc ae.—.. 79 10 29 150 118 108 28 170 21 58 26 50 30 f 
Pretwe MOOR. wie citric soci en 110 15 67 57 31 70 24 49 25 51 69 111 14 






































+ Revised. » Preliminary. 

1 June average is based In quotations through June 22, July average on quotations beginningJuly 15; the latter is shown for “‘regular’’ products, earlier data as official rate. 

2 June average is based on quotations through June 10; July temporarily omitted. % Based on gotations through January January 23 when france was devaluated. 

4 Official rate. The a | figure is based on quotations beginning enw ad | 10; the free rate for this period and succeeding months is $0.0033. 

5 Excludes Pakistan. 6 B on quotations through July 21. 7 Partly estimated. * Includes $250, 000,000 bonds of International Bank for Reconstruction and Development. 

* Less than $500,000. § Official rate since July 4, 1946, is $1,000. @ Or increase in earmarked gold (—). 

t Revised series. B ing in the July 1948 Survey figures for africa and the total include production in Belgian Congo and the total includes also production in Mexico and revised fig- 
ures for Australia. Data for Belgian Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through May 1940 for 
Belgian Congo ————— only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual figures for 
1938-46 and monthly figures for January 1946—April 1947 for the total and Africa are available upon request. 
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Unless otherwise stated, statistics through | é 1947 . ; 1948 oo a eoRae 
1946 and descriptive notes may be found in | oe SEP ae ’ . Se ‘ 
the 1947 Supplement to the Survey | July | August | °° — October a —— January “ar March | April May June 
—_———_——— en anicietlaniaggees — a — a a ———— —_ a — = 
FINANCE—Continued 
Eee eae if tt »: 
SECURITIES ISSUED—Continued | | | 
Securities and Exchange Commission—Continued | 
~ Estimated gross proceeds— Continued | 
By type of issuer: 

Corporate, total. - -....-..-....-- mil. of dol- 601 | 248 441 622 561 | 1,078 346 613 688 636 405 r 654 
Industrial.__------ PLEA R HOA oR 246 | 81 73 262 218 | 504 98 441 126 273 158 r 97 
Public utility mike wet : ‘ > nea 311 | 141 | 310 308 284 | 498 167 121 325 269 219 r 410 
meted... ...-....-- Fe cas ns ENON 28 | 23 5 35 37 | 20 24 35 81 52 24 84 
Real estate and financial__-....._....do_-_ | 14 3 | 53 17 22 | 56 57 16 157 42 4 ° 63 

Non-corporate, total Ree es oe 11,177 | 802 | 915 1, 792 | 692 960 1, 030 939 1, 341 771 764 966 
Federal agency not guaranteed_--._-.-do-_- 0 0 | 0 0 | 0 | 0 0 0 0 0 0 0 
U.S. Government. ------ ee 790 614 | 637 1, 673 | 589 | 854 | 913 718 708 597 574 680 
State and municipal do-__- 136 188 278 | 118 103 105 | 116 220 633 174 190 286 
Foreign governments Rae 0 0 0 0 0 0 0 0 0 | 0 0 
Henrie. ......---... : _ 1 (?) (2) 1 (?) () (2) 0 (?) 0 () 0 

New corporate security issues: | 
Estimated net proceeds, total__---..----- do__- 588 245 434 612 547 1, 063 340 594 79 626 | 395 r 642 
Proposed uses of proceeds: | 

New money, total at ; cape | 435 | 118 244 510 425 | 932 294 546 560 434 356 » 563 
Plant and equipment. -- te 3 370 | 99 179 388 354 | 800 | 193 309 343 334 297 449 
Working capital we ea 64 | 19 65 122 | 71 132 | 101 237 217 100 r 60 r1l4 

Retirement of debt and stock, total_--.do-_-- 129 | 121 163 78 | 103 105 32 47 114 166 21 73 
Funded debt----- eae — 103 | 102 154 15 | 74 | 91 6 14 83 62 1 r4 
Other debt___--- . , _.do. 17 | 16 9 | 45 | 22 | 12 26 22 30 104 20 r45 
Preferred stock_-----.------ : eaten Ae 9 | 3 1 18 | 7 2 0 12 1 0 0 26 

Other perpen... ...---.....-...- ee 24 | 6 26 24 | 18 26 14 1 6 25 18 5 

Proposed uses by major groups: 

Industrial, total_......-....--------- do. : 239 | 79 7 259 | 213 | 496 95 425 123 269 | 152 r 93 
0 Se os 175 | 65 | 5 | 193 | 129 | 422 70 390 &3 154 | 120 r70 
Retirement of debt and stock-- «40. 56 | 13 21 65 71 67 24 35 40 110 | 19 r19 

Public utility, total---- 2 SNE 307 | 140 306 303 | 277 493 164 | 119 320 265 | 216 r 403 
Naw money......--.-.---..---- oS 234 28 | 157 280 | 245 | 480 149 | 106 281 233 209 363 
Retirement of debt and stock_______-do- 72 | 107 | 136 8 31 12 6 12 36 31 2 r 40 

Railroad, total.....------ eee 28 | 23 | 5 | 35 | 37 | 20 23 34 80 51 24 83 
Re Pe OE rer do. 22 | 23 | 4 31 37 | 20 23 34 42 32 24 69 
Retirement of debt and stock_-__...--do- 0 | 0 2 4 | 0 | 0 | 0 0 37 19 0 14 

Real estate and financial, total __---_-- , 14 2 51 16 21 | 54 | 57 | 16 pe 41 4 r 62 
pO, ee ere o.-. 3 | 2 38 | 7 15 | 9 52 15 5 15 3 ° 60 
Retirement of debt and stock___-__-_-- do 1 1 | 4 (2) 1 | 26 2 1 (2) 7 (2) (?) 

State and municipal issues (Bond Buyer): | 
ee ee aa thous. of dol 144, 801 194, 220 275, 006 121, 034 105, 875 101, 195 125, 763 227, 408 639, 938 167, 626 196, 141 | * 307, 848 
a ee eee eee do-_- 136, 364 30, 715 | 77, 113 85, 242 23, 010 148, 464 77, 416 79, 895 103, 453 94, 387 24, 857 | * 59, 759 
COMMODITY MARKETS | | | 
Volume of trading in grain futures: | | | 
SANE Leo le 2 ES a .----mil. of bu__! 509 | 482 393 241 | 227 | 282 272 291 280 278 260 284 
MR chan upackuwesusueyeocewe Kenbewaad do.... 601 | 503 847 651 | 373 | 424 488 | 483 454 390 276 279 
SECURITY MARKETS | | | | 
| | 
Brokers’ Balances (N. Y. S. E. Members | 
Carrying Margin Accounts) | | } 
Cash on hand and in banks eee A. ee ers Ca senieetes eee | SE eee a Beas Raed) Wie SE” aaa eters Wise re 332 
Customers’ debit balances (net) _------------- do__- 564 | 550 | 570 | 606 593 578 568 | 537 | 550 | 572 615 | 619 
Customers’ free credit balances - --_--------- Oe. : 677 | 656 630 | 616 617 612 622 | 596 592 | 614 619 | 576 
Money borrowed ------.---------------------d0--- 251 | 241 280 | 257 | 247 240 | 217 | 208 | 229 | 241 258 283 
| | | 
Bonds | 
Prices: 
Average price of all listed bonds (N. Y. S. E.), | 

OSS ae a aaa i anes __dollars 102.33 | 102.62} 102.06| 101.19| 100.46/ 99.62 99.77 99. 84 99.97 | 100.19 | 100.80 101.72 

a Ee emer 102. 77 103. 09 102. 54 101. 65 100.93 | 100.11 100. 27 100. 35 100. 54 100. 74 101. 35 102. 30 
ene a ry on d Fae _.do- 74. 16 73. 28 73. 28 71. 90 70. 51 | 68. 96 68. 77 67.61 65. 20 65. 99 66. 45 66. 93 

andard and Poor’s Corporation: 

Industrial, utility, and railroad: 

oe grade to pane .-dol. per $100 bond__! 104.7 104.5 103.6 101.1 99.6 97.7 98.1 98.1 98.5 99.4 99.4 100. 2 
edium grade: 

Composite (14 bonds)-_-......--.-.--.do- 98.5 98.5 97.3 95.7 94.5 92.7 91.2 90.5 90. 7 91.4 92.8 94.4 

Industrial (5 bonds) ___._-----.--- do- 103. 2 103.3 | 102.8 101.2 100. 7 99. 7 96.5 94.3 94.5 94.9 96.8 98, 2 

Public utility (4 bonds) -._.--.-....do__- 103.6 | 103.5 | 102.7 101. 2 r 99.8 | 94.1 96.0 96.0 96.3 96.7 95.0 95. 6 

Ballroed (6.bonds)..............-..d0... 89.5 | 89.5 | 87.5 85.9 84.7 | 82.1 | 82.1 82. 2 82.2 83.5 87.2 89.8 

Domestic municipal (15 bonds) - ----.---.do----| 134. 7 134.3 134. 4 | 132. 5 129. 4 | 126. 2 | 124. 5 122.6 | 123.1 125.7 127.0 127.8 

‘ Ms 8. Treasury bonds, taxable- ._---------- G0... 103.75 | 103.89 103.95 | 103.44 102. 11 101. 59 100.70 | 100.70} 100.78 100. 84 101. 20 101. 23 

Sales: | | 

Total, excluding U. S. Government bonds: | 
All registered exchanges: | | } 

Market value_____-- thous. of dol_- 85,253 | 64, 886 60,326 | 85,862 | 63,949 | 145, 181 98,892 | 60,126 67,055 87, 151 87, 363 90, 704 

N reg bea A ee eee a,” SE 109,385 | 81,063 80, 312 | 121,655 | 87,497 186, 213 134, 381 84, 508 95, 180 132, 534 119, 745 123, 899 

vew York Stock Exchange: | } 
OY WON so 2 cae cen ns so-G0....| FOS | 656,618 51, 284 | 78,192 | 59,511 137, 971 93, 971 56, 161 62, 799 81, 942 83, 047 85, 560 
ON its Se ee do....| 99,723 70, 705 69, 316 112,210 | 81,663 178, 255 128, 055 79, 154 89, 511 125, 834 113, 325 117, 483 
New York Stock Exchange, exclusive of stopped | | | 
on face value, total. _..._..--- thous —* 96, = 60, = 73, 440 105, 990 81,823 | 141,873 | 111,380 69, _ 85, = 114,479 | 108,954 | 104,021 
RA | ik See 1, 15% 1 7e 219 39 125 185 1 7 51 52 60 
Other than U.S. Government, total§_.._.do____| 95, 509 60, 476 73, 367 105, 771 | 81, 784 | 141, 748 111, 195 69, 729 85, 288 114, 428 108, 902 | * 103, 961 

Domestic pave asensseathacdudecacowemant do....| 76,937 52, 588 63,949 | 95,246 | 73,830 | 131,041 102, 419 63, 511 74, 326 106, 223 99, 580 96, 286 

IRR SRE eee Soke 4 Reet 5, 101 5, 216 7, 344 9, 265 6, 431 | 8, 581 7,013 b 10, 721 7, 931 8, 975 7, 474 

rRevised. 


1 Includes $250,000,000 bonds of International Bank for Reconstruction and Development. 
2 Less than $500,000. 
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68 
68 
0 
45 
39 
6 


242, 200 
103, 884 


420 
420 


100. 04 
100. 59 
66. 62 


126. 5 
100. 82 


68, 289 
90, 827 


64, 672 
86, 380 
75, 831 

306 
75, 525 


69, 138 
6, 198 


ba ,] Sales figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 
nds. 


_ tRevised series, The price series for high grade bonds is based on average yield of 12 bonds converted to a price basis by assuming a 234 percent bond with 30 years to maturity, while the 
Series for medium grade bonds are converted from yields of 14 bonds assuming a 3 percent coupon with 30 years to maturity; the latter replaces the series formerly shown for medium and 
lower grade bonds. Both series are average of daily figures. Data for January-June 1947, the earliest available, are as follows: High grade—104.2, 104.5, 104.4, 104.8, 104.9, 104.6. Medium 
grade—composite, 99.2, 99.6, 99.1, 99.0, 98.4, 97.9; industrial, 103.0, 103.7, 103.7, 103.6, 103.4, 103.1; public utility, 103.6, 104.3, 104.4, 104.5, 104.4, 104.1; railroad, 91.6, 91.5, 90.3, 89.7, 88.4, 87.6. 
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Unless otherwise stated, statistics through nest uses _ 
1946 and descriptive notes may be found in Septem- Novem- | Decem- ... | Febru- ; ws 
the 1947 Supplement to the Survey July August on October her “ January ary March April May June July 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Bonds—Continued 

Value, issues listed on N. Y. 8. E.: 

Face value, total, all issueso___-_.-.- mil. of dol__| 137, 563 137, 628 137, 666 136, 711 136, 879 136, 727 136, 543 136, 531 134, 201 134, 297 134, 300 | * 131, 481 131, 593 
0 aoe Ab Ps TEES Sa do....| 135,175 135, 210 135, 281 134, 346 134, 556 134, 347 134, 173 134, 170 131, 835 131, 931 131, 931 129, 116 129, 231) 
Foreign 2, 168 2, 135 2,115 2, 073 2, 130 2, 120 2,111 2,116 2, 116 2,119 2,115 2113 

Market value, total, all issues ¢ 141,236 | 140,499 | 138,336 | 137,509 | 136,207 | 136,232 | 136,313 | 134,167 | 134,546 | 135,370 | 133,746 | 131) 645 
Domestic. - -- d 139, 394 138, 715 136, 568 135, 804 134, 500 134, 537 134, 645 132, 544 132, 903 133, 714 132, O85 129, 995 
Fore 1, 589 1, 533 1, 521 1, 462 1, 469 1, 458 1, 427 1,379 1, 396 1, 408 1,415 1, 408 

Yields: 

Domestic corporate (Moody’s)--.-------- percent_- 2. 80 2. 80 2. 85 2. 95 3. 02 3.12 3.12 3.12 3. 10 3.05 3. 02 * 3.00 3.04 
By ratings: 

i LTR 8 FPO E LSE a AE ORS ae... 2. 55 2. 56 2. 61 2. 70 2.77 2. 86 2. 86 2. 85 2. 83 2. 78 2. 76 ° 2.76 2.81 

ON  orsnecen A 2. 64 2. 64 2. 69 2.7: 2. 85 2. 94 2. 94 2. 93 2. 90 2. 87 2. 86 2. 85 2.89 

ONE ELISE S BEDS Se do___- 2. 82 2. 81 2. 86 2. 95 3. 01 3.16 3.17 3.17 3.13 3.08 3. 06 3.03 3.07 

SERA MIRESS eps 2 a a et 3.18 3.17 3. 23 3.35 3. 44 3. 52 3. 52 3. 53 3. 53 3.47 3.38 3. 34 3.37 
By groups: 

a Da oe wnat ee 2. 62 2. 63 2. 67 2.71 2. 84 2. 92 2. 91 2. 90 2. 89 2. 85 2. 82 2. 80 2.84 
EE SA eae ae do__-- 2.72 2.72 2. 78 2. 87 2. 93 3. 02 3.03 3.03 3. 01 2.97 2.95 2. 96 3.02 
OE ah REE: REE f ea 3. 06 3. 03 3.09 3. 22 3. 30 3.42 3. 44 3. 43 3. 40 3. 34 3. 27 * 3.23 3.26 

Domestie municipal: 

Bond Buyer (20 cities) _.........-...----- & 1.81 1. 83 1.84 1.97 2.09 2. 35 2. 40 2. 48 2. 42 2. 34 2. 23 2.27 2.8 
Standard and Poor’s Corp. (15 Sg ea 1.91 1. 93 1, 92 2. 02 2.18 2. 35 2. 45 2. 55 2. 52 2. 38 2. 31 2. 26 2. 33 
U. 8. Treasury bonds, taxable_......-....-.- do-___. 2. 25 2. 24 2. 24 2. 27 2. 36 2.39 2. 45 2.45 2. 45 2. 44 2. 42 2. 41 2. 44 
. Stocks 
Cash dividend payments publicly reported: 

Total dividend payments----.-....-- mil. of dol_- 451.4 192. 6 573. 2 427.4 176.9 1, 139.6 527.8 199. 4 595. 5 456. 168. 9 725.6 |... 
SiS RS ae Ge... 92.8 36.7 31.7 60. 6 23.2 98.7 100. 5 33.7 34.0 | 62.9 23.6 58.9 = 
rm mega FERRI SEEM NEE Ss Ce do-_-_. 197.9 100. 2 362.4 199.6 101.2 726.9 224.9 99.3 370.0 196. 93.8 653.8 

sé ade nabsun Thhndiape awe nee oi... 11.9 1.9 55.7 6.9 1.3 99. 6.6 1.4 40.4 6.8 2.4 70.6 | .....35 oem 
Public utilities: i 
Communiostions. ....................- oe 51.5 .3 10.9 50.7 om 13.1 53.7 3 10.6 54.3 3 14.6 1.2. 5 
Heat, light, and power--_-.......-.----- O0...% 43.7 32.9 35. 5 47.7 35.9 46.0 50. 5 37.2 56. 0 52.5 35. 3 5.1... 
lal 66.5... 11.1 6.1 17.0 13.2 4.0 51.3 23.7 8.2 22. 4 30.1 3.0 38.9 |. .23 Se 
doa seein sie niglitdamak eines eice he wo do__.- 29. 6 9.3 40.6 36.7 8.5 67.3 55.9 17.1 43.5 42.1 7.6 40.1 mes 
SUNIL... ioc Sach aitoakiGpe meaner “ 12.9 5.2 19.4 12.0 2.5 36. 4 12.0 2.2 18.6 11.2 2.9 py al Pe: 
Dividend rates, prices, = and earnings, 200 
common stocks, 

Dividend rate per share (200 stocks) *_....dollars__. 2. 40 2. 42 2.43 2. 46 2. 54 2. 55 2. 56 2. 56 2. 59 2. 62 2. 65 2. 67 2. 69 
Industrial (125 stocks) -.........--------- a 2. 35 2. 38 2.39 2. 44 2. 54 2. 56 2. 57 2. 58 2. 60 2. 64 2. 68 2. 69 2.73 
Public utility (25 stocks)....-...-.------- oe 3.18 3.18 3.18 3. 21 3. 20 3. 20 3. 22 3. 21 3. 21 3. 22 3. 21 3. 21 3.21 
ee Ree eee ee 1.91 1.91 1.91 1.88 1. 86 1.85 1. 84 1. 84 1.94 1. 94 1.94 1. 99 1.99 
PR Na eee do__-- 2. 32 2. 32 2. 32 2. 32 2. 32 2. 32 2. 32 2. 32 2. 32 2.32 2. 33 2. 33 2. 33 
Insurance (10 stocks) _--.-.-.------------- do___. 1.88 1. 88 1.88 1.88 1.88 1. 88 1,88 1.88 1.88 1.88 1. 88 1. 86 1. 86 

Price, per share, end of month (200 stocks) * do__- 2 47.90 46.7 46. 12 47.09 45. 86 46. 85 45. 58 43. 57 46. 53 47.95 50. 36 50. 24 48. 45 
Industrial RR ER do__.- 47.88 46. 52 45. 85 47.22 46. 33 47.34 45.42 43. 20 46. 60 48. 02 50. 77 50. 77 48. 60 
Public utility ort | EE een oe... 57. 73 57. 96 57. 26 56. 88 53.12 53. 00 54. 56 53. 38 53. 89 54.89 56. 78 56. 50 56. 25 
mauresd (95. GGe0me)... 2.0 56....5---2-s- do-__.- 32. 45 31. 26 30. 78 30. 42 29. 35 32. 14 31. 87 30. 36 32. 96 34. 93 37. 22 37. 53 35. 54 

pg RTS Aa reaper percent __ 5. 01 5.17 5. 27 5. 22 5. 54 5. 44 5. 62 5. 88 5. 57 5.46 5. 26 5.31 5. 55 
Industrial (125 stocks) -_.......---------- Occ. 4.91 §.12 5. 21 5.17 5. 48 5. 41 5. 66 5.97 5. 58 5. 50 5. 28 5. 30 5. 62 
Public utility (25 stocks)..........-.----- do-___- 5. 51 5.49 5. 55 5. 64 6. 02 6. 04 5. 90 6. 01 5. 96 5. 87 5. 56 5. 68 5. 80 
Railroad (25 stocks)............--.------- do___- 5. 89 6.11 6. 21 6.18 6. 34 5. 76 5.77 6. 06 5. 89 5. 55 5. 21 5. 30 5. 60 
pe SO es ae oo... 4.41 4.42 4.48 4.48 4. 68 4.70 4. 63 4.77 4.60 4. 50 4. 43 4. 54 4.72 
Insurance (10 stocks). ........-.-.-------- do___- 3. 58 3. 68 3.71 3. 63 3. 57 3. 50 3.49 3. 62 3. 40 3. 29 3. 09 3. 34 3. 53 

Earnings ps share, quarterly: * 

Industrial (125 stocks) -....-.-..------- 2) Se CS MS | 3 FRR. ia! E Sete eRe SRE Peer A eee yy Sena oe 26; 78 |c-.<.cdee 
Public utility (25 stocks)..........------- _ 2h Re eS 9 EES ee | eS eae ae hy RG) EAs ee % 3.06 |... 
Railroad (5 | BCE | = SRE wae ty Ra ea a 5 ST) ES J 5 RSS eRe 9°7.08 Lovcntcne 
Dividend yields, preferred stocks, high-grade, 15 
Pri stocks (Standard and Poor’s Corp. .--percent_- 3.72 3.71 3. 72 3. 86 4.01 4.07 4.13 4,18 4.12 4.12 4.09 4.04 4.10 
ces: 

Average price of all listed oes! (N. Y. 8. E.) 

Dec. 31, 1924=100__ 80. 3 78.3 77.5 78.7 75.8 76.8 73.9 70.5 75.5 78.0 82.8 82.3 78.2 

Dow-Jones & Co. (65 stocks) _.---- do!. per share. _ 65. 32 64. 36 63. 39 63. 93 63. 98 63. 66 63. 61 60. 91 61. 75 66. 03 69. 11 70. 61 69. 97 
Industrial (30 stocks)_-.........--.------- do.__- 183. 51 180. 08 176. 82 181. 92 181. 42 179. 18 176. 26 168. 47 169. 94 180. 05 186. 38 191. 05 187. 05 
Public utility (15 stocks)..-.....-.....--- do-___- 35. 61 35. 58 35. 25 35. 48 34.10 33. 04 33. 06 31. 95 32. 24 | 33. 75 35. 16 35. 73 35. 39 
Railroad (20 stocks).....-.-.------------- ae 49.39 48.73 48.10 49. 44 47.79 49. 46 51. 44 49.19 50. 64 56. 03 60. 32 61. 37 62. 34 

Standard and Poor’s Corporation: 

Industrial, utility, and railroad:§ | 
Combined index (416 stocks) . ..1935-39=100__| 126.0 124.4 123.1 125.1 123.6 122.4 120.1 114.2 116.4) 124.6 130. 2 135.1 131.9 
Industrial (365 stocks) _.-.......------ ee 131.7 130. 2 128. 4 131.1 130.3 129. 2 126.0 119.2 121.8 130.8 136. 9 142.7 138.9 
Capital goods (121 stocks)-_-.--.-.- ____ Bane 118.9 117.1 115.7 119. 2 118.9 117.5 115.0 108. 9 111.4 119.9 125.0 129.8 126.8 
Consumers goods (182 stocks) ---.-- - do___. 134. 6 132.4 130.5 132. 8 131.1 128. 4 125.1 117.8 118.9 125. 6 131.1 135. 3 132.0 
Public utility “31 SE do___- 102. 2 101.4 102. 0 101.0 7.2 94. 0 95.1 92.6 93.0 96. 2 99. 2 100. 6 99. 5 
——— ss ee 108. 2 105. 2 103. 6 104. 2 100. 1 103. 9 106. 5 101.9 105. 2 115. 2 122. 6 125.6 124.7 
Banks, N. Y. C. (19 stocks)___..-.------- eS 97.3 98.0 97.5 96.7 94.8 91.0 93.9 91.2 92.5 94.2 97.5 96. 6 94.3 
Fire and marine insurance (18 stocks) -__-do-_-_- 120.5 116.1 114.0 116.4 117.3 116.9 119.6 117.7 119.5 125. 4 131.1 132.7 127.3 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

Market vai... o 3.2. 560. ---.-..- mil. of dol_- 1, 062 728 722 1, 230 812 1,178 924 777 897 1, 433 1,717 1, 456 1, 108 

Share AON in cn cant een so<-e- thousands..| 45, 845 29, 662 31, 649 55, 736 37, 277 53, 160 40, 123 34, 336 41, 447 63, 059 77, 141 62, 659 45, 256 
On New York Stock Exchange: 

DESIRE. WRIIDs idd ce doo cnsdse cps mil. of dol_- 900 624 611 1, 043 681 1, 003 785 659 759 1, 219 1, 468 1, 225 934 

Gharet sud. ...i0- ack dak. thousands _| 33, 259 21, 600 21, 556 40, 620 26, 326 38, 688 28, 696 24, 704 29, 774 45, 304 57, 504 46, 322 32, 877 

— of odd lot and stopped sales (N.Y. 

METIS ce eae Si thousands..| 25, 473 14, 153 16, 017 28, 635 16, 371 27, 605 20, 218 16, 801 22, 993 34, 613 42, 769 30, 922 24, 585 
Shares listed.” New York Stock a? 
Market value, all listed shares_------- mil. of dol__ 69, 365 68, 184 67, 522 68, 884 67, 026 68, 313 66, 090 63, 168 67, 757 70, 262 74, 704 74, 507 71, 056 
Number of shares listed _......-.---_--- millions_- 1, 847 1, 862 1, 870 1, 879 1, 896 1, 907 1, 923 1, 928 1, 933 1, 938 1, 962 1, 977 1, 991 

r Revised. » Preliminary 

é Total includes bonds of the International Bank for Reconstruction and Development not shown separately. 

§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. 

*New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for 

ields of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations. 

Yields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingences less preferred dividend requirements (whether actually paid or not) 
and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents 
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the 
series and data beginning 1929 will be published later. 

+ Revised series. The yield series for utility stocks has been revised to include only operating utilities beginning 1946 and earlier data have been revised back through 1942. There have 

been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. All revisions will be shown later. 
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Unless otherwise stated, ap enieig foo 1947 1948 Pee 2 
nd descriptive notes may ‘ound in . E FILO ‘i 
ue 1947 Supplement to the Survey July | August — October “a January a March | April May June July 
FOREIGN TRADE 
Te a ismnenrs See er 
INDEXES 
Exports of U. S. merchandise: 
so coc tatatcuicetens 1923-25= 100. 262 255 242 263 237 229 213 208 223 219 216 _) 
noch ack anacecdipupbastetes do...- 337 337 315 346 315 312 290 289 304 299 293 rg ee 
Tint value. ..--.--~.-----~....--.--------s- d0.... 129 132 130 131 133 136 137 139 136 136 136 (2 WET 
Imports for consumption: 
Quantity TE re ic lcs sede dad cananuaee do___- 118 108 126 136 118 143 140 141 154 126 132 (| Re 
Etta sqa rinse nenenendsasosasenkee @e.... 139 127 148 158 141 176 175 180 200 165 170 |_| Sore 
ant anh onsbahenativerssted do...- 118 118 118 117 120 124 125 128 130 131 130 > 2 
Agricultural products, quantity: 
Exports, domestic, total: 
Unadjustedt_......--.--.-.---.-1924-29=100 98 98 98 105 89 93 86 85 91 80 79 Wes. 
es as pcan nnn cncenveset do_.-- 127 94 82 80 81 80 87 104 103 101 99 eS: 

Total, excluding cotton: 
ae ee a6... 178 184 172 183 154 147 134 139 143 133 124 > ee ee 
Adjusted}..........--------.-.----.---- es... 220 170 143 144 143 133 142 175 162 163 146 SP aibsenackhcus 

Imports for consumption: , 
a as ele ESS SEIS ee oe do-_-_-- 84 74 93 101 89 114 123 111 124 86 96 (ES ee 
coca deacerant~<anpae do..-- 93 80 98 102 96 118 115 107 109 80 99 4 NR 
SHIPPING WEIGHT 
Water-borne trade: 
Exports, including reexports- _thous. of long tons-_- 10, 154 12, 240 10, 577 10, 461 9, 180 6, 575 5, 796 5, 312 5, 125 t 4, 780 | ee SRA 
SS EEE EEA Ea ee ae 4 4, 701 4, 375 4, 454 4, 133 4, 509 3, 959 4,173 5, 036 * 4, 438 {ee ee 
VALUE 
Exports, including reexports, total}.__-- mil. of dol_- 1, 265 1, 265 1, 185 1,305 1, 185 1,172 1, 092 1, 086 1, 141 1, 123 1, 103 1,013 1,022 
ee aennsewrenbasoakeed a 1, 121 1,112 1, 068 r 1,199 1, 095 1, 046 925 920 943 936 921 . A oo eee 
Foreign aid and relief§_--.....------------ ae 143 153 117 105 90 126 165 166 197 187 182 CF. bsaes dae 
By geographic regions: : 

ee. a dwewsewenee thous. of dol__| * 65,788 | *70,452| *65,753 | * 76,732 | * 72,208 | * 57,507 68, 967 62,374 | * 66,134 * 78,626 63, 827 . 3) na 

NN a Eee do____| * 240, 899 | * 227,876 | * 191, 885 | * 217,620 | * 203,075 | * 215, 258 | © 187, 796 | © 195, 440 | * 190, 628 201, 102 193, 251 ea 

ere eee do___.| 7 469, 858 | " 469, 205 | + 448, 894 | * 445, 382 | + 398, 212 | * 388, 700 | * 401, 617 | + 398, 462 | * 408, * 374, 279 | * 352, 362 335, 662 |.......... 

Northern North America.__........-----.- do__._| * 170, 498 | * 174, 921 | + 176, 814 | * 202, 801 | * 181,038 | * 152, 054 | © 138, 327 141, 514 | * 151, 301 150, 817 171, 622 BORE Btie ctnceee 

Southern North America._--_....-.------- do____| 7 130, 591 | * 126, 228 | + 125, 380 | + 166,085 | + 149, 991 | * 161, 063 | * 118, 805 | r 112, 746 | * 126, 080 127, 878 149, 339 oS) eee 

i oe anne chobes drenkel do-__--_| * 187, 549 | * 196, 569 | * 176, 381 | * 195, 984 | * 180, 402 197, 889 | * 176,117 | + 174, 870 | * 197, 952 | * 190, 133 172, 548 | -134, 267 |.......... 

Total exports by leading countries: 
Africa: 
Sk TS re do___. 5, 284 5, 383 6, 397 3, 935 4,718 3, 514 2, 439 3, 058 2, 862 3, 455 2, 314 SR Fakes onsen 
Union of South Africa. .-...........--...do....| "34,736 | * 36, 807 29,911 | *35,858 | 34,243 | *32, 513 38, 273 36, 698 | * 36, 610 49, 593 , 484 ¢ 4 eee 
Asia and Oceania: 

Australia, including New Guinea___-....do__._| * 26,380 23, 822 19, 752 | * 21,314 19,869 | * 21,324 14, 203 9, 706 9, 201 6, 446 8, 788 8g eee 

I nc ca wcascosndaceuten a 7, 790 5, 619 5, 733 5, 99: 5, 742 r 6, 901 6, 7. 7, 962 6, 868 11, 177 10, 760 4 3 SO 
eS ASSESS ae SESE eS do- r 39,409 | + 19,692 | * 12,069 11, 947 | *15,835 | * 18,682) ©* 18,011 21, 891 r 23, 504 31, 364 35, 494 EES: 

Pee eer PORMte. . 22.202 cne seeks do....| * 28,205 | * 24, 521 r 29, 132 31,732 | * 26,091 r 30, 219 , 304 18,006 | * 18,489 32, 762 25, 005 , 2 | Se 

DIG Sn tos Awhves sasnessnden<nasnns Ge... 45, 080 56, 224 33, 763 32,755 | 732,365 | * 38,397 30, 239 37, 888 24, 108 11, 797 12, 093 et Re 

Methermnds Indies. ...................-.- do-_- 8, 103 6, 236 4, 831 5, 478 8, 728 5,818 6, 967 5, 536 r 6, 248 . 7, 435 < 3 eee 

Republic of the Philippines_--_._......-- CBs << 30, 094 32, 689 | * 34,163 | * 41, 507 140, 202 r 40, 486 42, 632 43, 584 41, 540 41, 851 5 dee 

Europe: 

an (SE ane do_.._| * 65,156 | * 56,808 | * 64,542 | * 57,924 r 57, 764 | r 56,049 70, 859 57, 195 64, 467 59, 387 | * 69,399 0 dh 

SES AS ee eee Gd.... 71, 841 r 59,587 | * 46,660 | * 45,935 r 29, 016 r 41, 761 62, 015 61, 209 | * 91,174 88, 641 r 61, 516 ee 

a Salas omunames aunatnaweky PO eee 27, 203 r 31,412 | * 38,430 | * 37,136 | * 40,663 | *32,308 | * 36,442 40, 165 41, 212 45.730 | * 47, 589 5 eee 

Union of Soviet Socialist Republics__....do____| * 15,712 4, 051 3, 032 9, 158 10, 384 | * 15,137 7, 479 5,175 * 8,176 3, 981 ot a re 

Me MIN Sonos seca sencelescuee do_._.| *95,234 | *94,466 | *88,500 | *92,622 | *62,726| * 58,049 72,397 | + 60,078 | * 51,716 43, 604 45, 726 fh Sea eae 

North and South America: 

6 ohm deduae er cnanen do___-_| * 166,090 | * 170, 5382 | * 172, 643 | + 198, 582 | * 176, 213 | * 146, 956 | * 136, 707 139, 200 | * 148, 783 148, 416 168, 649 ) | Jae 

Latin American Republics, total. ____._.. do-____| * 303, 326 | * 308, 657 | r 288, 697 | * 344, 708 | + 315, 088 | + 341, 226 | + 280, 894 | r 270, 928 | * 306, 205 | * 300,037 | 303,892 | 237, 202 |.......... 
NG. 50 -cahd Sidon tdindaguieus ate do....| * 53,663 | * 74,135 | * 64,950 59, 451 r 58,024 | * 56,811 51, 065 48,249 | * 48,865 | + 46,512 38, 401 A} ERASED 
i a es ee eaten coll do___- 50,126 | * 44,856 | * 40,252 | * 52,872 45,525 | * 55,316 | *45,779 | * 45,649 | * 63,135 46, 154 43, 023 5 § eerie 
a do_...| 710,505 | * 10,602 r 8, 530 11, 605 r 8,193 9, 873 8, 028 5, 909 5, 662 7, 028 5, 342 | +. & See 
aera eat al aes nari eas Ses do_. 17,374 | * 14,324] * 12,285 17, 934 18, 297 | * 20, 559 19, 099 20, 438 20, 694 | +21, 902 20, 353 i) Re 
(shen AST SR ea es ee do r 32, 841 r 33, 287 35, 073 48, 450 51,383 | *45,770 | * 33,752 37,017 39, 325 40, 207 50, 130 ,* A eer 
Ee Sus Fi ee ES Pee do_...| * 51,729 | *44,846 | * 43,331 * §2,977 | * 52,215 | *60,022 | ° 44,252) *37,121 r 45, 597 47, 132 45, 810 Oh Ge Raasciacd 
Ng oo Se oe Oh... 34, 947 31, 364 r 33,870 | * 37,065 34,514 | 740,183 | 735,359 397 40, 807 46, 493 48, 719 oe ce) Ee 

Exports of U. 8. merchandise, total t..mil. of dol_- 1, 253 71, 255 1,175 1, 287 1,173 1, 164 1, 082 1, 076 1, 130 1, 113 1, 092 * 1,004 1,013 
By economic classes: 

(rode materialist. ...............- thous. of dol__| r 102, 592 | 120, 907 128, 471 | * 140, 273 | * 122, 798 125, 494 | * 112, 204 108, 631 108, 369 | * 86,289 | " 125, 954 eee 

EE EEE do_..-| 103,935 138, 039 | * 105, 187 103, 710 | * 102, 131 118, 375 99, 125 118. 742 | * 104, 258 89,745 | * 74, 582 . es g eee 

Manufactured foodstuffs and beveragesf..do_...| 179,408 | * 139, 696 | + 138,094 | 149,059 | 126,382 | 100,350 | 118,126 | + 100,970 |* 124,574 | 128, * 120,797 | 112758 |.......... 

Seesrmanmmcturess. . .......-........-u.. do....| 156,973 | * 170, 201 150, 667 | * 156, 220 | 145, 597 | * 135, 882 | * 130, 200 | * 120, 846 | * 129, 986 122, 428 121, 116 i SS re 

Finished manufacturest__...........-..-- do._._| * 710, 545 | * 686,000 | 652, 283 | * 737,953 | 676, 453 . 446 | * 621, 896 | + 626, 490 | * 663, 347 | * 685, 409 | * 640, 260 y 5 Serene 

By principal commodities: 

Agricultural products, totalf._......_..-- do..._| 320,381 | + 308,739 | 290,208 | 308,913 | 283,075 | 290,058 | 281,759 | 281,195 | 295,980 | 274,601 | " 272,097 } 
Cotton, unmanufacturedt_____________- do....}| 13,165 5, 714 18, 227 21, 924 24, 525 37, 467 42, 633 33, 620 | * 45, 904 31, 282 40, 439 } € Seay 
Fruits, vetetables, and preparationst..do____| *25,949 | * 22,011 | * 25,995 29. 233 27, 074 22,381 | * 20, 507 28,424 | * 35,084 27,754 | ° 25, 298 4 | ORE 
Grains and preparations{_________.---- do....| 174, 264 178, 628 | * 146, 133 | + 144, 522 | ° 135, 368 137, 566 | * 147, 420 141, 755 | * 127, 287 | * 132, 856 | * 131, 062 136, 580 }.......... 
Packing house products{___.._...._-.-- a¢.... 18, 901 20, 754 25, 459 19, 185 , 5 13, 703 . 14,429 | * 21,867 q 9, 873 & 9 ener 

Nonagricultural products, totalf____.....do____| 7 933,041 | * 946,105 | 884,492 | * 978,303 | * 890,286 | 873, 489 | + 800, 000 | * 794, 656 | * 834, 756 | * 837, 967 | "819,597 | 765,097 |......-..- 
Aircraft, parts, and accessories ____.....do___- 14, 559 13, 365 14, 501 16, 209 19, 899 12, 937 10, 586 10, 576 13, 613 14, 791 9, 222 5 3 Sa 
Automobiles, parts, and accessories_._..do____| * 89,685 | * 101,052 | * 91,303 | * 98, 504 83, 163 86,321 | * 76,732 | * 72, 485 83, 819 90, 012 74, 898 yj ae 
Chemicals and related productstf_-_-____- qo... 76, 915 76, 604 67, 286 | * 73,958 | * 69,666 | * 70,281 | * 63,041 66.275 | * 72, 509 70, 935 | * 68,089 3, | eS 
Copper and manufactures___.........-- do-___- 7, 453 11, 210 10, 079 11, 036 12, 589 | * 10,615 11, 184 10, 384 9, 188 13, 982 11, 102  h  SRRERATS 
Iron and steel-mill products___.......-- do_._.| * 66,893 | *67,099 | * 66,903 | * 75,472 | * 72,067 | * 75,126 67,058 | * 61,044 63,708 | * 57,808 | * 51,332 | = | res 
ne SE do__..| * 21, 412 | * 182, 422 175, 768 209, 648 | * 204,975 | * 215, 336 | * 201, 602 198, 453 | ° 213, 963 | * 217, 486 201, 453 / 2. 3 eeeeere 

SI a do....| * 26,189 | * 28, 528 26, 234 29, 358 27, 556 29, 373 , 606 | * 28,564 | * 32,983 | * 39,024 . 484 | eee 
NN eg do___. 49,489 | * 42,945 42, 785 51,624 | * 49,215 | * 47,692 | * 42,884 46,159 | * 48,973 50, 128 47, 560 , 2 7 eee 
Sareea do....| ° 17,495 13, 769 | * 13,219 15, 760 | * 15, 654 16, 615 13, 352 14. 990 15, 980 14, 437 11, 685 4, jaan 
Vo eS eee do..._| 7 98,625 | * 86,508 | * 82,491 |* 100,051 | * 99, 590 | * 108, 953 103, 673 | * 96,008 | * 104,170 101, 772 97, 426 Lt ee 
Petroleum and productsf____..._......- do_...| 63,976 | * 57,259 | * 53,459 | * 55,572 | * 51,337 | * 51,469 | *47,250| * 44,168 | * 49,409 58, 845 60, 388 5 a ree 
Textiles and manufacturest___........- do....| 112,368 | 119,703! 105,207! 118,671 ; 87, 005 81, 522 77, 457 74, 897 83, 129 78, 626 4 3 See 

* Revised. 1! Not available; see note marked “‘t’” double dagger. co’ Unit changed from millions of pounds to thousands of long tons (2,240 pounds) as shown in 1947 Supplement. 
§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek. urkish Aid, Gov- 


ernment h geramege items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “‘t’’). Separate figures for foreign aid 


and relie 
by E. C. A. and Interim-aid authorizations. 


other than Army civilian supply shipments, are not available after May 1948, moreover, some goods classified in previous months as commerical exports were subsequently financed 


t The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 


ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the ci 


po 


in hwy ony areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 
yt troleum and petroleum products which are not included in 


Ported 


he Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include 


1947 and 1948 data asindicated above. ‘Total exports including reexports” includes comparatively small amounts under the lend-lease program which have not been shown separately since the 
March 1948 Survey. January-June 1947 figures for textiles and manufactures which have not been included in previous issues of the monthly Survey are as follows (thousands of dollars): 
100,612, 110,621, 146,105, 140,780, 149,283, 128,401. 
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1947 1948 
Unlees otherwise stated, statietice through : ani = 
a descriptive rae al “Se found in a am. . i : , | 
the 1947 Supplement to the Survey July | August a October oe “y January | — March | April May June July t 
i 
FOREIGN TRADE—Continued - 
VALUE—Continued ; 
General imports, total _..........___. thous. of dol._| 449,726 | 400,217 | 473,128 | 491,618 | * 454,462 | 602, 841 545, 791 582,011 | 665,955 | 527,676 | 549,313 | 615, 606 558, 539 
By geographic regions: 
ONS A SST Sg oe ee do_...| *14,804 | *24,433 | * 43,957) * 24,311 26,179 | * 49, 749 26, 523 45, 513 44,454 | * 29, 285 35, 506 28,868 | 
—_ | ES SS do....| *95,772 | * 56, 667 77, 879 | *88,400 | * 92,748 | * 121, 481 124, 149 122, 002 | * 138, 879 | * 112, 286 | * 112, 298 137, 659 |. } 
OS ae do._..| * 71,788 | * 64,101 * 76, 724 r 78, 740 * 67,022) * 78, 766 79, 149 85,649 | * 98, 964 r 80, 725 r 83, 462 95,043 | _- ays. 
Nort North nome Be do_.__| * 90, 654 88, 616 101, 121 | * 108,560 | * 94,324 | + 121, 274 105, 839 101, 552 | * 128, 806 | * 114, 509 | * 120, 261 190, 274 |_.. = 
Southern North America________________- REN 91,853 | * 78,673 | © 70, 076 | *71,556 | *71,141 | *94,359 60, 230 93, 771 | * 114,964 | * 88, 248 84, 892 76, 690 |___ i 
SB STS Ea a do....| * 84,855 | *87, 726 103, 370 120, 051 | * 103, 049 | * 137, 213 149, 901 | * 133, 525 | * 139, 887 | * 102, 624 112, 893 148, 072 |__ Basg: 
7 + wa countries Ng 
at yy do...| 1,032]  2,637| 13,303] 1,835 106 195| 1,797] 2,486] 1,980 464 215 01}. 
union of Soatit GEE do....| +* 5,640 *7,153 | © 15,708 | *12,749 15, 003 17, 680 9, 608 11, 836 12, 983 * 9,445 | © 12,126 9,078 |... 
sia an : 
Australia, including New Guinea____-__ __ oe 7, 079 5, 341 5, 781 3, 674 ° 9, 325 r 11, 542 4, 835 11, 133 24, 393 * 7, 287 5, 589 13, 242 
ES a do_...| * 23, 955 14, 212 16, 407 15, 789 15, 804 | + 25, 416 32, 504 20, 304 r 23, 011 16, 684 20, 237 22, 204 
7, 556 3, 033 5, 390 r 6, 626 r 8,420 | + 15,002 6, 478 12, 299 | * 10,590 * 7,778 9, 133 10, 232 |_. 


29, 157 13, 759 24, 811 21, 568 18, 784 21, 270 22, 915 27,383 | * 22,512) * 35, 563 28, 457 27, 464 |_ 
4, 739 2, 47' 1, 444 4, 049 2, 524 r 4, 450 2, 958 4, 385 4, 643 4,019 3, 787 5, 671 |... 
r 674 * 2,975 1, 365 3, 474 1, 572 2, 345 2, 717 3, 255 r 4, 908 3, 511 2, 942 6,072 |____ 
8, 503 9, 055 10, 038 | * 12, 595 15, 130 20, 641 21, 883 18, 912 23, 990 16, 942 | * 17, 632 26,382 |... om 





3,406 | + 2,783 3, 408 3,493 | 4,568 3, 053 4, 863 4, 642 6,485 | * 4,858 4, 605 ae 
365 688 484 635 971 1, 078 1, 208 2, 705 1, 734 1,358 | 1,501 1 000 |... 
2, 074 2, 188 3, 040 4, 958 3,997 | 6, 105 6, 036 5, 721 8, 414 9, 135 7, 210 724 |... 8 






















































Italy | “Se q 
Union of Soviet Bocialist Republics_...do_...| + 10, 051 2, 508 13, 994 7, 835 5, 101 5, 027 5, 547 1, 953 7, 045 r 6, 682 7, 371 7,400 js 
Re SS See eee "NR 18, 624 17,128 | *15,702| *18,424| *15,468 | * 18, 487 21, 863 20, 184 25, 578 | * 23, 869 20, 633 2,314}... 
North and South America: " 
ARES inc pe sR NR ip, Slee TF do____| * 86, 869 84, 866 | 97,317 | + 105,380 | * 91,806 | + 117, 260 101, 467 99, 895 | + 126, 629 | 112,951 | 116, 194 136, 831.1... 
Latin American Republics, total______- do__..| 168,321 | + 158,859 | + 167,058 | * 183, 429 | * 165,179 | + 220, 940 200, 286 212, 731 | * 237, 245 | * 176, 906 186, 486 213, 040 |_ a 
pO SSRIS TE GSR 6 i a do___- 10, 691 5, 817 7, 239 11,453 | * 12,732 17, 212 31, 674 17, 658 19, 723 12, 464 11, 906 17,000 |... fe 
SP SE te A EE Daa Saar do-__. 31, 154 | + 28, 236 46,705 | * 46,741 | *39,561 | * 48,623 42, 906 44,165 | * 40,684 | * 30,850 35, 984 52,445 |... 
Da Yih ees LIE a ie i eee ae Or «2 10, 888 11, 602 9, 076 11,243 | * 10,460 14, 080 12, 675 17, 142 17, 874 15, 697 13, 706 18,006 |... 8 
Nd a cecba ao.... 9, 917 13, 759 14, 694 23, 320 17, 615 23, 761 27, 794 18, 135 17, 442 8, 694 14, 182 50,908 ||... ann 
Ro Ea i at do__-_- 53, 706 45, 133 32, 449 37, 626 36, 887 42, 708 12, 098 34, 681 47, 195 33, 763 38, 990 30, 686. |. cs 
ER i EES aT ae _ oon 18, 309 16, 749 | *21,778 | * 19,273 15, 732 23, 832 19, 573 25, 320 27,204 | * 24, 227 17, 533 A 2 eee : | 
7 Na aaa i do_...| 13, 289 14, 016 15, 657 14, 596 12,854 | * 18, 464 18, 822 19, 986 26, 880 23, 344 22, 735 25, 603 |....... | 
Imports for consumption, total_.-..._....___- do....| 444,596 | 404,630 | 473,101 | 504,914 | 448,585 | 562,365 | 556,754 | 573,674 | 638,227 | 525,182 | 543,603 | 595,911 | 566,861 
By economic classes: 
SS ee ee do__-_.| 7 133, 133 | + 112,868 | 142,935 | + 149,385 | ° 133,887 | 156,474 | * 197,840 | 177,453 | 195,293 | 153,039 | 153,214 | 187,217 |__ 
0 Se Se do._..| * 55, 211 60, 586 85,483 | 791,603 | * 83,069 125, 748 108, 029 115, 914 | 122,012 | "85, 284 95, 101 106, 830 |__ 
Manufactured foodstuffs and beverages__do___- 62, 883 55, 678 | + 49,993 58, 237 51, 820 60,865 | * 34,905 55, 917 70, 129 | 56, 028 63, 262 61, 135 
Semimanufactures.-_....................- do__- 3 r 102, 662 | + 103, 775 110, 476 | * 100, 598 | * 131, 539 121, 347 133,772 | 140,922 | 121, 298 130, 215 | 133, 358 
Finished manufactures__............_._-- E + 72,836 | +90,915 | 95,213 | * 79,211 | *87,843 | * 94, 633 90, 619 110, 164 | 109, 567 101, 761 107, 371 
By principal commodities: | 
Agricultural products, total r 168, 499 201, 071 | * 227, 087 204, 691 271, 896 272, 553 277, 348 310, 208 | * 224, 546 237, 036 208, 016 |... 
34, 856 57,172 | + 59,827 49, 349 69, 729 68, 656 62, 324 63,435 | 39, 531 52, 654 Gi, 008 |<... 
do- a " 4, 367 6, 152 8, 696 12, 390 20, 793 12, 592 10, 587 | 8, 110 6, 961 te eee 
Rubber, crude, including Guayule____- 0... 23, 263 17, 113 14, 924 16, 190 18, 006 25, 739 31, 827 22, 459 29,639 | 16, 405 16, 335 26, 688: }... 2 
Silk, unmanufactured ie oo Go... 3, 267 701 139 555 276 1, 098 143 276 1, 863 828 982 ye ys 
Sugar opt EArt . >t ae ee 42, 811 37, 386 26, 632 29, 559 28, 178 38, 368 6, 090 30, 796 39, 813 25, 525 30, 254 23, 164 |... ae 
Hi Wool and mohair, unmanufactured ____do___- 15, 529 12, 317 15, 024 16, 323 15, 702 11, 107 39, 259 30, 597 34, 803 24, 612 20, 269 29, 007 pa 
_f Nonagricultural products, ee do____| * 252, 496 | * 236,130 | * 272,030 | * 277, 827 | 7 243, 895 290, 469 284, 201 296, 326 | ° 327, 981 300, 636 306, 516 $37,006 |......235 
’ Furs and manufactures__..._..._...--- do___. 11, 947 5, 576 18, 756 11, 566 9, 408 12, 001 16, 791 18, 355 11, 996 9, 600 15, 276 14,508 |..0c.can 
F Nonferrous ores, metals, and manufactures, 
r RMIT 0 SESE AA REE thous. of dol__| * 40,846 | * 45,017 45, 121 42, 116 35, 753 51, 618 38, 444 47,138 | * 49,643 | * 44, 661 49, 045 $0. 906 |....058 
+ Copper, incl. ore and manufactures_.do_...| 15, 626 17, 369 16, 847 18, 229 15, 110 21, 091 12, 425 19, 129 19, 027 | 15, 376 13, 499 16, 067 |..... 25 
} d Tin, including ore_..............----- a 7, 435 9, 109 13, 913 4% 5, 224 4 9, 335 5, 692 7, 613 R, 452 13, 225 13, 947 I: ae 
H Paper base stocks..........-.---..-.--- do....| *30, 809 36, 557 25, 191 27, 055 25, 396 27, 354 25, 305 30,978 | 28,873 22; 347 | + 28, 967 32, 296 | a 
oO EGU are t do__-- 30, 988 27, 747 32, 601 31, 933 28, 267 34, 721 29, 375 27, 483 37, 367 32, 801 34, 395 34, 848 |... ccaccke 
} Petroleum and products---...........- "ee 20, 475 19, 284 19, 708 20, 191 21, 899 28, 743 29, 30, 371 | 37, 277 | 32, 341 30, 204 B46; GES |. nccnate 

























































TRANSPORTATION 
Airlines 
Operations on scheduled air lines: 
iles flown, ie ae eg Ee thousands__ 28, 572 28, 883 27, 515 28, 373 24, 280 24, 599 23, 624 20, 978 24, 849 25,710 | *° 27,176 26, 000. 1... ccconl 
Express and freight enmed.....4.--5... short tons__ 7, 635 8, 486 9, 975 14, 207 11, 575 14, 112 11, 754 10, 582 12, 793 12, 422 13, 275 13, 060 1... s.ccnc 
Express and freight ton-miles flown__thousands_. 4, 233 4, 749 5, 837 8, 203 6, 690 7, 993 6, 850 6, 199 7, 817 7, 446 ° 8, 406 $ O07 '|..:. cee 
Mail ton-miles flown....................--- ee 2, 564 2, 483 2, 468 2, 791 2, 578 3, 688 2, 737 2, 618 3, 045 2, 819 * 2, 923 9, O86 |...cseaue 
Passengers carried, Epes ee 1, 100 1, 253 1, 235 1, 195 904 853 752 694 881 1,017 ° 1,131 3, 1G? t....ccuanee 
Passenger-miles flown, revenue-_-_-_--_--_.- do....| 533,706 | 600,262 | 599,683 | 569,885 | 427,686 | 432,548 | 393,637 | 349,934 431,156 | 473,950 |* 527,924 | 575,019 |__._...__. 
‘ 
t Express Operations 
4 Operating revenue. -..........- .-----thous. of dol_- 24, 429 24, 406 26, 668 26, 183 27, 790 32, 075 26, 575 25, 910 26, 355 25, 318 21, 877 93, 633 |...cHce 
i ERIE BRNOUNO oo cicccccgenncne esos 52 tee. 452 47 17 63 119 75 73 78 5 131 1 36 |... 4000 
4 
f Local Transit Lines 
{i Fares, average cash ES TS a -cents__ 8. 1051 8. 1134 8. 1854 8. 2104 8. 3073 8. 3406 8. 4043 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 8. 9140 
4 Passengers carried, revenuef__.........--- millions _. 1, 451 1, 429 1, 472 1, 570 1, 478 1, 584 1, 537 1, 438 1, 581 1, 491 1, 487 1, 437 1, 356 
9 Operating revenues-___-_.........-.-- thous. of dol._} 111,400 | 111,300 | 113,300 | 121,200} 115,600 | 127,000 | 120,100 | 111,100 | 121,800 | 119,500 | 120,200 |........__|_---_---.. 
Class I Steam Railways 
Freight carloadings (A. A. R.):4 
NS I i 5 cap bine ate em eaten, thousands._| + 4,198 4, 560 3, 600 3, 808 4, 424 3, 164 3, 824 3, 078 2, 954 2, 984 4, 404 3, 524 4, 183 
Tin ie ale cea beatel _ on © 670 886 713 758 934 714 916 730 510 408 992 795 86 
7 TSE RIES RR ae is Sie eae Sisk RE ine r 63 70 54 60 74 60 75 60 53 40 72 58 67 
igs ot sabe? guia, EEO OEE REE ge * 229 248 191 191 222 168 205 166 181 173 224 189 246 
Grains and grain products--__--_.......-- do__.- r 346 317 210 216 245 177 225 144 141 153 200 199 322 
CS SERIO S He LN yeas ee r 59 62 74 91 93 50 55 34 35 49 63 42 44 
__ BASE TERRE ce TS Gite ena ear eee ee r 428 407 299 274 238 66 63 56 64 204 395 332 408 
eS ie a eeenoemaeenee | Mae 543 577 467 491 588 432 499 434 461 447 544 408 
sen Kat a Aa EINE do....| *1,860 1, 992 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 1, 510 1, 913 1, 499 1, 823 


* Revised. ¢ Deficit. 
{Data for July, August, and November 1947 and January, May, and July 1948 are for 5 weeks; other months, 4 weeks. 


tFigures for anuary-March 1946 revised; see note marked ‘‘t’’ on p.S-22 of the July 1948 Survey. 
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Unless otherwise stated, pn ang Feat om . 1947 1948 

d descriptive notes may ‘ound in . NEPOE, 4 b ‘ 
Lay 1947 Supplement to the Survey July August a October a, yg > oy January “a March April May June July 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 
i loadings (Federal Reserve indexes): 

Freight Snadinened a goees ha sokade 1935-39= 100- - 140 148 153 156 150 139 133 129 122 128 143 144 143 
SD ethan vias coder sersiwes ans 8...0 115 146 153 156 160 155 155 150 98 105 163 153 144 
ce weadmaanel ee 165 177 178 188 195 201 192 188 163 134 183 183 177 
Tipeat products. ......-.-.-.-.2-2<20---4 do__. 153 160 161 155 147 141 137 135 146 141 145 156 165 
Grains and grain products_____.__._-.-_- de... 202 175 153 152 142 130 132 101 100 108 113 147 189 
ie i et RRR I A ) 87 87 139 161 133 92 81 61 62 4 86 74 66 
Ce ea necdnwa ne ae seaaduces cde ncses ae 311 284 272 235 163 60 45 49 57 212 277 296 296 
a ee a 71 73 77 78 77 71 65 69 73 70 69 66 63 
See ee 145 150 157 163 158 147 139 137 142 143 144 144 142 

IN Stiinion ns adinicnkncaanaeaces Ce <<. 134 143 142 146 147 149 145 139 130 130 141 139 138 
ne maemaaual do___. 115 146 153 156 160 155 155 150 98 105 163 153 144 
RE ties ae cS dnc ane cupectkacatcensenas a 170 184 180 192 195 191 183 178 162 137 185 187 183 
a eee M0... 152 152 149 147 150 158 153 140 146 141 139 150 165 
Grains and grain products__.--.-------------__- 168 162 137 152 145 138 132 103 109 123 129 144 158 
i aan a aD do__- 107 92 105 104 105 96 84 76 79 105 96 ° 86 86 
> RE ae 194 190 181 163 163 192 180 195 195 213 213 191 185 
nee 8 GL... .- 2 nse do__.. 71 73 73 75 75 74 68 71 72 70 69 66 
ope yan ah staccapiaes d0...... 143 149 145 149 151 156 152 146 150 145 143 140 141 

surplus and shortage, daily average: 

a arsine, eames eee. number..| 30, 651 2, 391 1, 322 942 2, 505 5,886 | 12,013 6,657 | 35,244] 104,170} 14,515 | 15,633] 16, 942 
ee nS ee de... 613 175 238 132 75 712 3, 1,817 2, 585 3, 459 5, 824 9, 1, 736 
ESR RAE aa ee eR ae eee do_...| * 25,869 7110 0 0 “'@ * 143 * 934 * 132 27, 938 95, 106 1 14 11, 539 

Car shortage, total.................. pita wnen a 15, 697 31, 766 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 Re 2,330 | * 13, 282 15, 350 14, 108 
a os ia ow nnel ahcliameateads Ginn: 9, 592 16, 336 17, 165 20, 819 16, 631 5, 643 2, 888 4, 922 2, 974 1,079 * 1,133 2, 002 5, 020 
| Ss eee ae.... * 5,221 | ° 14,310 | * 14,913 | * 15,045} * 10,129 * 6,047 * 5, 468 * 7, 586 ° 4,374 * 1,058 | ° 11,500 | * 12,637 8, 279 

Financial operations (unadjusted): 2 z - cf * a a 2 

Operating revenues, "aaa thous. of dol__} * 705, 997 745, 258 726, 550 794, 165 755, 324 807, 428 750, 735 715, 891 776, 616 728, 969 796, 403 838, 106 841, 904 
TR eo enideciiedcetsvntomamatted do-__..} * 558, 191 596, 592 | 593,089 | 664,648 | 625,241 | 627,816] 613,361 | 589,894 | 642,346] 601,376 | 666, 690,838 | 685, 426 
ESSE Ee ene pe do__- 93, 642 94, 001 80, 369 75, 009 73, 661 89, 461 80, 897 72, 065 74, 398 69, 490 71, 786 84, 251 95, 094 

Serene eapemecs._._......-.-............ do____| * 555, 703 565, 606 588, 591 611, 872 595, 315 631, 150 615, 856 586, 356 618, 759 585, 625 616, 231 . 626, 159 

Tax accruals, joint facility and equipment rents 

thous. of dol__}| * 89,096 98, 827 89, 979 105, 860 94, 432 96, 255 93, 582 90, 110 97,132 90, 239 89, 993 87, 047 110, 578 

Net railway operating income_________..__- do____| * 61,198 80, 825 47,979 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 53, 104 90, 178 

Ee es io Su een do... 37, 025 51, 343 20, 147 48, 904 43, 358 60, 212 18, 707 17, 798 35, 447 26, 916 63, 715 

cial operations, adjusted: 

iectint rovemaen total ees: mil.ofdol..| 682.7 719. 4 716.3 739.1 786.0 805.7 766. 6 781.1 760. 8 726.1 794.7 
Rie 2 ES a i ee oe ee 543. 5 581.2 583. 4 611.7 653. 4 636. 9 624.1 644.2 623.3 593. 6 665.0 
a EES ER aE es Pi | 85.9 83.8 80.7 76. 7 77.0 87.8 84.7 77.4 75.5 72.1 72.8 

enrew axpenecs................-......... | aes 634.5 655. 4 680. 5 696. 3 707.6 722.5 707.0 710.5 705. 4 684. 4 701.0 

Net railway operating income ____________- a 48.2 64.0 35.8 42.8 78.4 83.2 59. 6 70. 6 55.4 41.7 93.7 

es 6 cen eunencecncceniecaswded Gus. 17.6 31.0 3.5 9.4 46.9 49.8 27.8 38.3 22.2 8.8 61.8 

Operating results: 

Freight carried 1 mile__-______- mil, of ton-miles__| * 54, 674 61, 650 59, 406 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 49, 902 60, 250 

Revenue per ton-mile___._............._-- cents__- 1. 094 1. 029 1. 057 1. 089 1.114 1.159 1.197 1.176 1. 300 1. 284 1. 183 

Passengers carried 1 mile____.._...____- millions_- 4, 413 4, 481 3, 855 3, 450 3,342 3, 948 3, 654 3, 198 3,271 3,043 3,151 

Waterway Traffic 

Clearances, vessels in foreign trade: 

,. aS" ies thous. net tons-_- 8, 953 9, 991 9, 196 9, 153 7, 905 6, 535 6, 400 6, 446 7, 002 , 826 8, 167 og eae 
ES ie J aie ae Gic=.. 3, 945 4, 697 4, 272 4, 451 3, 633 2, 820 2, 774 2, 815 2, 998 3, 106 4, 068 (ton Ree 
| See Sa Gs... 5, 008 5, 294 4, 924 4, 703 4, 273 3, 715 3, 625 3, 631 4, 005 , 720 4, 099 es CSRS 

Panama Canal: 

a og thous. of long tons_- 2, 090 1, 928 1, 813 1, 889 1, 886 2, 162 1, 935 2, 098 2, 143 2, 064 1, 990 2, 125 
In United States vessels________- sanaeedé GG... 1, 059 982 886 1, 032 1, 124 1, 223 1,111 1, 092 1, 165 1, 184 964 1, 044 1,117 

Travel 
Hotels: 

Average sale per occupied room__-______-- dollars. 4.70 5. 16 5. 07 5. 14 5. 28 4.91 5. 06 

Rooms occupied__________._..._. percent of total_- 87 93 92 93 87 78 86 

Restaurant sales index, same month___1929=100__ 225 246 238 226 234 202 227 

Foreign travel: 

U. 6. eltizens, arrivals.................. number- - 48, 147 56, 855 60, 324 46, 492 36, 074 37, 411 38, 380 

U. S. citizens, departures_._..............--- a 48, 137 39, 577 34, 112 32, 168 25, 099 31, 743 36, 317 

I ie cnn anenamee i ST PAGEL Ser Siete 2: RN Re 

“Sa aE eS oe 15, 644 13, 433 13, 853 14, 880 15, 618 Cl See 

CO Saas ae... 19, 611 15, 277 12, 182 13, 402 10, 456 11, 786 14, 833 

National parks, visitors. ......_.______- thousands. - 2, 595 2, 855 1, 185 598 253 171 176 
Pullman Co.: 
Revenue passenger-miles__.__.._______- millions_- 1, 139 1, 166 1, 104 1, 028 1, 000 1, 020 1, 202 
Passenger revenues._______________- thous. of dol_- 8, 558 8, 712 8, 374 8, 924 8, 737 9, 762 10, 610 
COMMUNICATIONS 
Telephone carriers:{ 

Operating revenues----..._._______ thous. of dol._| 209.134 | 210,070 | 213,422 | 222,090 | 217,513 | 230,620 229,797 | 225,584 | 237,939 | 235,004 | 238,347 |..-...----]._....____ 
SE NRE O...-} 114, 567 114, 836 118, 134 121, 969 121, 596 127, 132 129, 809 128, 440 132, 124 132, 437 ) ee ME 
TERE STS: ao...- 77, 993 78, 063 77, 929 82, 528 78, 132 85, 189 81, 821 78, 490 87, 003 83, 653 Sk See: 

Onperatie® expenect..............-...3...... do....| 175, 553 172, 006 175, 079 179, 941 172, 927 184, 807 182, 116 174, 364 187, 252 183, 836 pf ee Sea 2 

Net operating income_-____...____._______- do___- 13, 239 16, 305 16, 890 19, 202 20, 818 22, 010 21, 611 23, 956 23, 800 24, 130 by esevbccweobsanscsoaua 

Phones in service, end of month______ thousands-- 30, 553 30, 794 31, 058 31, 421 31, 721 32, 094 32, 385 32, 628 32, 934 33, 186 eb pa peu fel ne 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues---...._._..__thous. of dol_. 16, 420 16, 147 16, 370 16, 663 14, 650 16, 427 15, 192 14, 084 16, 055 15, 014 15, 482 16, 306 7}. .......-.. 
Operating expenses, incl. depreciation____do___- 14, 880 14, 444 14, 466 14, 530 14, 236 14, 633 14, 508 13, 210 14, 190 14, 224 14, 610 SS 
Net operating revenues____......_________ hia 465 688 922 1, 128 4 568 1, 091 4 309 4 83 900 4 185 4 108 rt Se nee 

Ocean-cable: 

Operating co, Se ee epee do__.- 2, 029 1, 974 1, 996 2, 062 1, 931 2, 307 1,773 1, 629 1, 885 2, 089 2,012 WE Bios wasica 
Operating expenses, incl. depreciation..._do.__- 2,011 1, 800 1, 820 1, 890 1, 837 1, 872 1, 538 1, 567 1, 843 1, 787 1, 758 1% 3 a as 
Net operating revenues__............--_._do___- 4 174 46 6 aj] 469 125 57 4 123 4 102 92 60 : og Sree 

Radiotelegraph: 

Operating oe , Se nes do___- 1, 673 1,815 1, 853 1, 991 1, 767 2, 108 1, 854 1, 760 1,817 1, 807 1, 846 Yh Serre 
Operating expenses, incl. depreciation._..do.__- 1, 998 1, 961 1, 923 1, 878 1, 934 2, 093 1, 812 1, 765 1, 896 1,779 1, 857 5, Ge bcecaneces 
Net operating revenues.........._______- do... 4 379 4 218 4142 49 4 239 4 98 419 473 4 140 4 43 4 87 DP Tasececncpegi 












































* Revised. 4 Deficit. 


§ Data have been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 
s 


for total coal cars. 


{Data relate to Continental United States. tRevised data for June 1947, $43, 411, 000. 
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CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 


Inorganic chemicals, luction: 
Ammonia, synthetic anhydrous (commercial) 
short tons_- 96, 768 93, 461 88, 120 95, 826 92, 185 97, 773 95, 405 90, 550 100, 142 92, 640 82, 408 81, 364 89, 642 
Calcium arsenate (commercial) __-__- thous. of Ib_- 10, 645 5, 064 3, 107 2, 272 2, 709 2, 190 2, 003 2, 433 3, 379 3, 910 3, 399 5, 488 3, 273 
Calcium carbide (commercial) ---_-_. short tons__ 53, 388 50, 827 47,177 48, 336 48, 462 55, 343 58, 091 55, 006 61, 489 57, 649 59, 009 54, 585 53, 375 

Carbon dioxide, liquid, gas, and solid 

thous. of Ib._| 110,228 | 107,712 102,410 80, 016 61, 368 57, 996 57, 125 59, 304 70, 590 83, 260 96,217 | 103,850} 118,711 
short tons../ 121,336 | 125,992 | 124,178 | 127,245 | 124,634 | 128,797 | 123,319 | 116,143 | 132,668 | 126,992 | 130,926 | 133,231 | 198° 538 


= sates oernson patti 


Q 
= 
= 


i A pecs acid (100% H ne 7 ES SE do- 33, 654 34, 733 33, 541 36, 461 37, 609 38, 149 39, 089 33, 940 36, 579 36, 306 38, 349 34, 930 32, 862 
‘ Lead arsenate (acid and basic) _-___- thous. of Ib__ 447 (1) (‘) (1) (4) (Q) 3, 229 3, 697 3, 654 3, 814 3, 127 2, 097 506 \ 
e, Nitric acid ( acid (100% HNOs3)_.....-.----- short tons_. 95, 921 95, 154 94, 564 99, 318 101, 558 104, 096 103, 834 100,546 | 101,041 94, 904 86, 487 81, 888 92, 594 i 
: SES BOSSI RC tS a mil. cu. ft__ 1, 066 1, 105 1, 093 1,314 1, 212 1, 251 1, 271 1, 258 1, 361 1, 362 1, 370 1, 288 1, 205 
Pinaneris acid (50% H:POx,)-------- short tons__ 86, 920 88, 083 87, 249 99, 213 89, 353 90, 412 95, 331 90, 601 105, 097 97, 510 98, 565 95, 589 79, 868 j 
Soda ash, ammonia-soda process wage A Na) 
AOS ENA CRS Pn Smee, MN tons__| 377,976 363, 890 359, 004 395, 609 379, 821 389, 656 383, 481 360, 437 404, 525 357, 752 ” 110 347, 656 |_____ ts 
Sodium bichromate and chromate___._____- md 7, 331 7, 219 7, 350 8, 413 7, 527 7, 983 7, 664 7, 106 7, 971 8, 184 7, 962 7, 916 7, 850 
Sodium hydroxide (100% NaOH)-_.-..____- 181, 793 181, 720 177, 012 186, 254 181, 298 182, 806 182, 778 173, 693 198, 658 186, 300 186, 265 190, 676 |... 
Sodium silicate, soluble Silicate glass ac | 
short tons_- 37, 126 35, 472 36, 329 43, 724 45, 233 40, 061 37, 529 44, 090 54, 702 38, 773 33, 588 39, 093 38, 230 i 


drous) 
Sodium sulfate, Glauber’s salt and crude salt 
"oS Teac SSeS Sere short tons_. 64, 996 65, 942 65, 414 70, 293 71, 245 73, 846 70, 456 64, 182 69, 688 70, 928 73, 510 65, 602 64, 083 


ie at ert ped (100% H2S0,): 
Sa athe ich fils main so ws toons clearer dee Short tons._| 851,598 | 864,092 | 856,783 | 897,297 | 884,365 | 967,235 932,933 | 893,440 | 956,957 | 904,562 931,788 | 843,322 839, 994 
A tegen Seis 66°, tanks, at works 
dol. per short ton_. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 13 15.00 15.00 15.00 15.00 15.00 15.00 15.00 


Organic chemical: 
‘Aeotic acid (synthetic and natural), production 
thous. of !b_- 35, 897 35, 365 28, 606 29, 560 30, 439 31, 163 34, 189 32, 624 34, 605 33, 244 39, 091 ot ) 











Acetic anhydride, production. _.__________- do 53, 627 53, 478 50, 308 55, 071 55, 347 57, 507 62, 700 58, 184 64, 849 60, 103 63, 937 7,100} | 
Acetyl salicylic acid (aspirin), production._do___- 998 1, 126 1,083 1, 092 1,016 615 979 985 1, 054 1, 061 559 oe t...: oe 
Alcchol, denatured: i 
| a ee: thous. of wine gal_-_ 14, 605 16, 469 18, 610 21, 744 18, 620 17, 710 12, 576 11, 051 13, 016 13, 312 12, 964 12, 974 12, 534 i 
Consumption (withdrawals) ...........-- do....| 15,061 16, 426 18, 718 21, 820 19, 026 16, 937 12, 436 11, 250 13, 053 13, 208 14, 207 13, 154 12, 492 ; 
ES IN aE ay aR eT Wise 1, 529 1, 560 1, 447 1, 354 943 1, 719 1, 850 1, 653 1, 613 1, 712 1, 245 1,073 1,110 
Aloohol ethyl: 
Production_.__.........--_. thous. of proof i -| 26, 833 29, 226 29, 906 39, 012 28, 472 26, 621 17, 402 20, 951 29, 266 27, 413 29, 852 27, 668 23, 833 
TSS ICES Teena do. 27, 764 28, 637 24, 409 26, 634 22, 787 22, 373 21, 248 23, 886 29, 799 31, 601 34, 874 38, 273 38, 487 
In industrial ee ones warehouses_do___- 25, 699 26, 928 22, 894 25, 938 22, 170 21, 783 20, 738 22, 654 29, 404 31, 032 34, 353 37, 699 38, 114 
In denaturing plants______...__________ ao... 2, 065 1, 709 1, 514 697 618 591 510 1, 232 395 569 521 574 373 
Withdrawn for en eoreing Pee te do_...| 27,359 30, 303 34, 101 38, 526 33, 981 32, 839 23, 103 21, 151 23, 213 24, 899 25, 806 23, 446 22, 997 
WHhoaewe tar-paid._................... do- 2, 768 2, 696 3, 201 4, 275 4, 630 4, 090 2, 580 2, 678 3, 237 2, 846 4, 073 2, 933 3, 024 
Creosote oil, production_.__________ thous. of gal__| 11, 581 11, 988 13, 407 13, 909 12, 573 14, 263 12, 835 11, 925 12, 179 12, 884 11, 590 10, 606 4. oe 
Ethyl acetate (85%) production. __..thous. of Ib_- 5, 822 5, 899 6, 785 7,181 7, 132 8 651 5, 261 5, 712 5, 850 5, 422 5, 788 A eee, 
Glycerin, refined (100 % basis): 
High gravity and yellow distilled: 
J ea ITS ee thous. of Ib_- 5, 483 7, 250 8, 812 8, 292 7, 560 8, 753 8, 701 7, 947 7, 699 6, 715 6, 383 8, 772 4, 573 
ERS SSS SES _ THe 6, 509 6, 761 7, 032 8, 146 7, 633 7, 468 7, 426 7, 098 7, 272 7, 456 7,379 7, 896 6, 953 
o = a do_...| 18,848 18, 869 19, 146 17, 665 16, 061 17, 335 17, 396 17, 974 18, 197 16, 744 15, 221 18, 027 15, 257 
emica 
DP ic ticinndcmnucncnne cn _ ee 6, 200 7, 998 7, 957 9, 357 8, 782 9, 202 10, 437 10, 294 11, 350 8, 293 7, 704 9, 050 5, 838 
Consumption _...._. OS NE se a ee.54 5, 650 6, 358 6, 754 7, 770 7, 067 7, 463 8, 049 7, 376 7, 845 7, 116 6, 776 6, 730 6, 074 
Ne oneal eee 20,171 20, 396 19, 493 18, 289 17, 709 17, 278 18, 306 19, 013 21, 866 21, 923 21, 384 22, 355 20, 912 
Methanol, roduction: 
Nat ural «SS thous. of gal_- 189 197 194 226 229 257 219 198 204 212 203 201 
wf IEE SES a do. 6, 779 6, 708 6, 564 7, 065 6, 832 7,199 8, 806 9, 161 10, 944 10, 489 13, 792 13, 434 | 
Phthalic anhydride, production-___- thous. of ib--| 12,871 | 12,396 | 11,800] 12529| 12,373| 12,803] 121433] 12,048] 14,082] 13,072| 13,632] 11/606 
FERTILIZERS 
Consumption, totalf_......._- thous. of short tons_- 385 409 492 495 657 829 1, 454 1, 149 ‘ = 1,114 657 384 362 
Midwest Statest asigseaiisineihaiiieen ceermatinstitoscidccnhael do___- 176 130 130 81 182 181 257 168 202 118 99 188 
eee ee eee do___. 209 278 362 415 476 648 1, 196 981 1, 21 912 539 285 173 
Exports, RE ie eae short tons__| 305, 614 318, 910 268, 584 228, 569 208, 651 272, 541 209, 169 152, 851 318, 694 276, 845 171, 981 y See. 
Nitrogenous materials§_................_-_- i. 82, 514 63, 755 73, 070 91, 614 96, 967 61, 223 88, 927 14, 306 169, 457 68, 429 31, 564 ee 
Phosphate materials§-_-................_.-- do___.| 209, 425 241, 613 181, 822 127, 772 98, 305 189, 251 102, 243 116, 204 128, 272 198, 169 133, 078 3OL, Ge hss dee i 
Potem: ventetiees. J... oo * eee 6, 022 7, 563 9, 222 6, 320 11, 236 10, 040 8, 000 10, 735 10, 030 8, 563 5, 524 Sg ae i 
pg | Bie SE an ae eo... 92, 370 104, 887 85, 782 103, 280 86, 056 102, 099 115, 322 158, 626 147, 828 145, 160 163, 761 tS | ee! 
itrogenous materials, total.............._- e0.c. 85, 021 95, 577 75, 226 81, 777 68, 383 78, 092 103, 897 135, 258 126, 802 116, 875 131, 798 eS Re 
a 8 RES ae do... 46, 618 46, 745 18, 994 34, 298 28, 321 24, 994 68, 081 99, 494 78, 764 76, 232 89, 924 ef ee. 
Phosphate materials. ................------ do.__. 42 4, 850 4,230] 14,131 3, 588 5,037 318 | 10,449 436 301 8, 594 ye ee 
Potunm Mpeertae. | oa. LS... do_..- 2, 500 0 0 0 7, 659 9, 154 2, 479 5, 227 8, 238 12, 861 6, 662 > $y SORE 2: 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warehouses..............- dol. per short ton_- 41. 50 43. 90 45. 50 45. 50 45. 50 46. 13 48.00 48. 00 48.00 48. 00 48. 00 48. 00 48.00 
Potash GeNweries. ..oc.25...cncceckessc- short tons... 73, 708 83, 848 75, 764 77, 680 97, 333 112, 214 97, 029 91, 574 99, 728 99, 135 80, 497 84, 792 80, 338 
Super a er (bulk): 
GE 6 dub stidieedcinnbiineheubednesi< , 804, 355 822, 448 893, 613 881, 041 973, 554 926, 323 883, 852 |1, 033, 294 974, 420 | * 977, 100 825, 549 | 740, 286 





Stocks end of month 866,919 | 852,303 | 863,407 | 950, 556 /1, 039, 952 |1, 105, 813 |1,081, 544 | 994,464 | 965,480 /r1,131,883 |71,309,485 |1, 417, 512 


NAVAL STORES 
Rosin (gum and wood): 


















































FIONN. cs kciein cistaicaneael drums (520 Ib. »- En a SRP MES ae ee I Be packs Biss eon 6 bcm ER See 006; 000 t....... 2-28 
Stocks, end of quarter...................._. "SS SS Sea ae st RR ate SS | RSE Te ._ ES, SEES OR ee 
Price, gum, wholesale, ““H’’ grade (Sav.), bulk 
dol. per 100 Ib__ 6.83 6. 76 7.10 8.46 8.91 8. 87 8.83 8. 55 7.19 7.00 6.80 7.52 7.29 
Turpentine (gum and wood): 
2 ER HET ee OM a tk See MW aoats 2 ean eee ee Sere. 188, 900 fs i 
Stocks, end of quarter_...:_...-.......----- UES GRR s Se Te Te ee NSC ee ep | _ at CEG: DRE 200, 990 |.......--. 
Price, gum, wholesale (Sa yaoi. per gal 59 59 62 62 - 64 . 64 63 63 64 62 58 42 30 
MISCELLANEOUS 
Explosives (industrial), shipments: 
Biack blasting powder. ...........-- thous. of Ib__ 2,012 3, 122 3, 672 3, 812 3, 500 3, 233 3, 3, 049 2, 739 2, 415 3, 336 21 
e High ex "RT BES ~--do....} 45,122] 50,154] 52,115] 55,622] 48,865] 48,707] 45,366] 45,799] 46,406] 45,302| 58,026] 54,684 |.......... 
one black: 
EES IN OP short tons_- 1, 048 1, 065 1, 085 1, 085 848 1, 102 1, 033 1,010 1,017 519 520 i ee. 
OO ty AEE ES do___- 1, 008 1, 030 1,079 1,375 1, 180 1, 254 1, 474 1, 696 2, 004 1, 877 1, 650 1,006}... .2.a 


* Revised. ! Not available for sents 

t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales. Revised 
data prior to 1947 are available upon request. 

§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘t” on p. 8-21. 
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SPOUT Gusgdement to the Serves | July | August | ptem-| October | Novem Decem January | Febru | March | April | May | June | July 
| 
‘CHEMICA LS AND ALLIED PRODUCTS—Continued 
MISCELLANEOUS—Continued 
= total... _thous. of Ib_- 3, 159 3, 393 3, 116 4,017 4, 290 4, 415 4, 639 4, 659 4, 336 4, 009 4, 504 4, 584 |_ 6 
no slienel do....| 2,313 2,762] 2,420) 3,077| 3,277) 3,104] 3,222) 3,425] 3,034| 2.883] 3103) 3,487 )......._.- 

Sa ces: sda 6, 338 6, 042 5, 961 5, 431 5, 739 6, 427 6, 387 6, 558 7,000 6, 889 7, 268 7,462 |... 

Nol S55 wo ln tananensh seg do-..- 2, 453 2, 430 2, 356 2, 400 2,714 3, 300 3,034 3, 144 3, 464 3, 392 3, 713 it) See 
nimal: s 
Oe Scion. ee a gl ed ae do....| 12,158 11, 424 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 11, 503 Ss 
SEE SD, etna ehaadaasusniwe jo aomenen ae 8, 757 7, 749 7, 882 8, 392 9, 509 12, 444 10, 605 10, 828 10, 957 12, 062 12, 960 ag): earnest 
Oe riuction ere sil ea long tons..| 382,674 | 391,396 | 406,964 | 425,612 | 405,205 | 389,014 | 391,214 | 388,332 | 402,832 | 392,991 | 409,530 | 409,610} 423, 233 
Rs chau co okeak Ra ee ome wees the do---_|3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371,034 |3, 373, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 13, 340,019 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 

Animal fats: 

Production...-.--..---------------thous. of Ib_- - 814 | 208,609 | 189,544 | 226,266 | 279,792 | 307,560 | 302,208 | 258,924 | 222,845 | 222,070 | 238,278 | * 267,662 | 217, 231 
Consumption, factory -- canuastascoe en esed 329 127, 228 134, 765 155, 630 134, 391 126, 345 135, 260 118, 795 116, 571 107, 826 116, 137 122, 370 84, 
Sine ene of month.___........-.....-- Re. “as, 602 400,170 | 320, 801 ; 258,425 | 322,045 | 350,058 | 369,460 | 369,98 396,045 | 414,980 | 431,815 | 449,291 
reases: 

OProduetion patie tanwac sensed cess yon --do_..-| 46.611 44, 434 40, 154 47, 402 50, 039 50, 586 52, 331 46, 815 45, 153 45, 543 47, 147 51, 411 48, 097 
Consumption, factory---...----..-.------do__- 37, 746 43, 658 49, 913 55, 182 50, 604 54, 207 55, 351 53, 195 56, 212 51, 525 46, 433 51, 931 30, 009 
Stocks, end of month. _-.-_-..._-...--..-do__..| 101,964 | 106, 382 ‘ 97,555 | 96,111 | 103,692} 119,272 | 122,608 | 129,645 | 126,831 | 124,582 , 149, 604 
ish oils: 

i Preach. ...t.....------------------ Pe: ae 21, 739 21, 109 22, 706 19, 889 6, 852 4, 356 1, 024 697 766 1, 000 4,296 | * 13,345 17, 112 
Consumption, RRO do... 11, 475 12, 150 20, 148 22, 929 22, 944 25, 287 23, 980 20, 178 19, 095 15, 721 16,993 | * 17,776 13, 979 
Stocks, end of month- --_...--.---------- do--- 65, 152 86, 445 85,999 | 108,815 91, 459 85,286 |  &5, 778 69, 069 61, 021 . 60,879 | * 66,479 | 78,276 

Vegetable oils, oilseeds, and byproducts: 

Vegetable oils, total: : 

Production, crude_------- --«2.mall. of Th... 278 248 330 468 481 488 513 441 408 352 331 316 309 
Consumption, crude, factory _- Ss ett 297 294 329 432 437 469 458 410 425 385 351 354 279 
Stocks, end of month: 

PE ho, oo a snakewnncasas peseudebe do___- 566 489 458 471 485 502 539 598 592 555 526 * 465 473 

Refined........----------------- : -do- 359 292 243 207 211 241 247 264 305 292 252 r 201 
Exportst.....------ Reevaadesgeth oa thous. of Ib..| 14, 540 16, 148 23, 434 19, 525 27, 885 37, 302 35, 737 14, 198 21, 199 16, 319 25, 554 19, ae. pissin 
foarte, Ee ae eee ee 26, 669 10, 744 19, 106 5, 462 23, 661 32, 474 34, 628 40, 402 32, 646 29, 596 30, 256 Sy eee 

are passauees do.--.| 18, 208 2, 121 3, 921 2, 801 13, 208 17, 008 11, 651 21, 847 10, 270 10, 531 9, 266 YY 2 Beers 

All other vegetable oils_._.-.----------- a 8, 461 8, 623 15, 185 2, 661 10, 453 15, 465 22, 977 18, 555 22, 376 19, 065 20, 991 MGI bs cociccn 

Copra: 

‘onsumption, factory -.-..-.-....--short tons_- 45, 330 40, 731 41, 828 47, 148 48, 821 60, 511 61, 796 53, 135 50, 194 40, 136 35, 102 31, 797 } 
Sthems, end of month.............2......-. do....| 42,300 26, 861 23, 871 22, 984 25, 945 41,611 37, 259 35, 392 36, 471 825 22, 659 21, 868 25, 145 
| ae beets eS d0...- 18, 644 31, 340 48, 297 53, 485 67, 222 85, 829 56, 167 , 546 51, 513 34, 349 27, 644 Ae ee 

Coconut or copra oil: | 
Production: | 

he Wha ng awe tien ax cic thous. of Ib--| 57, 902 51, 902 53, 609 61, 103 62, 287 77, 238 81, 371 67, 737 64, 280 51, 137 45, 362 40, 456 29, 945 

ee en | do...-| 30, 466 34,228 | 33, 498 35, 388 35, 088 33, 225 37, 233 28, 361 31, 502 27,771 26, 935 29, 812 21, 890 
Consumption, factory: 

Pet in sanavncinienss ee eee ee 69, 608 72, 257 79, 656 72, 862 76, 857 85, 370 68, 333 69, 523 54, 484 54, 088 57, 539 40, 259 

th cou abheecntatinns ya geuamenin® a...- 23, 784 32, 977 30, 174 29, 828 26, 618 28, 317 29, 315 24, 666 23, 342 22, 985 23, 575 26, 332 16, 255 
Stocks, end of month: 

LE nee Ue 105, 978 89, 363 69, 578 59, 669 69, 672 75, 584 86, 546 96, 226 98,773 | 101, 254 85, 804 78, 048 

Se ia Skene ake h hoa cek~encaek a 14, 412 10, 737 11, 194 10, 998 9, 213 11, 834 12, 616 10, 500 11, 837 12, 120 14, 214 12, 274 11, 561 
a Sa Per esues ee... 1, 767 866 () 0 956 5, 080 11, 593 3, 848 9, 598 7, 694 , 428 © GO Biteninud 

Cottonseed: 

Receipts at mills_.-..-.--- thous. of short tons-- 65 167 776 1, 509 654 476 212 74 51 24 14 22 95 
Consumption (crush) -..........---.-...- kee 74 102 345 647 596 565 522 412 326 205 147 115 65 
Stocks at mills, end of month_______-.__-- do_.-- 100 163 594 1, 458 1, 515 1, 426 1, 116 778 503 322 188 96 93 

Cottonseed cake ‘and meal: 

ES ee short tons-- 33, 980 47, 068 156, 076 301, 370 276, 451 261, 942 241, 668 191, 325 154, 388 95, 374 67, 944 54, 105 50, 154 
Stocks at mills, end of month_____.___-- ae 46, 941 26, 416 37, 844 62, 121 71, 590 74, 035 71, 207 85, 139 86, 060 92, 080 100, 037 94, 516 82, 363 

Cottonseed oil, crude: 

i ee ee Destath nee Oo thous. of Ib_- 24, 212 31, 109 104, 348 197, 834 181, 915 174, 444 163, 998 130, 270 105, 162 67, 539 47, 743 38, 023 32, 145 
Meee: Ge Of mPOntE..._......2.......... ae 15, 191 19, 209 57, 307 95, 356 112, 684 109, 368 121, 742 117, 424 87, 096 58, 472 43, 054 32, 616 22, 893 

Cottonseed oil, refined: 
eR dads chem neceumninn oe 26, 410 24, 913 56, 852 144, 981 157, 874 159, 637 140, 848 124, 877 123, 628 90, 821 60, 035 47, 952 35, 627 
Consumption, factory...................- @0.... 56, 312 74, 243 74, 751 119, 107 129, 166 122, 265 126, 686 106, 611 105, 985 ‘ 91, 090 68, 170 46, 449 

DIEING Sg osc wenn ew eween un. a 19, 906 20, 115 27, 891 41, 554 44, 146 42, 368 46, 718 42, 779 38, 728 36, 180 40, 195 Wb SOW Bieclegu eis 
Seeeens ie OF MmOttN...................- do-- 171, 094 116, 709 92, 081 107, 882 133, 196 152, 916 152, 706 158, 523 182, 206 168, 750 126, 912 111, 689 98, 432 
Price, wholesale, summer, yellow, prime (N. Y 5K 

dol. per Ib_- . 234 -179 . 224 . 237 . 276 . 289 . 299 . 246 - 261 . 305 . 371 - 356 . 290 

Flaxseed: 
ene ig (crop estimate) - --.--- thous. of bu..|.......2..).sascessa[saombadevelsensmaniad beeeeaied LD Se SE ee ee nnGe! HRC Meee TS ee 3 44, 528 

ulu 

eee ee | 2 12 1, 435 2, 733 911 48 165 66 50 53 45 80 216 

| EE ee ee Ge.... 72 0 436 1, 053 1, 147 1, 764 183 0 1 189 69 459 294 

Stocks, end of month_-_-__--_--_- ohsaesi ae 8 20 1,019 2, 699 2, 463 747 728 794 843 707 683 304 225 
Minneapolis: 

Ds natlelcuuacdcscudccadéccss do___- 99 2, 125 8, 425 4, 928 1, 904 1, 360 1, 224 723 530 653 870 1,178 1, 384 

gs a tuicedaniewa eS 82 270 1, 142 530 274 168 257 318 298 199 308 162 196 
one end of month____________- a 296 453 5, 004 6, 434 6, 305 5, 833 5,114 4, 263 3, 099 2, 500 1, 888 967 636 

il mills: 

i OT SEE a a a Rare do___- 1, 641 1, 325 2, 410 3, 051 3, 174 2,319 2, 930 2, 595 2, 309 2, 442 2, 737 3, 156 3, 798 

Stocks, end of month_-_-_-_-- PEA ET: | es 1, 892 2, 526 5, 720 6, 789 6, 893 6, 559 6, 290 5 800 4, 879 3, 843 3, 234 4, 185 6, 112 
Imports... do. 106 17 0 0 0 2 5 6 2 1 477 gg 
Price, wholesale, No. 1 (Minn.)_..-dol. per bu_- 6.02 6.00 6. 39 6. 78 6. 84 7.01 7.06 6. 51 6.19 6. 04 6.09 6.09 6.08 

Linseed cake and meal: 

mo ge from Minneapolis -_ __-_- thous.oflb_.} 29, 580 18, 540 45, 360 51, 480 49, 500 49, 020 50, 460 49, 740 47, 280 47, 580 44, 520 48, 120 42,000 
nseed oi 
SS a ee eee do___. 32, 250 26, 527 48, 030 59, 564 61, 592 45, 496 57, 465 51, 663 46, 264 48, 974 54, 170 63, 142 76, 965 
Shipments from Minneapolis____.._.__. do....| 14,880 21, 240 , 240 33, 840 , 580 27, 900 , 940 28, 020 29, 760 37, 33, 720 fi , 460 
Consumption, factory_._-_..............- do_...| 40,030 39, 834 40, 865 44, 820 36, 508 38, 532 39, 008 38, 987 40, 871 40, 40, 754 5 39, 275 
Stocks at factory, end - ment. - 5.5555 do 157, 724 132, 682 118, 443 127, 444 124, 541 126, 678 135, 394 141, 504 = 741 134, 511 131,442 | 137,132 = 118 
Price, wholesale (N. Y.)__..-_--_- dol. per Ib_- . 302 . 291 - 303 .318 3 . 34 ji . 306 - 290 . 290 ‘ 

Soybeans: 

Production (crop estimate) -_____- dt ee Meee ne Cree RE! ph eS Dee E 2) | eed REAPER Ur pmiee tees! Seeman ERNE U' Ge fe gs 3 205, 066 
Consumption, factory.................-_- do__..| 13,613 11, 284 9, 733 11, 439 14, 659 15, 219 16, 481 14, 962 14, 762 14, 185 13, 247 | * 12, 681 12, 531 
Stocks, end of month... __................ A 19, 124 10, 248 2, 775 34, 624 48, 053 48, 855 47, 824 & 857 33, 608 27,447 | * 23,042 15, 845 





’ Revised. 1 Less than 500 pounds. 2? December 1 estimate. 








3’ August 1 estimate. 








§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked ‘‘f” on p. S-21. 
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S-26 SURVEY OF CURRENT BUSINESS September 1948 $ 
= z 
Unless otherwise stated, statistics through 1947 1948 
1946 and descriptive notes may be found in Septem- Novem- | Decem- Febru- : 
the 1947 Supplement to the Survey July August ber October ber ber January ary March April May June July 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, ETC.—Continued 
Vegetable oils, oilseeds, ete.—Continued } 
Soybean oil: 
Production: 
SSE Soca Rie eee ag a thous. of Ib 125, 706 105, 315 91, 358 107, 170 133, 652 139, 551 152, 966 139, 900 139, 370 133, 994 128, 596 | * 123, 931 122, 399 : 

TS EE PROT iE a 98, 720 91, 251 89, 400 88, 413 97, 345 112, 683 110,912 | 99,320 108, 829 116, 152 112, 696 | * 112, 433 84, 033 i I 
Consumption, factory, refined 82, 261 98, 077 109, 838 141, 963 119, 523 110, 066 110, 777 94, 091 100, 295 114, 035 122, 268 115, 310 79, 934 ; 
Stocks, oa la month: i 

ae AC do..../ 125,686 | 105,941 | 79,583 | 80,496 | 84,239] 77,491 | 86,703 | 104,788 | 114,745} 98,493 | 86,971 | *65,360| 76,964 | 
es, SR aaa Poe do. 141, 671 | 140,430 | 124,043 | 76,800] 59,667 | 64,161 | 63,850 71,561 | 84,848 | 89,797] 87,992] 80,229] 79/79) ' 
Price, a edible (N. Y.)_.._.dol. per Ib_- ‘ 22 . 209 . 233 . 264 312 . 326 . 326 . 262 . 269 . 298 322 . 330 . 299 i 
Oleomargarine: 
OSS ere eee thous. Po Ib--| 48, 897 50, 041 67, 422 87, 005 81, 806 79,011 87, 934 80, 418 71, 817 74, 079 83, 892 75, 859 : i 
Consumption (tax-paid withdrawals) - 47, 448 47, 251 67, 771 82, 894 78, 249 72, 914 87, 252 72, 986 74, 314 75, 063 79, 959 60,403 |... i 
Price, wholesale, vegetable, delivered, (Chicago | = 
dol. per Ib_- - 333 - 333 . 295 .315 - 322 . 343 . 343 . 343 . 343 | . 348 . 363 . 363 . 363 i 
Therteaings « and compounds: 
| * See thous. of Ib_- 79, 921 98, 978 117, 858 159, 623 145, 979 131, 819 136, 936 101, 120 109, 013 128, 033 124, 142 120, 804 79, 577 | } 
Stocks, end of month--..-.....------.---- ae 47, 086 45, 803 36, 393 41, 887 45, 051 53, 488 54, 493 64, 144 59, 550 51, 396 56, 751 75, 915 72, 513 | 
PAINT SALES | . 
| 
Paint, varnish, lacquer, and fillers, ar | 
ous. - dol_. 86, 700 84, 951 86, 312 91, 443 71, 199 68, 914 88.015 | 78,933 91, 685 96.961 | * 99,079 103, 651 |_._. | 
Classified, total. -........-.---------------- do-_. 77, 874 76, 956 76, 662 82, 459 64, 200 62, 213 78, 77 71,256 | 82,403 87,715 | +89, 534 2 3001. 
— aaa do....| 30,018 31,073 31, 607 34, 970 28, 623 29, 688 31,743 | 30,159 35, 328 33.846 | 731,909 34, 584 |. 
Trade -_.-....---------------------------- do....| 47,856 45, 883 45, 055 47, 489 35, 577 32, 526 47, 035 41, 097 47, 074 53, 868 | * 57, 626 58, 756 |_..._. =i 
Unelassified.........---...----------------- do... 8, 825 7, 995 9, 650 8, 984 6, 999 6, 700 9, 237 7, 677 9, 283 9,246 | *9,545| 10,311 |.....777 | 
PLASTICS AND SYNTHETIC RESINS i 
Shipments and consumption: 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes.-_.--..-.--- thous. a Ib- 1, 410 1, 479 1, 284 1, 799 1, 462 1, 343 1, 285 1, 321 1,354 | 1,568 1, 458 1, 066 2 
Molding and extrusion materials _______- Meats 2,779 3, 404 4, 153 5, 105 4, 666 3, 830 4, 461 3, 733 3, 960 3, 877 3, 630 3, 434 ee 
Nitrocellulose, sheets, rods, and tubes_. — ie 892 903 921 1,040 832 842 865 930 999 1,071 866 I 
Other cellulose plastics..........-.--------- ae (*) (?) (?) () ) 1) 747 652 769 974 1,024 i: BS PRR 
Phenolic and other tar acid resins_--------- do....| 25,930 26, 000 27, 262 28, 129 25, 719 27, 662 28, 749 26, 701 30, 594 26, 356 20, 716 a 
Be EERIE ESD Ee rr do__-_- 5, 688 7,075 8, 381 10, 931 10, 593 11, 456 10, 226 8, 382 12, 718 12, 189 10, 777 1, 76:1. 
Urea and melamine resins__.........------- hee 5, 652 5, 578 5, 839 6, 836 6, 115 6, 739 6, 824 6, 772 7,116 6, 561 (‘) ) ae 
RN gin he anannnteupwasut pene ee 11, 573 12, 917 15, 125 18, 040 16, 837 20, 404 19, 554 17, 634 19, 037 19, 198 15, 946 16,188 |... oe 
Miscellaneous resins... .............------- do___. 5, 819 5, 567 8, 032 7, 388 7, 120 7, 157 7, 677 7, 800 8, 639 8, 219 8, 490 9,008 |__ ocd. cae 
ELECTRIC POWER AND GAS 
ELECTRIC POWER c 
Production (utility and industrial), total 
mil. of kw.-hr__ 24, 938 25, 969 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 26, 569 27, 035 27, 161 27, 673 
“Electric utilities, total................--..-- ae. ... 20, 782 21, 744 21, 481 22, 338 21, 847 23, 512 23, 958 22, 194 23, 478 22, 296 22 609 22, 705 23, 282 
OS GER ERS I See _ 14, 236 15, 690 15, 875 16, 846 15, 763 17, 099 17, 514 15, 821 16, 005 14, 416 14, 925 15, 769 16, 430 
OD Bg ig ISA ON 6, 546 6, 053 5, 606 5, 492 6, 084 6, 413 6, 444 6, 373 7, 473 7, 881 7, 684 6, 937 6, 852 
Privately and pete 9 Rr owned utilities 
mil. of kw.-hr_- 17, 847 18, 733 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 20,015 | 18,802 19, 122 19, 446 19, 715 
Other producers ee ciples colbnte iat dtag tncp <i aka do__. 2, 935 3, 011 2, 851 2, 798 2, 870 3, 220 3, 309 3, 198 3, 463 3, 494 3, 487 3, 259 3, 567 
Industrial establishments ---..........------ do__ 4, 156 4, 225 4, 153 4, 410 4,3 4, 439 4, 485 4, 271 4, 488 4, 272 4, 427 4, 456 4, 391 
SMES SRLS Se gaan e eee RSE ee 3, 772 3, 892 3, 858 4, 063 3, 950 4, 085 4,119 3, 902 4, 061 3, 807 3, 971 4, 034 4, 061 
OS Ee do. 333 295 348 383 355 366 369 427 466 455 422 330 
Sales to ultimate customers, total wn Electric 
OU oa ig al mil. of kw.-hr--| 17,308 | 18,099/ 18,496} 18,656 | 18,726| 19,617] 20,267] 19,904] 19,969] 19,400) 19,163] 19,297]. F 
Commercial and industrial: 
Small light and power----.-.---.-.------- "ean 3, 123 3, 252 | 3, 406 3, 293 3, 346 3, 490 3, 570 3, 518 3, 497 | 3, 450 3, 382 $068 |... 
Large light and power-..-...-.----------- ._ ss 9, 068 9, 601 | 9, 724 9, 951 9, 757 9, 934 9, 990 9, 897 10, 197 10, 014 10, 134 30, 36t t..... ee 
Railways and railroads..--......----------- se 538 532 518 548 578 648 685 613 623 | 560 54 514 |... ae D 
Residential or domestic. ........-...------- | ee 3, 307 3, 332 | 3, 512 3,601 |= 3,876 4,329 | 4,777 4, 633 4, 391 | 4,159 3, 913 Pe 2 es 
Rural (distinct rural rates) .....-..--.----- ll 606 681 | 607 | 498 382 379 384 429 458 | 463 452 | a 
Street and highway lighting-........-.-..-- eo... 160 175 | 193 | 219 234 251 | 248 219 214 | 188 176 | a oe 
Other public authorities.__.....--..-------- Se... 459 483 | 490 499 502 530 | 548 534 531 509 504 ee 
NN oie NS necean nae «ne 45 44 45 46 51 56 | 66 59 59 57 55 aE 
Revenue from sales to ultimate customers (Edison | 
Electric Institute)_..........------- thous. of dol.-} 305,855 | 315,590 | 325,639 | 328,209] 335,687 | 351,460 | 362,163} 357,698 | 354,600 | 346,645 | 341,687] 344,779 |... 
GAS | | 
Manufactured and mixed gas (quarterly): | 
Customers, end of quarter, total ---_- SE I Sere bo RR oe ek | eee. Sa | Ee) An EAMONN REC 
Residential (incl. house-heating) ---_---_- ES a ef as ee St RS RS, | Si aaa |) ERS eS Re ee eee BA 
Industrial and commercial - - ----.---.----- SY ER YR. eS ae | re ae ST be A 
Sales to consumers, total. ---_------- ee Ur SP RR OR aS 147, 140 EES i cs 2 eee ee Sear! 
En ol oss cal SS A RT | SY Rata coeaeeenat ME ein ennnne ors OE RES eae T MNRAS Pi 
Industrial and commercial - ---_-------_--- _ SE Sa |, _y SRS Re ae 1 GRAS RE a, a et er 
Revenue from sales to consumers, total | Cc 
| SCOR er, Sacer | Saas eee | EE Sn See | ae OI SMES, Ot F 
Residential (incl. house-heating) -_-_-___- A TSE 80, 130 7 NE nk kk ne 
Industrial and commercial. .---.-.....-.--- See CSE AS 27, 796 RS") ST CRS es 
Natural gas (quarterly): 
Customers, end of quarter, total----_- Sy es en 10, 107 10, 955 P 
Residential (incl. house-heating) sie paucniel | ON EASES area | 9,392 10, 129 
Industrial and —— seispubiebenscacoateedel SE! AS See 708 818 
Sales to consumers, total_._..-.---- tl a De | 521,774 839, 675 
Residential (incl. eons Maading’ Spee Tent lh Ge aieet aaa | 76, 503 369, 264 
Industrial and commercial -------..----- _ A Ce SE | 439, 602 335, 838 
Revenue from sales to consumers, total 
RE Speen een 150, 444 8 Seen Mr See eee Se 
Residential (incl. house-heating) -___.---- a SES SS 59, 770 DS ke RS I! N 
Industrial and commercial. -- - - ------.--- __ a See ee | 89, 584 oe | ee a eer eee NS M 
| 
’ Revised. 1 Not available for publication. 2 
® Revised figures for January 1946-February 1947 will be shown later. Je 
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Unless otherwise stated, snutteiten Pesci 5 om 1947 1948 
descriptive notes may ound in @ a ay - 
+ ony at Supplement to the Survey July | August | "eptem as ay “2 | January March | April May July 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
malt liquors: } 
pg mot <a ie he thous. of bbl..| 9,052 8, 833 8, 738 6, 650 6, 063 6, 392 6, 989 7, 381 7, 264 8, 917 
Tax-paid SEE EA 18 80? Ria r 8,7: 8, 842 8, 369 6, 126 6, 398 5, 952 6, 701 6, 977 6, 752 8, 827 
Stocks, end of month... .---.--------------- do....| "9,446 9, 050 9, 021 9, 647 9, 023 9, 167 9, 634 9, 733 9, 956 9, 611 
i irits: 
waa. ............. thous. of tax gal-.| 13,726 | 14,187 | 22, 218 7,735 | 4,193 | 9, 489 32,809 | 28,705 | 25, 955 18, 79 
Consumption, apparent, for beverage purposes : 
thous. of wine gal__| * 12, 283 12, 37: 14, 216 18, 047 18, 323 13, 140 12, 139 13, 129 yo ties | eee 
Tax-paid withdrawals -----.-- thous. of tax gal__| 7 5, 660 7,170 8, 639 16, 030 10, 342 8, 080 6, 660 7, 210 6,7 6, 731 
Stocks, end of month.........------------ do...-| 529,523 | 533,051 | 537, 471 527,337 | 516, 406 | r 513, 898 545,365 | 564,119 | 580, 827 602, 873 
BI ostreesedes---2- thous. of proof gal_- 834 797 | 1,172 1, 185 73 | 1, 943 | 1, 099 957 | 1,060 |... 
TP etton ke a. ae thous. of tax gal..| "7,196 7, 229 9, 790 56 655 4, 702 20, 635 20, 853 20, 041 10, 960 
Tax-paid withdrawals-_-_--.-------------- ----| 72,987] 3,372 | 4, 258 7, 819 5, 507 4, 050 3, 575 3, 616 3, 305 3, 231 
Gineks. end of month................-..-- do....| 468,432 | 471,273 | 474, 956 463,407 | 456,366 | 455, 409 479, 241 | 494,969 | 511, 242 926 
ES thous. of proof gal- 793 757 1, 102 1, 108 7 1, 059 996 eat. Biever 
Rectified spirits and wines, production, total : 
thous. of proof gal-- * 7, 829 8, 083 9, 689 17, 593 12, 732 8, 939 8, 423 8, 661 8, 140 8, 194 
0 ee saiedeeod do..--| *7,003 7, 522 8, 965 16, 254 11, 656 8, 217 7, 664 7, 928 7, 307 7, 362 
Wines and distilling materials: 
ing wines: 
on 2 ae eee thous. of wine gal-- 74 48 36 57 97 101 144 166 64 
Tax-paid withdrawals. -------.----------d0-.-- 51 64 84 158 147 64 57 50 62 
Stocks, end of month____----------------- do-.-- 1, 990 1, 964 1, 911 1, 656 1, 581 1, 599 1, 685 1, 792 1, 791 
oan fade suey ane som 46.:.. 9 ¢ 21 28 18 26 11 25 22 
ill wines: 
ton EE es eee ae...- 383 2, 47: 31, 575 11, 429 2, 675 657 799 647 413 
Tax-paid withdrawals-__..----.---------- Bisa. 6, 627 6, 680 8, 180 11, 220 10, 282 9, 471 10, 904 9, 952 7, 982 
Stocks, end of month..._-..---_---..----- do__.-| 152,534 | 146,660 | 171, 239 216,517 | 205, 083 ” 888 176,213 | 166,314 | 158, 141 
eR RS pe . 99 117 194 138 139 237 214 183 168 
Distilling materials produced at wineries_-_do---- 1, 867 7, 948 49, 423 31, 179 8, 596 2, 554 2, 248 2, 096 2, 610 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) ---------------- thous. of Ib__| * 150,076 | 116,550 | 101,310 69, 220 74, 490 79, 080 89,990 | 100,025 | 132,675 125, 970 
Stocks, cold storage, end of month-______.-.do___- 83, 286 88, 364 76, 912 46, 002 23, 672 13, 399 3, 482 4, 449 18, 638 82, 442 
Price, wholesale, 92-score (New York) dol. per Ib-- . 674 . 745 802 . 794 - 881 - 851 . 802 - 828 . 801 786 
heese: | 
s+ (factory), total_..-.-..-- thous. of Ib_-_| * 135, 964 110, 140 92, 670 61, 760 60, 025 65, 140 80, 615 96,230 | 129, 100 116, 950 
American, whole milk.._....--...--..---- do_..-| 7 113,044 | 89,610 | 74, 480 44,480 | 42,395] 45,740 58.915 | 73,490 | 102,620 95, 920 
Stocks, cold storage, end of month, total...do....} 185,202 | 202, 597 193, 849 162, 682 147, 683 124, 106 103, 350 105, 263 123, 507 196, 420 
American, whole milk_-__--- Soe tener ae do...-| 151, 661 169,571 | 164,651 139,355 | 128,188 | 107, 236 88, 737 91,907 | 106,712 167, 771 
SABES Ea aE ae eee ee 459 647 615 1, 554 1, 519 1, 369 1, 591 2, 012 2660! 228i... 
Price, wholesale, American, single daisies (Chi- 
cota id om oneness dol. per Ib_- . 386 . 398 - 425 . 442 . 469 .477 423 . 443 . 474 . 520 
Condensed and evaporated milk: 
Production: 
Condensed (sweetened): 
<a rer thous. of Ib_- 74, 095 32, 470 23, 045 12, 095 14, 165 14, 720 17, 575 25, 255 44, 300 41, 550 
eR a: do....| 15, 025 17,150 | 21, 100 12, 650 11, 475 8, 575 10, 275 13, 900 13, 500 800 
Evaporated (unsweetened), case goods ___do-__- 347,600 | 257,400 | 218, 000 152,500 | 156,400! 176,000 270, 400 | 332,000 | 449, 700 379, 800 
Stocks, manufacturers’, case goods, end of month: 
Condensed (sweetened) --_........ thous. of Ib_- 9, 477 10, 561 11, 333 | 8, 501 9, 362 8, 682 8, 622 8,777 11, 619 13, 165 
ae (unsweetened) ___-___-- aavt@Ge...) 801,177 474,600 | 379,712 | | 223, 940 158, 551 95, 433 63, 117 80, 752 177, 715 444, 015 
Exports: } 
Condensed (sweetened) --_---.-...---_--- do... 9, 201 | 8,161} 10,316 | 14, 655 8, 831 7, 818 8, 830 16, 123 0.733; Bw... 
Evaporated (unsweetened)... ....-.--- do....| 42,071 | 41,394 | 55, 278 | 49, 110 25, 680 19, 601 18, 745 30, 555 32,766 | 30,416 |_________. 
Prices, wholesale, U. S. average: } } 
Condensed (sweetened) - ___----- dol. per case- 8. 26 | 8. 26 | 8. 26 8. 80 8. 80 8. 93 9. 12 9. 32 9. 69 9. 87 
Evaporated (unsweetened) -___-...---..--do-- 5.19 | 5. 20 | 5. 24 | 5. 52 5. 70 5. 83 6. 00 6. 08 6. 41 6.61 
Fluid milk: | | 
Ee ee __.-mil. of Ib_ | 12, 102 10, 595 | 9, 259 8, 015 8, 056 8, 354 9, 273 10, 002 11, 842 11, 592 
Utilization in mfd. dairy productsf____---..do__- 5, 344 4, 223 3, 654 | 2, 479 2, 568 2, 766 3, 359 3, 876 5, 182 4, 759 
Price, dealers’, standard grade____dol. per 100 Ib__| 4.49 4. 60 4.71 | 4.97 | 5. 02 5. 08 5.09 5.07 5.03 5.16 
Dry milk: | 
Production: | | | 
Dry whole milk......-........-.--thous. of Ib--| 17,225} 15, 280 15, 150 | 9, 925 10, 050 11, 790 11, 800 13, 420 19, 950 18, 100 
Nonfat dry milk solids (human food)-.__.do-_--| 78,500 | 49,450 | 39, 740 | 22,320 | 30, 780 37, 700 52, 750 64, 100 90, 250 69, 200 
Stocks, manufacturers’, end of month: 
4S ES See do... 22, 652 20, 798 | 18, 229 | 15,364 | 12,496 } 12,147 12, 325 15, 535 20, 107 27, 121 
—— raid milk solids (human food)-_---.do_-._| * 91,604 | 74,030 48, 813 | 20,450 | 14, 685 14, 613 31, 806 40, 293 62, 469 90, 638 
xports: | 
oe do....| 14,907 | 10,672{ 10,553 | 6, 523 | 5, 072 5, 802 7, 532 6, 304 1, 6) “BS ie 
Nonfat dry milk solids (human food)-_-_..do__- | 28,309 | 29, 803 25, 188 | 33,512 | 28,515 9, 710 6, 810 5, 383 16,386 | 33,657 |. ......... 
Price, wholesale, nonfat dry milk solids (human _ | 
ee, v. ©: Sverade.................- dol. per Ib__| . 095 | . 097 | . 102 . 124 .141 . 146 . 148 . 143 - 144 -151 
FRUITS AND VEGETABLES | 
Apples: | 
Production (crop estimate) ......._- thaws 68 bat... |......:...- |------2->-|----2-22--|----n-0---|----2---- Bo) 2 Flere EN Smee So reel) SR 2 100, 445 
Shipments, carlott__......------- no. of carloads... 1, 436 | 832 6, 253 5,663 | 3,917 4, 516 4, 175 3, 523 1, 720 261 
Stocks, cold storage, end of month__thous. of bu_- 219 | 264 | 10,435 35, 790 29,807 | 22,772 | 10, 244 4, 896 1, 855 132 
Citrus fruits, carlot shipmentst____- no. of carloads- 9, 605 | 9, 227 | 7, 590 13, 318 16,502 | 16, 695 | 15, 218 15, 061 14, 233 9, 217 
Frozen fruits, stocks, cold storage, end of month } 
thous. of Ib__| 374, 363 408,119 | 402, 821 | 392, 077 369,470 | 343, 539 281, 762 247,895 | 250, 326 346, 302 
Frozen vegetables, stocks, cold storage, end of } 
MG Bc ah divb ani ndmewaatsede thous. of Ib..| 307,574 | 326, 603 353, 239 323, 991 291, 752 254, 853 196, 628 176, 118 160, 423 214, 191 
Potatoes, white: 
Production (crop estimate) ......--- thous. of ba..}........- Epes TEMee: emery Ae Et FS See ene Beem FeO a ee 2 399, 127 
Shipments, carlott__.....-...---- no. of carloads__| 22, 674 19,680 | 26, 158 20,349 | 16,040 | 22,092 27,753 | 23,405} 23,059 16, 506 
Price, wholesale, U. 8S. No. 1 (New York)* 
dol. per 100 Ib_- 3. 650 3. 405 3. 280 ! 3. 769 4. 393 5. 332 5. 380 5.915 4. 723 3. 624 
° Revised. ! Dec. lestimate. ? Aug. 1 estimate. 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘f” on p- §-21. 
New series. The new price series for cheese has been substituted for the price of twins on the Wisconsin Cheese Exchange; data beginning 1928 will be shown later. The price of U.S. 


















































No. 1 potatoes has been substituted for Long Island No. 1, previously shown; data are available beginning March 1947 and figures not shown above are as follows (dollars per 100 pounds): 


Mar., 4.021; Apr., 3.992; May, 4.054; June, 4.080. 


t Fluid milk, utilization in manufactured dairy products revised for 1946; data are as follows (mil. of pounds): Jan. 2,550; Feb., 2,498; Mar., 3,029; Apr., 3,703; May, 4,679; 


June, 4,846; July, 4,752; Aug., 4,270; Sept., 3,769; Oct., 3,437; Nov., 2,853; Dec., 3,032; monthly average, 3,618. 


Revised 1947 data not shown above for carlot shipments are as follows (number 


of cars): Apples—Jan., 5,933; Feb., 5,273; Mar., 3, 673; Apr., 2,385; May, 1,700; June, 637. Citrus fruits—Jan. 21,219; Feb., 17,225; Mar., 21, 558; Apr., 18,213; May, 17,938; June, 13,980. Potatoes— 


Jan., 20,957; Feb., 22,036; Mar. 30, 546; Apr. 27,076; May, 23,850; June, 25,088. 
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the 1947 Supplement to the Survey July August — October a D — January F ary | March April May June July 

a 
FOODSTUFFS AND TOBACCO—Continued $ 

i 
GRAINS AND GRAIN PRODUCTS i “ 

Exports, principal grains, including flour and meal§ | 

Bari thous. of bu_- 64, 286 67, 855 51, 799 47, 281 42, 395 42, 447 49, 622 42,269 | °37,195 | *39,303 | *° 35, 726 46, 867 |... { C 

arley: rs a 

nee eren mete). Dakwchicuaeos Sndead | SARE ECE ee Eee See Se ee | ee eine ahen|a nace 2a ociearnncahadionshns. --|--------.-| 2318, 199 

= ge principal markets -__..........-_- | en 7,974 | 727,114 25, 093 14, 605 12,111 10, 021 8, 679 5, 773 5, 737 5,717 7, 270 8, 455 8.271 i 

ks, do mestic, end “7 eases: i 
"Homma A ntdivkwovniadnncccees on 5, 593 14, 263 27, 444 29, 679 27, 846 26, 581 24, 205 21, 521 15, 756 10, 879 7, 597 6, 740 6, 537 i 
RS Eicon Ee RAS Dee Rae tee eae 6 1:....-- Be eI AS eh ee. wccne+--<f 296, 600 1: 2am i 

Reet, including malt §._-...-..--------- a 4, 277 4, 234 2, 713 2, 641 859 1, 370 465 794 1, 157 668 1, 106 812 |... E 

Prices, wholesale (Minneapolis): Bas 
| aa dol. per bu-- 2. 259 2. 299 2. 276 2. 379 2. 590 2.711 2. 675 2. 359 2. 433 2. 381 2.354 2. 267 1, 754 ; 
| a S O0...- 2. 130 2. 143 2.117 2. 218 2. 426 2. 510 2. 507 2.142 2. 243 2. 267 2. 227 2. 099 1,704 i 

‘orn: j 

Production (crop estimate) - -....-.--- EE tet sods kvonsleocidwesedbsvdesdtecelokiecat accu or ee bee ek eee | ldasnance beconsemteoss eee 23,505 | 

Grindings, wet process. -.........-- thous. of bu_- 11, 635 11, 083 11, 100 11, 387 10, 831 9, 762 10, 180 8, 386 7, 999 7, 804 8, 408 8, 962 8,438 | 

Receipts, principal markets__--.-.._._----- do...-| 38, 698 22, 653 22, 920 20, 915 22, 898 20, 293 26, 368 18, 426 12, 116 19, 569 19, 028 24, 406 15,638 | 

Stocks, domestic, end of month: i 8 
Commercial do--.- q 7,910 7,204] 11,648} 13,218] 17,035] 20,996 9, 293 7, 520 5, 040 5, 210 1% | 
ae : i. fe eRe a So) Pee ae Sea kf EAT Regi 426.8 |. : 

Ex 1, 951 1, 425 1, 496 1, 027 603 941 783 1, 213 382 524 ety 

ces, W ‘a 
No. 3, con te (Chicago) Meee, = ee dol. per bu. (4) 2. 740 2. 583 2. 508 2. 465 2. 572 2. 692 (4) 2. 442 2. 390 2. 388 2. 445 2.0% | 
No. 3, yellow (Chicago) ----.-.-.----.---- @o.... 2. 169 2. 346 2. 513 2. 403 2. 423 2. 611 2. 711 2. 253 2. 301 2.318 2. 306 2.316 2.13% | 
Weighted ted average, 5 markets, all grades. .do___- 1.995 2. 295 2.370 2. 277 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 2. 249 2. 259 2.100 
Drntsetion (crop estimate) ----------- _ le Se oa Opes Ig ae kde eas see tS ee ee ao eee Geta ee eee eee) Lae ee ae nee 21,47 
eg principal markets---__ -.-- thous. of bu_- 16, 236 29, 125 26, 015 16, 260 7, 583 8, 594 11, 684 5, 804 8, 411 8, 203 8, 700 9, 046 14, 7% 
omestic, end of month: T 
py wm bene | Ste sh eS Se Sahat iaee do-..- 5, 592 15, 861 26, 644 27, 797 22, 103 14, 037 9, 968 7,077 3, 288 1, 937 1, 663 1, 841 3, 821 
MT a eS Se OS ee ee  & |) ee Fae a eee: aren Be Se ee ae ee ---| 9271, 470: |e 
Exports, including oatmeal §---._---------- toe. 2, 274 950 663 609 2, 728 1, 741 2, 614 1, 291 1, 091 1,113 610 1, 068 |... 
Price, wholesale, No. 3, white (Chicago) or B 
ni per bu-- . 952 1.014 1. 161 1. 201 1. 241 1. 273 1. 401 1. 273 1. 298 1. 253 1.170 1.111 710 

ce: 

Production (crop estimate) -__..---- ERS et a See ee. See |S A Cae See eee ee ee See aes) Spee 279, 916 

California: 

Receipts, domestic, rough --------- thous. of lb__| 20,739 4, 100 7,522 | 149,012 87,717 50, 962 58, 208 82,010 72,810 | 102,109 63, 423 38, 635 32, 445 
Shipments from mills, milled rice__-_--...do 15, 418 14, 150 6, 891 44, 308 44, 912 29, 161 54, 875 79, 646 27,317 66, 780 47, 603 33, 947 26, 491 L 
Stocks, rough and cleaned (cleaned basis), end 

5 EERIE ee eS? thous. of Ib_- 16, 853 5, 937 4,080 53, 635 63, 855 66, 894 52, 698 28, 434 48, 056 48, 963 40, 358 29, 168 22, 528 

Southern States (Ark., La., Tenn., Tex.): 

Receipts, rough, at mills. thous. ofbbl. (162 Ib.)_- 99 573 3, 306 5, 790 2,644 942 621 365 203 155 207 129 5 
Shipments from mills, milled rice_. thous. of Ib_- 47, 694 30, 912 178, 437 305,145 | 288, 906 162, 536 130, 726 88, 997 95, 321 121, 683 83, 170 50, 220 24, 939 P 
Stocks, domestic, rough and cleaned (cleaned 
basis), end of month_-_.__..-___- thous. of Ib-_- 11, 914 39, 314 200, 205 486, 335 475, 511 414, 122 356, 190 307, 110 235, 934 134, 602 73, 496 38, 896 16, 058 
Taports § ea aun aba 22, 897 21, 592 61, 944 118, 889 140, 214 90, 675 31, 628 104, 889 63, 322 93, 137 14,014 10, 161 |.....429 
ERR SS Rar 1 2 204 1, 236 424 209 267 647 1, 266 480 897 454 |....sge 

ine whaisaals. head, clean (N. O.)_dol. — Zz . 126 .125 .118 .114 .121 . 122 . 127 . 134 . 129 . 129 . 138 . 159 165 

eee (crop estimate) _.__..._- 0 ee SESS SLs Se Psa eae eee SE EE See, eo een See OMENS oT: 2 26, 664 M 
Receipts, principal markets--__._..-------- 177 2, 634 2, 084 1, 366 512 443 437 367 609 654 657 438 1,053 

Stocks, commercial, domestic, end of month- do_._- 556 2, 214 3, 824 4,262 4,427 4,072 3, 636 2,688 1, 521 1, 286 954 531 901 

—— wholesale, No. 2 (Minne.).-_ --- dol. per bu. 2. 541 2. 466 2.817 2. 853 2. 824 2.769 2. 763 2. 410 2. 562 2. 530 2. 412 2. 247 1. 783 

Prednetion (crop estimate), total mil. of bu_- ER EOE ae SDs Rae Sere eeee: Saerevreaaeee Apo ee: wine: (CPeeme Pee > 21, 284.3 Li 
Eee SE Ee oe eS oS | ere ee Sa ree Sees eee 2 302.9 

oR Ra ae oe do- 2 ES Ps Cee ere aa 2981.4 

Réceipts, principal markets--------- 5 40, 678 35, 022 16, 053 14, 967 23, 209 30, 520 50, 471 150, 846 

Disappearance, domestic._-........--..---- "do | ieee. ae a A gt SPARS! RS ees 284, 763 |----..... 

8t , end of month: 

Canada (Canadian wheat) -__..._.-._---- d 126, 282 115, 735 102, 328 85, 835 72, 082 53, 096 48, 305 34, 765 
United States, domestic, total 4_---....--- ESS EES RSS FE eal, Seat See > SSS ae ON) ei eee 3 194,890 |... | P 
_ | Sit Sige RRS do....| 114,913 | 167,718 | 175,069 | 166,359 | 152,400] 141,889] 124,041| 97,989| 70,174|  56,694| 49,622 | 234,065 | 169,181 
Interior mills, elevators, and warehouses 
(a PR bee |, RSet “Ss ae Sh ae oe ee TIVE ‘U naiatnnudhdaucakhote 320,668 |. .cacdcc 
Peegment DL cu indimatacoecnunceme a: BS ae yy BARR ee DETER sd wean paweeuie BPEL fe cccenksnusbetseseesae 334, 300 |...ccmene 
ENE a a eee "waite Sas eS Se 3 of Ss Se  - ee 3 See 3 94, 312 |...-... 

E my total, including flour §--_-.....--- 60... 41, 383 56, 843 46, 278 41, 862 36, 834 38, 301 45, 940 39,147 | * 33,522 | *36,197 | * 33,629 48, 662 |.-.22.... 

heat eat only § ts dalek tain se ccnwete Ge... 20, 047 38, 605 29, 132 26, 366 25, 933 26, 421 24, 502 27,121 | * 21,534 21,118 | * 19,707 4, 637 | icc 

hy wholesale: 
1, dark northern spring weyeer > 94 

dol. per bu_-_ 2. 935 2. 710 2. 840 3. 167 3. 231 3. 160 3. 198 2. 765 2. 667 2, 669 2. 625 ’ 2.601 2.427 

No. 2, hard winter (Kansas City)_______- _- i 2. 288 2. 318 2. 646 2. 953 2. 999 3.011 3. 032 2. 508 2. 454 2. 445 2. 402 2. 294 2.193 

No. 2, red winter (St. Louis)__..._..._..- "eee 2. 368 2. 384 2. 704 2. 952 3. 020 3. 089 3. 120 2. 866 2. 538 2. 546 2. 440 2. 325 2. 248 

wis Weighted avg., 6 markets, all grades_____- ae 2. 400 2. 472 2. 801 3. 093 3. 154 3.110 3. 149 2. 684 2. 609 2. 612 2. 596 2. 562 2. 308 
ea! 

Production:t Cc 
TONG areata wshiesiate thous. of sacks (100 Ib.) _- 24, 917 25, 936 a ag 26, 327 23, 676 23, 475 24, 174 21, 002 21, 768 22, 079 22, 670 22, 827 24, 179 Cc 
omen percent of capacity_..........._...- 83. 2 86. 4 84.3 89.0 78.0 80.0 78.1 69.0 72.6 77.7 80.3 80.0 

i adda tilled at chins nian We nian airs mat short tons__| 472, 210 497, 920 wm 100 506, 140 449, 691 448, 184 460, 890 401, 960 415, 510 422, 334 430,408 | 438,162 | 466,902 
Grindines oS eae thous. of bu..| 57,031 | 59,619] 56,720] 60,393 | 54,188] 53,734] 55,141 | 47,974] 49,631] 50,288] 51,883] 52,416 | 55,664 C 
Stocks held by mills, end of month® 
comm of anokes (00 Ib.)..|..........|.......... 8p SCARE ee ta RO en ee Geekery << eee se 4, 05 |.<.-cepee 
SOs a ea ee do._.. 8, 898 7, 606 7, 150 6, 462 4, 546 4, 954 8, 940 5,015 r 4,999 r 6, 288 r 5, 806 7, O88 }.-.-ccudes 
Prien wholesale:® 
Standard aces ee 
Py sack (100 Ib.)__ 6. 769 6. 490 6. 925 7. 431 7. 640 7. 263 7.175 6. 294 6. 162 6.075 5. 845 5. 769 5. 662 
Winter, straights (Kansas City)-_._....__- do._.- 5. 494 5. 595 6. 138 6. 700 6. 895 §. 738 6. 735 5. 736 5. 650 5. 569 5.415 5. 094 5.110 
LIVESTOCK P 
t 
Cattle and calves 
eee ( Federally inspected): 
: siescls eahighaadlauasictiecniac bed thous. of animals__ 656 628 719 813 762 673 586 511 566 550 509 620 577 
DG cs eas acc ce om calsmedl Chis, 1, 274 1, 217 1, 407 1, 497 1, 337 1, 346 1, 312 977 986 899 877 1, 109 1, 046 
* Revised. 1! Dec. 1estimate. * Aug. 1 estimate. 
8 Includes old crop only; new grain not re — in stock figures until crop year begins in July for barley, oats, and wheat and October for corn. 4 No quotation. 
qThe total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not included in the break-down of stocks. gl 
Boeinning in the April 1948 Survey, export figures include Army civilian supply exports; see note marked “‘t’’ on p. S-21. ' : 
Data beginning July 1947 represent estimates for approximately 1,100 mills, about 425 of which report monthly and the rest annually; the 1,100 mills are believed to account for about ® | 
percent of United States wheat flour production. 
® Data for production and stocks of wheat flour were previously shown in barrels and should be multiplied by 1.96, while price was shown per barrel and should be divided by 1.96 for com- 
parison with figures given here and in the 1947 Statistical Supplement to the Survey; data for offal were formerly shown in millions of pounds and should be converted to tons of 2,000 pounds. 
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16 aT Supplement to the Survey July | August — October oe oH January | F Posey March | April May June July 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 

Cattle and calves—Continued. ; ep 7 
Receipts, principal markets_..thous. of animals..| * 2, 440 2, 259 3, 199 3, 353 2, 617 2, 233 2, 028 1, 485 1, 680 1, 878 1, 898 2,127 1, 887 
Shipments, feeder, to 8 corn belt States_...do...-. 157 198 395 621 321 145 103 59 54 82 117 134 138 

wholesale: 
alt cooee (Uhicago)..-....---- dol. per 1001b..| 27.85} 28.84] 29.54/ 29.82] 20.52] 29.08] 29.16] 26.43] 2671/ 2842] 31.33] 3472! 93697 
Steers, stocker and feeder (Kansas City)-.do---- 21.91 21. 22 21.65 20. 96 21.32 23. 59 26. 31 24.15 25. 57 26. 62 27. 60 26. 96 28. 25 
Calves, vealers (Chicago) - - -.------------ do-- 22. 94 22. 63 24. 30 25. 38 25. 81 26.75 29. 06 27.00 25. 65 25. 75 28. 90 27.25 27. 63 

Hefeaghter (Federally inspected) .thous. of animals-.- 3, 455 2, 731 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 3, 574 3, 343 3, 562 4, 235 3,044 
Receipts, principal markets---------------- do....| °2,208 1,774 1, 942 2, 305 3, 303 3, 771 3, 272 2, 305 2, 309 2, 462 2, 660 2, 863 2, 022 
PrV holesale, average, all grades (Chicago) 

dol. per 100 Ib_- 22.11 23. 74 26. 66 27.81 24. 96 26. 31 26. 71 22. 25 21.40 19.79 20.15 23.10 25.17 
Hog-corn ratio 
bu. of corn equal to 100 Ib. of live hog-- *10.9 11.1 11.3 12.4 11.1 10.5 10.9 11.2 10.3 9.4 9.1 10.6 12.8 

Sheep and lambs 

Slaughter (Federally inspected) : . 
thous. of animals_- 1, 280 1, 253 1, 458 1, 697 1, 471 1, 451 1,347 1, 209 1,175 1,045 978 1, 262 1, 195 

Receipts, principal markets-----..--------- ao.... 1, 677 He 688 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 1, 382 1, 590 1, 409 
Shipments, feeder, to 8 corn belt States _- --do---- 166 283 556 677 393 131 81 64 65 69 106 149 61 
Prices, wholesale: 

Lambs, average (Chicago). - ---- dol. per 100 Ib_- 22.75 20. 25 | 22. 50 22. 62 22.75 24.08 25.00 23.00 21. 50 24.00 26. 75 29.00 28. 50 

Lambs, feeder, good and choice (Omaha).do---- () 21.31 22. 60 21.05 20. 98 20. 53 21.78 20. 44 19. 47 21.61 22. 67 (4) () 

MEATS 

Total meats (including lard): 

Production (inspected slaughter) _---..- mil. of Ib_- 1, 509 1, 289 1, 356 1, 556 1, 740 1,918 1, 762 1, 323 1, 299 1, 197 1, 228 1, 549 1,274 

Stocks, cold storage, end of month_----.---- do--- 743 636 506 480 635 980 1, 130 1, 168 1,097 990 941 * 960 860 

ae ES SS EA a eee do 52 62 81 62 52 39 35 41 69 25 29 St a diNiCe ee 
fand veal: 

a rey (inspected slaughter)_-..thous. of Ib..| 702,877 | 650,486 | 749,027 | 792,883 | 707,751 | 709,306 | 698,314 | 541,914 | 563,238 | 527,314} 503,226 | 615,696 | 577, 522 
~, cold storage, end of month----_---- do__- | 101, 732 106, 179 92, 781 112,290 | 151,856 | 196,252 | 193,316 | 178,541 | 154,411 | 120,898 | 102,578 | * 88,705 75, 549 
oe cae Seen <-enes do 18, 424 15,263 | 23,898} 8, 400 5,983 | 2,360 1; 389 1, 467 9, 165 1, 050 712 913 | hace 
Price, oe beef, fresh, native steers (Chicago) } 

dol. per Ib-_- . 434 . 469 - 482 | . 466 - 466 | . 468 .479 . 419 . 436 . 468 . 500 . 542 578 

Lamb and mutton: } 

Production (inspected slaughter).-..thous. of Ib-.| 53,172 | 52, 007 60,043 | 69,891 60,790 | 61,943 60, 107 55, 859 55, 049 47, 601 42, 039 51, 710 49, 915 
Stocks, cold storage, end of month ----_---- do 8, 085 | 7, 837 6,645 | 11,893 17,280 | 20,317 19, 294 16, 971 14, 890 9, 106 7, 665 * 7,999 8, 711 

Pork, including lard, production (inspected | 
slaughter) - ee aie Re thous. of Ib.-| 753,173 | 586,369 | 547,045 | 693,312 | 971,957 /|1, 147,168 {1,003,276 | 724,834 | 680,771 | 621,675 | 682,325 | 881, 565 646, 403 

Pork, excluding lard: ; 

Production (inspected slaughter)_.-...------ a | 550, 620 438,482 | 417,926 | . 539,982 | 759,222 | 867,696 | 745,581 | 531,423 | 506,096 | 473,317 | 514,718] 650,982 477,942 
Stocks, cold storage, end of month----_---- do...-| 331,746 | 264,124 195, 896 187, 971 304,851 | 527,159 659, 309 700, 114 661, 399 606, 827 580, 056 | * 582, 496 512, 036 
Exports§ Sey DRESS * TS: do-_--| 1, 955 | 4, 651 2, 905 2, 412 3, 228 2, 400 1, 756 3, 216 3, 430 1, 794 2, 804 ef aries 
Prices, wholesale: } 
Hams, smoked (Chicago)_._ _--.---- dol. per Ib_-| . 598 | . 641 . 664 . 589 . 551 .577 .612 . 538 . 561 . 569 . 576 . 610 644 
Fresh loins, 8-10 Ib. average (New York) -do__--| . 552 . 598 622 . 564 . 480 . 456 . 482 471 - 523 . 536 - 545 - 535 . 624 
Miscellaneous meats and meat products, stocks, cold | | 
storage, end of month: 
a thous. of Ib_- 67,175 58, 665 55, 935 50, 544 57, 501 71, 183 74, 261 70, 766 67, 178 56, 480 51,124 | * 55,760 50, 794 
Canned meats and sausage and sausage room | 
RE aS ae thous. of Ib.-| 40, 235 36, 267 29, 458 27, 045 30, 534 41, 799 49, 953 64, 622 69, 854 58, 136 48,616 | * 43,787 42, 288 
rd: 
Production (inspected slaughter) --......--- do_._-| 148,100 | 108, 114 94,015 | 111,619 | 154,639 | 204,084 | 188,171 141,384 | 127,736 | 108,165 | 122,340 | 168,689 | 193,977 
Stocks, cold storage, end of month--------.- do_...| 193,736 | 162,565 | 125,579 90, 437 73,377 | 113,286 | 133,513 | 137,416 | 129,028 | 138,924 | 150,660 | 131,327 | 170,383 
ik nat ass ces cdvbnhsdkbancen~steed do 23, 041 34, 804 43, 420 38, 286 33, 522 23, 210 23, 143 25,544 | 47,345 16, 328 , fae 
Price, wholesale, refined (Chicago) _ _ dol. per Ib.- . 182 .176 . 232 . 285 . 302 . 290 . 292 . 239 . 238 . 250 . 245 . 240 
oe POULTRY AND EGGS 
oultry: 
Receipts, 5 markets_-__.--..---------thous. of Ib_- 40, 474 37, 316 51, 774 61, 637 78, 087 68, 856 28, 083 22, 385 25, 275 26, 614 31, 221 32, 736 32, 060 
Stocks, cold storage, end of month________- do 174, 627 183, 024 205, 653 | 277,870 | 317,112} 317, 463 293,640 | 262,374 205, 745 153, 424 117, 935 | * 99, 507 91, 410 

m. Price, wholesale, live fowls (Chicago) -dol. per Ib.- . 240 . 235 . 242 . 236 . 216 . 240 . 265 . 260 . 280 . 298 - 292 . 296 .317 

Dggs: 

a ETRE RA eee millions..| + 4, 523 3, 832 3, 383 3, 457 3, 291 3, 746 4, 338 4, 723 6, 093 6, 304 5, 992 5, 019 4, 459 
Dried egg production. .......---..---- thous. of Ib_- 9, 113 1, 324 184 226 330 162 552 1, 029 1, 781 3, 213 5, 541 9, 081 9, 047 
Stocks, cold storage, end of month: 

BE Girhdsdecdcdecteksicomniae thous. of cases_- 4, 268 3, 807 2, 804 1, 818 824 196 269 374 1, 165 3, 091 4,903 | * 5,669 5, 527 

ie Sinn send eeadtaniane inital thous. of lb__| 241,573 | 234,434} 216,762] 189,596 | 164,673 | 138,192] 122,438 | 120,665 | 143,253 | 195,954 248, 574 | ° 266,748 | 257, 905 
Price, wholesale, U. 8. standards (Chicago) 

dol. per doz_- . 434 . 422 . 450 . 464 . 455 .517 441 . 434 . 432 . 429 . 410 . 416 . 412 

MISCELLANEOUS FOOD PRODUCTS 

Condy, sales by manufacturers ¢_..-thous. of dol_.| 36, 258 42, 059 63, 089 84, 539 76, 085 73, 802 61, 994 65, 094 67, 698 56, 189 46, 075 96, 306 4h. .ncactan 
ocoa: 

OO ee Pe eee long tons__| 13, 627 19, 598 17, 513 12, 645 12, 625 31, 858 18, 415 39, 151 32, 147 17, 461 24, 208 34, ORD Lik. nncke 
a wholesale, Accra (New York)_-dol. per Ib-_- 327 345 . 404 . 495 . 510 4 . 436 . 436 . 394 . 354 . 332 . 416 . 446 
Clearances from Brazil, total.......thous. of bags_- 912 1, 452 1, 570 1, 1, 595 1, 550 1, 433 1, 220 1, 285 1, 413 * 1, 204 1, 371 

| LL Os See eee: do___. 564 1,018 L 117 1, 138 1,173 1, 089 760 742 979 1,118 733 782 
Visible supply, United States...........__- os 1, 000 1, 056 1, 128 1, a8 1,110 1, 369 1, 144 1, 183 1,111 952 948 1, 044 954 
|e Seiehl S ieee aie, SL SRA a. 1, 069 1, 153 1, 818 1° 870 1, 515 2, 157 2, 055 1, 884 1, 884 1, 211 1, 604 ROG € wasinncs 
Price, wholesale, Santos, No. 4 (New Yor” 

Fich dol. per Ib_- . 256 . 264 . 272 . 270 . 272 . 268 . 266 . 264 . 264 . 266 - 270 - 270 - 270 
ish: 

Landings, fresh fish, 5 portst....-_._- thous. of Ib_.} 53, 522 64, 476 60, 399 63, 927 34, 867 33, 342 21, 537 25, 820 Fe nee MGR aE oS Ry 

P Stocks, cold storage, end of month....____- do....| 110,611 | 132,930 | 135,870 | 140,070} 142,102 . 112, 046 90, 491 76, 743 68, 268 85,601 | 100,537 | 127,474 
ugar: 

Cuban stocks, raw, end of month 
thous. of Spanish tons._! + 2,816 2, 591 2, 238 1,121 813 215 455 1, 645 2,911 3, 134 3, 810 3, 176 2, 818 





* Revised. ! No quotation. 
d Data are being revised; the series was omitted from the 1947 Statistical Supplement because of discovery of inconsistencies in the data. 


§Beginning in the April 1948 Survey, export — include Army civilian supply shipments; see note marked ‘‘t” on p 
tRevised beginning 1946. Revisions are as fol 
. as September, 61,496; October, 62,496; November, 40,479; December, 29,271; monthly average, 46,331. 
une, 4 





ws (thousands of pounds): 1946—January, 15,222; February, 16,179; March, 34, 187; April, 32,290; Ma ay 58,728 
1947—January, 18, 516; February, V7, 213; " 


June, 4; July, 75,021; Au- 
44; A cael 94388 : May, 41,461; 
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the 1947 Supplement to the Survey July | August — October sy D = January | F og March | April May June July 
i 
FOODSTUFFS AND TOBACCO—Continued 
i 
MISCELLANEOUS FOOD PRODUCTS— 
Continu | 
Sugar—Continued 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
_ SD short tons_- 38, 992 86,749 | 132,019 534, 233 636, 444 485, 709 144, 172 68, 262 59, 875 a 25, 222 46, 339 35, 014 
Entries from off-shore-_ a ae do-_-- 719, 956 605,075 | 465,489 | 459,202 | 443,968 | 384, 783 81, § 359, 259 566, 627 445, 309 512, 510 492, 872 429, 168 
Hawaii and Puerto Rico*-_--_-_--.-_- ae , 89 247, 141 195, 137 169, 718 101, 681 44, 647 19, 502 56, 148, 444 163, 577 192,742 | 249, 143 243; 933 
pe en short tons__| 804,200 | 800,184 | 740,720°| 902,939 | 586,012 | 378,341 343,020 | 388,071 | 572,746 | 562,391 | 599,958 | 818,181 925, 773 
Dor domestic consumption-_-_-------- do....| 765,144 | 792,920 | 730,790 | 887,347 | 580,194 | 366,575 | 337,591 | 382,930 | 565,503 | 557,910 | 595,614 | 814,200 | 99)’ 497 
SESS a 39, 056 7, 264 | 9, 930 15, 592 5, 818 11, 766 5, 429 5, 141 7, 243 4, 481 4, 344 3, 981 4 21 
Stocks, raw and refined, end of month | ‘ 
thous. of short tons_- 1, 106 1, 001 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 1, 843 1, 782 1, 502 1, 106 
pore refined sugar§ ............short tons__; 29, 602 18, 451 8, 222 15, 191 8, 914 20, 151 4, 237 5, 544 9, 555 3, 936 4, 120 2, 890 ite 
low ea iat Newnan swiss do__..| 388,185 | 346,484 | 257,629 | 275,544 | 283,839] 384,959 60,784 | 274,977 | 384,684 | 210,620 | 259,755 | 195, 268 
AS do 388, 184 346, 484 257, 626 275, 543 282, 514 341, 283 33, 910 251, 187 363, 978 204, 965 228, 443 158, 918 |... Sa 
Refined sugar, total__.............----- do 34, 940 33, 889 13, 009 23, 477 7, 204 7,497 2, 844 26, 709 26, 295 51, 232 30, 470 37,555 |... 
SE aR A do....| 34,940 33, 889 13, 009 23, 477 7, 204 7, 497 2. 083 24, 782 25, 711 49, 787 30, 216 34,2041... ee 
Price (New York): | ? 
Eew, aaeletale pe denererireranean dol. per Ib_. . 062 063 063 | 063 . 063 . 063 . 058 . 055 . 054 - 054 - 051 - 054 057 
ned: 
Se do... | 095} 095 098 |  .007| .008/ °.098| 098 093 .093 |  .003/  .002| 091 | oq 
ne cee incicanciate . 081 . 082 . 082 . 082 . 082 . 082 . 080 .077 . 076 . 076 .075 . 074 .076 
die tincnen pe cencneee thous. of Ib_- 3, 438 1, 275 4, 597 5, 487 6, 665 5, 429 7, 863 7,105 | *6,538 | * 13,052 8, 698 §, 805 |...2..9 
TOBACCO 
Leaf: | 
Production (crop estimate) -__-_.-..-..- SS a — be POS ff a Aon Smee |----------|----------]------200 21,778 
Stocks, dealers and manufacturers, end of quarter, | ‘ 
ks a AR mil. of 1 3,800 }.........-}-.......-- co: Sl ee sac 3, 441 
Domestic: | | | 
ae | ee Sh it Te, Se Sa 375 
Fire-cured and dark air-cured _-_-__.-_.-- | eee eee SEES i Aare 266 
Fiue-cured and light air-cured 5) 2 ee ees | ae Sere. 2, 643 
Miscellaneous domestic_--_......------ DN catinnwctlancosmeceeh *- , Wc aenmcaccbascShubiow 2 
Foreign grown: ; 
EIA EE aa a EE eee i iiiniscms Coded tates 28 d 
CF Ee i fees, eee (ss ERISA ATI CRE Se 127 
Exports, including scrap and stems$___thous. cr Ib_- 30, 396 28, 724 47, 802 59, 406 40, 905 46, 014 23, 601 33, 601 19, 194 27, 786 34, 744 * 914 \ 
Imports, including scrap and stems- --------- . 5, 592 5, 258 5, 864 6, 720 5, 808 4, 007 7, 713 5, 725 7, 153 7,075 6, 720 7, 335 > 
Manufactured products: E 
Production, manufactured tobacco, total 
thous. of Ib_- 21, 266 22, 629 24, 233 26, 251 18, 816 17, 283 19, 232 18, 549 21, 055 21, 340 5 |S eee. a 
ee ee do___- 303 306 | 332 366 298 330 363 | 234 | 322 220 eS RS a 
a SS aaa ae do__. 4, 756 5,002 | 4,892 5, 143 3, 868 3,221 | 3,516 3,522 | 3,910} 4,200 eS Se eal 
0 SS Ge ee do___ 3, 467 3, 661 | 3, 975 4, 426 3, 465 3, 200 | 3, 383 | 3, 183 3, 560 | 3,377 eh eee 3 
EERIE SEE Se oe... 9, 345 9,881 | 10,849 11,683 7, 888 6,998 | 8,017 7, 791 8, 910 9, 693 SL eee Pa 
So a a ae aa aoe ac. 2, 968 3, 341 | 3, 719 | 4,101 2, 883 3, 130 3, 489 3, 265 3, 879 3, 390 / 2 eee <<a 
ea A ae 427 440 | 466 533 414 404 464 | 454 473 462 ke are ack 
Consumption (withdrawals): | 4 
Cigarettes (small): | 
a aE SE ES millions_ 2, 333 2, 528 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 3, 197 2, 422 2, 363 3, 280: | -.ccoeae 
a oe... 29, 371 28, 943 29, 401 33, 141 27, 044 24, 946 27, 273 23, 472 29, 252 31, 618 29, 092 31, 269 | » 27, 521 
Cigars (large), tax-paid...-.......--- thousands-.-| 439,108 | 466,511 | 483,288 | 587,880} 495, 401 | 446,719 | 461,398 | 460,141 | 470,099 | 449,504 | 444,491 | 479,949 | 430, 210 
Manufactured tobacco and snuff, tar-paid | | | | 
thous. of Ib__| 21, 008 22,184 | 24,706 | 25,909 18, 144 | 15,683 | 19,587} 18,071 20,222} 21,821 19, 024 20, 280 17, 880 
Exports, cigarettes§_.............------ millions__ 1,619 1, 685 | 1, 937 2, 107 1, 860 | 2,140 | 2,000 | 2, 365 | 2, 349 1,417 1, 448 2, 000: |... cca 
Price, wholesale (composite), — 2. D.. | | | | | 
destination. ...-.......-.--.--.- dol. per thous-- 6. 509 6.509 | 6.509} 6.509 | 6.509} 6.509| 6.509 | 509 | 6.509 | 6.509 6. 509 | 6. 509 | 6, 509 
| | | | | 
LEATHER AND PRODUCTS 
HIDES AND SKINS | | | | | | | 
Imports, total hides and skins-_-------- thous. of Ib_- 17, 490 8, 523 | 8, 950 13, 527 18, 561 31, 447 58,027 | 26,215 21, 242 17, 266 17, 878 20, 432 — 
Calf and kip skins-_-.......-..--- thous. of pieces_- 23 28 | 94 79 82 102 | 310 | 98 76 86 54 48 |. escukeaae 
ES ae ea gaa do-..- 38 42 29 142 186 453 | 850 | 187 274 113 147 293| .. eee 
SRE SEM a a ee _ oe 3, 421 3, 076 2, 686 2, 933 3, 573 3, 649 3, 640 | 5, 835 4, 226 3, 510 2, 928 3,490 |... ccc 
Sheep and lamb skins--.-...........---.-.- ae 5, 410 3, 806 946 1, 304 2, 872 1, 203 2, 709 2, 342 2, 246 2, 128 1, 404 &, GSB |... cco 
Prices, wholesale (Chicago): 
Calfskins, packers’, 8 to 15 Ib... .----- dol. per Ib_- . 660 - 619 - 625 . 669 . 756 . 745 . 650 . 415 . 351 . 392 - 472 . 435 . 450 
Hides, steer, packers’, heavy, native......_- ec... . 262 . 295 . 301 . 343 «375 . 359 . 308 . 257 - 222 . 248 . 272 . 274 . 301 
LEATHER 
Production: 
esse thous. of skins_- 887 1, 069 1, 106 1, 125 899 937 912 834 818 836 r 818 O65 |... <sasean 
Cattle hide__......-- .--thous. of hides _- 2, 131 2, 269 2, 310 2, 638 2, 371 2, 418 2, 405 2, 330 2, 258 2,175 * 2,119 2.170 |... .scceaun 
Goat and kid__.......- .-thous. of skins _- 3, 297 2, 985 3, 363 3, 775 2, 878 3, 319 3, 407 3, 188 3, 540 3, 408 + 3,017 3, 314 
Scene ma de do--_- 2, 486 3, 169 3, 501 3, 647 3, 094 3,001 2, 782 2, 934 2, 892 2, 700 2, 829 2, 880 
Exports: 
Sole leather: 
Bends, backs, and sides-----_------ thous. of Ib_- 29 144 135 244 116 52 43 32 19 25 61 78 |... 00a 
Offal, including belting offal_........-....do-_--- 201 245 129 235 95 53 60 116 72 118 126 144 |.... cea 
Upper jeather ae thous. of sq. ft_- 2, 722 2, 954 2, 674 3, 285 2, 943 1, 970 * 1,986 2, 180 1, 789 2,019 2, 289 ye |) eee 
Prices, wholesale: 
Sole, steer, bends, tannery run age! 
dol. per Ib_- . 602 . 637 . 662 . 750 . 808 . 813 . 784 . 742 . 653 . 632 . 676 . 672 . 676 
Chrome, calf, black, first commercial grade, com- 
NN ab iris setters ee 6 cam i sled dol. per sq. ft_- 1, 214 1.218 | 21.203 31, 246 31,324 31.324 31.272 31.165 31.042 31.048 31,055 3 1.030 31,075 
» Prelim 1 Dec. 1 estimate. 2 Aug. 1 estimate. 


¢ January-A 
§ Beginning 
*New series. 


’ Revised. inary. 
8 Yonuary~Aprl of pes data is affected beginning September 1947 by a change in grade for one reporting firm; 


he April 1948 Survey, export figures include Army civilian "supply shipments; see note marked ‘‘t’” on p. S- 
Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the 8. Department of Agriculture, have been substituted for receipts 


, including corrections for months prior to April, 248,372 tons; corrected monthly figures not available. 


21. 


of raw and refined sugar from these areas compiled by the U. 8S. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency. 


September 1947 figure comparable with earlier date $1.223. 
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ge pineeninectn als eee Se! SS en ee Z 
LEATHER AND PRODUCTS—Continued 

Feehan 

LEATHER MANUFACTURES 

ippers: 
eee nt etal __.......-.-thous. of pairs..| 33,870 | 38,982 | 40,826 | 46,765 | 37,982 | 39,849| 40,731 | 40,200| 44,852 | 39,412 | *33,974| 38, 600 <3 
Shoes, sandals, and play shoes, except athletic, 

i cos alt lee allege thous. of pairs._| 30, 875 34, 735 36, 035 40, 098 32, 561 | * 35, 788 37, 899 37, 346 41, 502 36, 306 | * 30, 858 34, 747 a 

By type of uppers: . 

BMI. <. 5-cans-<0-c0e<= ees. do____| 729,728 | »33,454 | »34,767| »38,730| »31,204| »34,471 | »36,118| »35,130 | » 38,972] »34,292| »28,473 | » 32,359 4 
Part leather and nonleather- --------- do__._-| »”1,091 1,174 ? 1,331 ? 1,374 ? 1,185 ? 1,331 ? 1,816 » 2,126 ? 2, 603 » 2,319 » 2,417 » 2,401 * 
kinds: 

a do....| 8,053] 8,449| 8,812] 10,350| 8,192] 9,306| 9,264] 9,088] 9,951| 9,273| +7,908| aoie|......... 
EM G60 DOUE.. <ccnenncsenessuad oe 1, 521 1, 607 1, 587 1, 815 1, 526 1, 556 1, 397 1, 223 1, 284 1, 257 r 1, 252 a :, bees oc 
DN io a a en enmakasamigtiaine Re. <2 14, 768 17, 548 18, 053 19, 242 15, 328 16, 693 18, 483 18, 371 20, 372 16, 871 | * 14, 244 | TRS 
Misses’ and children’s__._---..-.----- :... 3, 985 4, 271 4, 511 5, 277 4, 541 5, 004 5, 350 5, 277 6, 044 5,385 | 4, 5382 |. SS 
Infants’ and babies’___-.-.----------- a 2, 548 2, 860 3, 072 3, 414 2, 974 3, 235 3, 405 3, 387 3, 851 3, 520 r 3,002 > gy CE 

Slippers for housewear .. -.-...----------- do____ 2, 512 3, 676 4, 186 5, 936 4, 894 3, 539 2, 349 2, 464 2, 801 2,592 | * 2,688 Ss 
a sndueannennouagneiil do___- 308 363 395 492 351 349 304 298 365 337 + 262 282 
i do...) 175 208 210 230 176 167 170 ts2 184 177 | 166 
Bente. ......---.---- --------------------- 0... - ‘ 9} 19 450 565 510 
i vholesale, factory: 
Perens black calf oxford, plain toe__dol. per pair_- 8. 820 9. 457 9. 457 9. 457 9. 457 9.457 | 10.437 | 10.437] 10.437] 10.437 9. 653 
Men’s black calf oxford, tip toe---_..--.-- Ge... 6. 300 6. 500 6. 500 6. 625 6. 750 7. 150 7. 150 7. 150 7. 150 7,012 6. 600 
Women’s black kid blucher oxford --- ---- @o.... 4. 900 4. 900 4. 900 4. 900 4. 900 4. 900 5.7 5. 700 5. 700 5, 562 5. 150 
! 
LUMBER AND MANUFACTURES 
= ae ei l l l 
LUMBER—ALL TYPES } 

Exports, total sawmill products-_---.--- M bd. ft..| 131, 226 156,607 | 125, 140 | 102, 569 | 109,799 72, 913 73, 414 57, 359 75, 102 56, 858 65, 453 3 (f SA 
Sawed timber--------- abet ices seeanseerns a... 20, 480 | 22, 692 16, 854 15, 018 | 22, 327 14, 068 15, 432 11, 840 11, 390 8, 323 10, 331 | re 
Boards, planks, scantlings, ete---....------ do_...| 86,605 | 97, 447 88,788 | 71,930| 71,538 | 51,172] 50,158| 37,974] 55,022] 41,669] 46,276| 36,605 |_......... 

Imports, total eo a spose ee ie 73, 073 96, 768 118, 356 148, 984 128,161 | 173, 460 129, 394 142, 761 | + 181, 594 145, 949 139, 146 Ce fee 

ional Lumber Manufacturers Association: 

aenke, Sah ihe, EI mil. bd. ft_- 3, 284 3, 279 3, 256 3, 325 2, 917 2, 763 2, 719 Z, 480 3, 022 3, 035 3, 089 3, 269 3, 430 

EA A aE RE PP ae... 746 796 767 773 726 650 682 631 714 703 674 753 814 
i TREATS do....| 2, 538 2, 483 2, 489 2, 552 2, 191 2, 113 2, 037 1, 849 2, 308 2, 332 2, 415 2, 516 2,617 
Shipments, total. ..........---------------- oe 2, = 3, = 3, ey 3, roe 3, 164 2, poy 2, = 2, = 3, 020 2, = 3, 077 3, 125 3, 132 
oo oS ickec wedeaecakdendeneee oe 7 77 7 749 7 752 714 687 
I do___- 2, 237 2, 493 2, 577 2, 558 2, 385 2, 203 2, 116 1, 926 2, 271 2, 259 2, 325 2, 411 2, 445 
Stocks, gross (mill and concentration yards), end 
eee (60@l...........-...<- mil. bd. ft_- 5, 961 6, 048 6, 078 6, 040 5, 801 | 5, 557 5, 739 5, 601 5, 604 5, 773 5, 805 5, 942 6, 313 
aetna = do....| 2171 2, 191 2, 217 2, 188 2, 135 2, 018 2, 140 2, 074 2, 040 2, 008 1, 931 1, 969 2, 095 
RN aaa ta aera Die ae 5 3, 790 3, 857 3, 861 3, 852 3, 666 3, 539 3, 589 3, 527 3, 564 3, 765 3, 874 3, 973 4, 218 
SOFTWOODS 
Douglas fir: ‘ 
Exports, total sawmill products__.----- M bd. ft_- 67, 128 74, 432 74, 521 54, 651 68, 225 45, 946 48, 875 32, 893 47, 408 31, 107 33, 451 19, 418 
Sawed timber........ She ape nates do...-| 17,190] 19,727] 14,578] 13,149] 20,776] 13,398 | 14,015| 10,403] 10,262 7, 042 7, 297 3, 204 
Boards, planks, scantlings, etc...-.------ do...-| 49, 938 54, 705 59, 943 41, 502 47, 449 32, 548 34, 860 22, 490 37, 146 24, 065 26, 154 16, 124 
Prices, wholesale: 
Dimension, No. 1, common, 2” x 4” x 16’ 
dol. per M bd. ft_- 62. 865 64. 845 67.815 67. 815 67. 815 70. 587 67. 815 64. 350 64. 350 70. 042 74.250 | © 74,250 75. 240 
Flooring, B and better, F. G., 1’ x 4”, R. L. 
: dol. per M bd. ft_-| 101.970 104. 940 111. 870 111, 870 111.870 116. 820 110. 880 104, 940 104, 940 116. 078 127. 215 132. 462 133. 650 

Southern pine: . 

SS ee ee ee nee mil. bd. ft_- 962 981 857 860 693 690 797 579 775 778 790 781 820 
Orders, unfilled, end of month----....----- _ alts = bo 626 pe = = a = 508 = 474 447 468 
RI 0 oc candawincwdteen sawcanaacsan Os in 7 7 67 f 827 894 885 876 
58 oie vac canecndguunciges a 886 910 872 913 721 734 724 631 789 797 805 808 799 
Stocks, gross (mill and concentration yards) _do-.-. 1, 500 1, 451 1, 378 1, 341 1, 296 1,317 1, 301 1, 251 1, 289 1, 352 1, 441 1, 518 1, 595 
Exports, total sawmill products-.-_------ M bd. ft- 21, 883 16, 534 8, 920 12, 753 8, 715 7, 738 6, 527 7, 585 7, 209 8, 620 10, 903 | FY eeeeenS 

SS G0... 1, 952 2, 214 1, 472 1, 656 1, 435 783 1, 402 1, 392 953 1, 147 2, 852 | eee 
“ cee, ae ce a ee on 19, 931 14, 320 7, 448 11, 097 7, 280 6, 955 5, 125 6, 193 6, 256 7, 473 8, 051 cS eee, 

rices, wholesale, composite: 

Boards, No. 2 common, 1” x 6”’ or 8”’ x 12’ 

dol. per M bd. ft.-| 63. 462 67. 978 71. 127 73.311 74. 521 78. 316 78. 594 77. 728 77. 461 77.007 75. 325 73. 204 73. 260 

Flooring, B and better, F. G., 1’ x 4’’ x 12-14’ . 

w ine:t dol. per M bd. ft--| 130.910 | 134.279 | 138.150 | 141.139 | 146.731 | 149.273 | 150.326 | 150.326 | 152.019 | 152.164] 152.164 | 151.539 | 151.539 
estern pine: 

ES ee mil. bd. ft_- 667 677 624 634 576 470 504 441 553 500 587 682 712 
Orders, unfilled, end of month_---.-.------ Gi... 463 §17 542 569 604 526 561 576 648 654 685 702 714 
=~ a a ee do] Sos) _o3| —500| cor] sa] cel seo] _996| ar | 403] oer] an | Se 
Stocks, gross, end of month.............--.do.-..| 1,133] 1,204] 1,262] 1,309| 1,264] 1,217] 1,136] 1,004] 1,080| 1,102] 1,131| 1,186] 1,989 
Price, wholesale, Ponderosa, boards, No. 3 com- 

4 7) ae dol. per M bd. ft_- 55. 23 56. 23 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 66. 16 66. 36 67. 66 68. 23 70. 42 

West coast woods: f 
Orders, new. ____--- bec dtekkeceena mil. bd. ft_- ° 661 r 691 * 798 * 759 * 774 * 625 ° 751 r 680 * 743 769 660 575 667 
Orders, unfilled, end of month-----.---.---- , ae * 931 r 924 * 879 ° 875 ° 78 * 720 ° 760 * 738 * 673 742 7. 745 700 
a a r 694 r 648 * 753 * 741 * 775 ° 629 * 732 689 * 781 633 572 577 649 
ES a ae ae. ... + 497 ° 691 ’ 836 r 760 * 869 * 684 r 709 * 675 °777 654 634 591 658 
Stocks, gross, end of month__-..--_--.----- es * 767 * 725 643 625 r 532 * 479 510 524 528 590 550 530 594 

SOFTWOOD PLYWOOD 

Production... thous. of sq. ft., 36’’ equivalent__| 107,588 | 139,398 | 147,823 | 170,769 | 145,370 | 150,853 | 159,395 | 156,666 | 185,716 | 164,862 | 151,364] 150,187 | 122,386 

| ES eee eae SEE do_...} 102,042 | 137,689 | 146,993 | 162,059 | 149,197 | 159,005 | 153,017 | 155,878 | 184,443 | 162,975 | 150,924] 149,742| 118,426 

Stocks, end of month__.._____- i delice emhoeae do_...| 36,332 37, 036 38, 070 43, 973 40, 524 31, 509 37, 755 39, 323 39, 879 5 40, 778 41, 425 44, 397 

HARDWOOD FLOORING 
Maple, beech, and birch: 
ESE RA ee a M bd. ft-_- 6, 250 6, 500 6, 075 7, 150 6, 050 5, 975 7, 575 6, 600 7,175 6, 175 5, 950 6, 175 6, 075 
Orders, unfilled, end of month_--__---_----- do....| 12, 225 13, 325 13, 875 14, 475 14, 650 14, 775 15, 800 16, 575 17, 350 17, 575 17, 225 15, 975 16, 000 
ES ae Re ER dg. -3 5, 575 5, 550 5, 825 7, 150 5, 550 6, 150 6, 300 6, 250 6, 525 6, 800 6, 200 7, 350 5, 800 
GE SSS RRS See RT ee a0... 5, 275 5, 575 5, 475 6, 500 5, 725 5, 300 6, 600 5, 925 6, 575 6, 225 5, 925 6, 750 5, 650 
Beoeme, 6nd-of month....................... do-_._- 2, 1, 950 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 ’ 4, 275 4, 475 4, 925 4, 975 


* Revised. » Preliminary 


tRevised series. Data for orders, 


roduction, shipments, and stocks of Western pine and west coast woods have been revised because of changes in the regions covered. The revised 


figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production, instead of total production as 
formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 
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Unless otherwise stated, statistics through 1947 1948 ie 
1946 and descriptive yoo Bi gaa — found in Septem- Novem- Decem- Febru- 2 
the 1947 Supplement to the Silivey July August her October her har January ary March April May June July 
LUMBER AND MANUFACTURES—Continued 
* ET i 
HARDWOOD FLOORING—Continued 
Oak: 
EO SE a 2 M bd. ft_- 59, 663 57, 678 53, 535 61, 549 47, 646 49, 397 62, 057 56, 814 59, 988 64, 784 60, 293 65, 579 71, 328 
Orders, unfilled, end of month.____________ do___. 58, 439 58, 064 60, 195 57, 626 52, 751 51, 135 54, 455 58, 129 55, 320 59, 397 60, 819 57, 391 58. 134 

promos “2, Ec Shy 5 al a aa a cae 55, 629 57, 996 62, 696 69, 623 56, 667 57, 886 61, 152 57, 955 64, 991 67, 541 65, 616 70, 213 76. 373 

0 Bis Ea a ea do___- 53, 579 58, 126 60, 800 66, 697 55, 784 51, 013 61, 894 57, 078 62, 797 65, 226 63, 449 69, 007 73° 573 

Stocks, mill, OO Xa * eat 9, 370 8, 314 | 8, 045 10, 971 10, 704 16, 086 14, 605 15, 482 15, 626 17, 941 19, 654 20, 860 22 565 

ME ETALS AND MANUFACTURES 
| cs 
IRON AND STEEL 
Foreign trade: 
Tron and s a pete (excl. advanced mfrs.): 
OE SE Re short tons.._| 571,777 568, 879 579, 191 650, 980 614, 823 630, 264 557, 452 | * 508, 740 516,777 | * 468, 160 | * 401, 406 401,903 |_____ 
OR I a a do_-_-- 20, 528 10, 717 15, 053 27, 094 14, 057 26, 702 14, 701 21, 784 22, 011 28, 986 19, 675 A Ro 
“ -  - - Sona ane do...-| 21,733 | 15,269} 14,953] 13,579] 18,408] 18,934] 21,323] 15,245] 45,672 | 48,798 | 27,982] 55,263/...77 
NE ES a ce.... 2, 426 3, 917 1, 828 2, 025 6, 884 3, 789 5, 149 4, 219 19, 973 15, 803 11, 509 19 O70 |... ee 
Iron and Steel Scrap 
Consumption, total_.......... thous. of short tons 4, 752 4, 826 4, 898 5, 484 5, 176 5, 306 5, 294 5, 082 5, 875 5, 217 co ee 
enh weninckpwunn<2nimedeses do_--- 2, 384 2, 561 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 2, 890 2, 445 Ee a ie ah 

OSE EST a Ce Oe....- 2, 368 2, 265 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 2, 985 2, 772 2 Se eee 

Stocks, consumers’, end of month, total. .---- do_-.- 4, 096 4, 369 4, 525 4, 489 4, 449 4, 316 3, 976 3, 936 4, 064 4, 571 i es 
TN Rh aes genneca-sean do-_--- 1, 257 1, 295 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 1, 161 1, 196 a ge eee 
Eo ie dial wach anacerncas _ 2, 839 3, 074 3, 089 3, 014 3, 007 2, 901 2, 692 2, 740 2, 903 3, 375 Se <a 

Ore 

Iron ore: i 

All districts: 
inc cctiincn ioc ud thous. of long tons-- 13, 127 12, 819 11, 336 10, 108 6, 043 2, 972 2, 757 2, 686 3,019 8, 687 11. 845 12, 578 
SEES Se aaa SR do_-.-| 14,069 13, 533 11,865 | 10, 780 6, 306 1, 879 1, 496 1, 481 1, 707 9,485 | 12,516) 13, 252 
Stocks, end of month.._............-.---- do... 6, 608 5, 895 5, 367 4, 695 4, 432 5, 528 6, 790 8, 009 9, 186 8, 388 7, 716 7,08 |... 

Lake Superior district: ; 
Shipments from upper lake ports--------. do___- 12, 614 12, 122 10, 685 9, 785 5, 877 537 0 0 0 7, 677 11, 609 11, 727 11, 821 
Consumption by furnmaces--_-------------- a 6, 156 6, 638 6, 492 7, 151 7, 068 6, 970 7, 057 6, 441 6, 634 4, 976 6, 656 6, 577 6, 479 
Stocks, end of month, total_._-..--..----- ae... 28, 440 33, 896 38, 370 41, 641 43, 010 36, 095 29, 081 22, 628 16, 022 17, 125 22, 058 26, 965 32, 611 

C0 Ee do__-- 25, 677 30, 397 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 13, 761 15, 172 19, 885 24, 308 29, 419 
On Lake Erie docks____---------------- do....| 2,764 3, 499 4) 305 4, 789 4816 4, 346 8, 877 3, 216 2, 262 1, 953 2, 173 2, 657 3, 191 

OO ES Oe do-_-_-- 576 597 580 573 451 297 337 269 379 403 441 300 1-2 cher 

Manganese ore, imports (manganese content) 

. thous. of long tons-- 56 48 45 42 44 25 83 50 68 "47 39 63 |... 
Pig lron and kron Manufactures 

Castings, gray iron: 

Unfilled orders for sale __-__- thous. of short tons. - 2, 675 2, 631 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2, 726 2, 691 2, 602 2, 587 2, 601 

SEE Ee ae 913 952 1, 025 1,154 1,020 1, 066 1, 064 1, 024 1, 169 1,051 993 1, 072 914 
_. 1 ae ESE oR LE a ee ee | ae 519 551 591 654 562 588 584 571 660 585 556 598 490 

Castings, malleable iron: 

Orders, new, for sale___..-..-.----.--- short tons.-| 26, 591 33, 208 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43, 921 42, 168 34, 236 35, 320 36, 601 

Orders, unfilled, for sale........-....------- do_...| 234, 656 229, 708 218, 276 210, 675 206, 510 202, 408 205, 759 209, 447 203, 351 199, 578 191, 553 178, 760 180, 421 

REE SS eee ee... 64, 162 62, 395 71, 568 83, 976 72, 111 77, 757 77, 744 75, 194 86, 767 80, 602 76, 079 81, 747 64, 995 

Pi For Ete Ss seer RG aS ea eee oe 40, 733 38, 156 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50, 017 45, 941 42, 261 48, 113 34, 940 
g iron: 

eee thous. of short tons_- 4, 585 4,917 4, 801 5, 228 5,015 5,177 5, 128 4, 780 5,020 3, 840 5,077 4, 991 4, 900 

OS SS SE eee do- 4, 507 4, 850 4,745 5, 254 4,912 5, 057 5, 167 4, 762 5, 049 3, 958 6008 |........-0ss)ecaee 

Stocks (consumers’ and suppliers’), end of month 

thous. of short tons_- 887 831 828 769 759 838 794 799 780 688 ci) [nO (mE: 

Prices, wholesale: 

Basic (furnace)©--.-....-.--- dol. per long ton_- 34, 20 36. 00 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39. 00 39. 00 39. 00 39. 00 2 42.00 

Sia SEES a epee ame do. 35. 08 37. 21 37. 21 37. 28 37.32 37. 53 40. 28 40. 63 40. 63 40. 63 40. 97 41. 29 2 43. 26 

Foundry, No. 2, f. o. b. Neville Island@..do._-. 34. 70 36. 50 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 2 42. 50 
Steel, Crude and Semimanufactures 

Steel castings: 

Sens Pees £05... short tons_._| 116, 956 120, 405 137, 457 148, 358 130, 125 148, 124 141, 068 142, 434 162, 891 150, 305 143, 337 152, 894 120, 445 
For sale, total___.. Metab umi teat in ay acck Ne 85, 014 88, 719 102, 913 111, 288 97, 143 110, 970 108, 282 107, 762 125, 550 114, 896 111, 616 117, 794 87, 927 

Railway specialties__.................- do..-.} 21, 280 22, 584 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 39, 275 41, 587 28, 422 

Steel forgings, for sale: 

Orders, unfilled, total__...................- do_.._| 630, 925 626,227 | 617, 247 593, 838 585, 818 593, 660 618,155 | 630,860 | 641,110 628,123 | 623,620 | 640,747 | 627,131 
Te do....| 529,817 526, 392 518, 261 494, 933 492, 808 495, 947 517, 307 523,319 | 525, 543 513, 980 509, 576 | 529, 237 515, 619 
Press and open hammer_______.......___. do_.._| 101,108 99, 835 98, 986 98, 905 93, 010 97,713 | 100,848 | 107,541 | 115,567 | 114,143 | 114,044] 111,510} 111, 512 

SI rience cescccneced eee 92, 352 98, 009 108, 804 123, 830 103, 740 116, 798 118, 534 116, 676 131, 111 114, 314 108, 546 119, 532 97, 455 
ee ES ES See do_...| 70,316 69, 639 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 983 83, 366 70, 662 
Press and open hammer-__.---..._.-.-.--- do....| 22,036 28, 370 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 36, 166 26, 792 

Steel ingots and steel for castings: } 

POI Sinn on dtnndnwece thous. of short tons__ 6, 579 6, 991 6, 797 7, 570 7, 242 7, 376 7, 473 6, 940 7, 608 6, 218 * 7, 572 7, 256 7, 070 
Paroemt of enpnctty<. .. os cs. ect 85 90 91 98 97 95 94 93 95 80 95 94 89 

Prices, wholesale: 

Composite, finished steelO........ ..dol. per Ib_- . 0329 . 0360 . 0360 . 0360 . 0360 . 0360 . 0368 . 0373 . 0376 . 0376 . 0368 . 0368 2, 0384 

Stee! billets, rerolling (Pittsburgh)O 

dol. per long ton__ 42. 60 45. 00 45. 00 45. 00 45. 00 45. 00 45. 00 47.7 50. 40 50. 40 50. 40 50. 40 2 §2. 36 
Structural steel (Pittsburgh) ©_--...-- dol. per Ib_. . 0256 . 0280 . 0280 . 0280 . 0280 . 0280 . 0280 . 0293 . 0305 . 0305 . 0300 0300 | 2.0313 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton_-. 36. 13 39. 90 38. 00 39. 88 40. 00 40. 00 40. 30 40. 44 40. 25 40. 25 40. 25 40. 25 40. 75 
Steel, Manufactured Products 

Barrels and drums, steel, heavy types: 

Orders, unfilled, end of month_ ..---thousands_.| 13, 255 12, 340 11, 294 10, 946 10, 450 12, 461 12, 191 11, 889 11, 528 11, 471 10, 810 11, 304: |....cecnee 

Shipments FE eed abetis wees opperhionet ames am! do--__- 2, 185 2, 212 2, 201 2, 305 2, 075 2, 385 2, 239 2, 098 2, 516 2, 290 2,019 2, 244 |.. scams 

Stocks, end of month......................- do._.. 26 22 31 29 18 21 18 20 34 24 22 20 |....- sees 
» Preliminary. Revised. 

2 See note mark 

t For 1948, percent of capacity is caleulated on annual capacity as of January 1, 1948, of 94,233.460 tons of steel; 1947 data are based on capacity as of January 1, 1947, 91,241,000 tons. 

© The basis of co quotations for pig iron and steel was changed from basing point to f.o. b. mill or shipping point effective J uly 13, 1948. Specifications for the structural steel price series 
were revised in Fe 1948; however, the January price on both the new and old basis was $0.0280. 
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Unless otherwise stated, anette Bacio 1947 : oa: 1948 
nd descriptive notes may ‘ound in s * eee . Me 

eet Supplement to the Survey July August — October sy ny January “—- March April May June July 

SN epee = 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 

Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel con- 

*sumed), total......-.-------------short tons_-| 309,629 | 387,784 | 354,681 | 279,448 | 213,904 | 253,594 | 216,530 | 202,537 | 207,726] 208,516 | 219,356 | Seana 
Food...----------------------------------d0.-.-| 235,476 | 314,628 | 277,968 | 193,638 | 136,427 | - 169,103 | 134,671 | 125,782 | 134,447] 143,112] 158,200] 207,224]... 
Menteod..........-...-----.-------------@0.---| 74, 158 73, 156 76, 713 85, 810 77,477 84, 491 81, 859 76, 755 73,279 | 65, 404 61, 156 i 

shipments for silo iigQagc7] 77 @4) | 344236 | 310,937 | 240,670 | 182,342 | 222,797 | 181,302 | 160,968 | 160,018 | 164, 665 | 174,890 | 988,008 |-22-°---- 
srcial closures, production. _-....-millions-- 3! 7 7 ¢ , 012 2d Ce 
os roduction, ....---.--..-thousand gross.-| 27,877 | 27,220 90,019 | 82,800 | 30,872 | 28,430 | 29,450 | 28,002 | 32,454 | 20,356 | 28, 282 a... 
ucts, net shipments: 
ac. thous. of short tons..| 4,975] 5,278] 5,119] 5,682] 5,217| 5,613] 5,410] 5,046| 5,979] 5,006] 5,321] 5,477)... 
Bars, hot rolled carbon... ----.----------- do--.- 493 534 4 555 494 521 521 518 560 481 484 |_| BeieeArage 
(RE ES 40.... 480 517 497 550 534 558 541 519 613 518 547 RR Sah a 
Plates Go..;. 464 540 495 589 513 591 530 538 528 563 OS Ser 
Rails. “ 199 190 182 214 209 211 201 172 206 145 179 ) 2 eae 
Sheets 1,181 1, 199 1, 224 1, 343 1, 264 1, 352 1, 384 1, 198 1, 410 1,310 1,314 5) Or 
Gin Cold rolled...................-.--- ee. <. 116 136 136 151 126 134 146 127 158 148 142 $e 
0 SERS ee do___- 131 135 142 157 137 149 146 136 141 132 127 3 Seeeere 
Structural shapes, heavy-.---------------- do--.- 357 371 360 399 353 380 334 324 382 302 362 9 erat ae 
Tin plate and terneplate- ----.----------- — 324 336 304 349 328 370 267 247 393 310 322 “Tt Spain 
Wire and wire products-----.------------ ee 335 393 410 454 400 405 429 396 449 395 409 >: ET RSS 
NONFERROUS METALS AND PRODUCTS 
Alumisum: 2 
Preduction, primary - ---------------- short tons_. 47, 998 47, 054 43, 228 43, 959 43, 461 47, 589 48, 767 45, 699 51, 874 53, 277 a | SERS, Aiba re Oe 
Ieuports, — De now eaied rm site we ¥ —_ tons__| 181,999 164, 098 163, 480 118, 658 134, 148 133, 995 217, 602 153, 706 | 217, 907 166, 961 244, 852 ef SRR 
vrice, wholesale, scrap castings (N. Y. 
— ; ° dol. per Ib_- 0440 . 0600 0617 . 0625 . 0625 . 0670 .0711 . 0725 0725 . 0741 - 0815 - 0884 . 1087 
Aluminum fabricated products, shipments, total 
mil. of lbs_- 121.7 132. 2 155.1 187.1 167. 8 175.6 177.5 173.9 200. 9 177.2 167.2 3) ee 
SE ae oT PR do-_-_- 30. 2 30. 4 35.9 40.5 34.7 37.5 37.9 38.0 41.8 38.3 33.9 | pee 
Wroug t products, aS aa eee a 91.4 01.8 119.3 146.9 133. 2 138. 1 139. 6 136.0 159. 1 139.0 133.3 141.8 131.0 
Plate, sheet, and strip__-.--..------.----- do-_.-- 72.1 82. 5 98.1 120. 4 108. 0 110.3 109.7 105.7 126.7 106. 7 101.9 106. 9 99.4 
Brass sheets, wholesale price, mill ------ dol. per Ib_- . 296 ; . 296 . 296 . 296 . 296 . 296 +302 . 302 . 302 . 302 - 304 314 
Copper: 
e uction: 
Mine production, recoverable copper : 
iit in ~ rae aon os. e 73, 286 72, 014 70, 738 66, 089 63, 266 70, 361 73, 088 68, 876 73, 922 74, 045 74, 714 BS eens 

‘rude (mine or smelter, including custom in- 

Se Ae a ES ER ee I hc short tons._| 79, 152 83, 301 83, 922 76, 815 72, 534 80, 954 82, 427 82, 959 83, 909 88,741 | * 91,819 | * 87,678 81, 327 
Refined j'........------ eS RN do....| 94,610 88, 122 92,146 | 108, 277 97,525 | 108,816 | 102,314 , 588 | 110,886 | 104,044} 104,524] 105,221 | 107,014 

Deliveries, refined, domesticg’.------------ do....| 109,822 96, 374 95,640 | 112,310 | 106,232 113,446} 118,855 | 106, 122,988 | 116,475 | 113,389 111,927| 108, 309 
Stocks, refined, end of monthd ____-------- do....| 77,773 77, 212 80, 113 74, 507 66, 622 , 035 71, 533 70, 146 68, 582 67, 257 72, 791 , 065 80, 469 
Exports, refined and manufactures- -------- do....| 14, 569 21, 606 18, 337 19, 295 22, 497 18, 299 18, 013 18, 297 15, 043 , 272 19, 861 ye = ee 
Nee cing eat eapai ae | “eae| ‘ue| ‘keme| ‘oa | ‘cen| ‘eae] Ss] See] See) Se) See) eee 
or smelting, refining, and export-_---.-.-.- a oy « 5 ’ 5 , ’ Sg ee 
For domestic consumption, total_------_- do....| 34,005 41, 693 38, 258 38, 759 32, 038 53, 262 30, 435 43, 813 46, 982 36, 944 33, 271 eRe 
Unrefined, including scrap. ------------ Oe w.. 18, 796 24, 679 26, 620 18, 515 21, 694 29, 612 13, 041 22, 346 26, 009 17, 980 15, 673 , 5 Beene 
RRP oe Sian EE 0...-| 15, 209 17, 014 11, 638 20, 244 10, 344 , 650 17, 394 21, 467 20, 973 18, 964 17, 598 pao 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib-- 2123 2123 . 2123 2121 2120 2120 . 2120 . 2120 . 2120 . 2120 . 2120 2120 2138 
Ore (lead content): 
ene produetion. .................. short tons.-| 29, 106 30, 597 30, 647 32, 512 30, 618 30, 567 33, 306 32, 407 35, 802 35, 512 5B, OBB fis eM ecackene 
Receipts by smelters, domestic ore------- * “eis 31, 877 32, 271 32, 081 33, 780 31, 600 34, 797 32, 019 32, 414 34, 185 , 362 37, 625 34, 689 24, 597 
efined: 
ae do....| 46,012 46, 409 46, 827 50, 248 51, 481 49, 337 50, 821 43, 598 50, 093 49, 652 626 | 47, 227 40, 458 

ees | 42, 536 43, 725 43, 545 46, 919 47, 903 45, 538 47, 421 , 400 46, 579 , 577 47,144 44, 846 38, 371 
Re Sart do....| 51,989 46, 646 43, 483 56, 247 55, 034 52, 354 51, 958 47, 200 52, 287 45, 031 47, 652 46, 398 40, 853 
seg’ re ak gee aes araeas nt 31, 290 31, 048 . 28, 370 24, 809 21, 787 , 645 17, 034 14, 837 19, 453 22, 418 23, 22, 846 
Tice, who e, pig, desilveriz ew Yor 

eieciad sedi emcees uate, Gaal man per Ib_- 1500 . 1500 1500 . 1500 - 1500 . 1500 - 1500 - 1500 1500 1721 1750 1750 - 1781 
. xce Ts. 
pa . short tons..| 13, 030 21, 099 14, 261 14, 132 27, 416 23, 706 15, 784 26, 718 20, 873 21, 749 18, 627 St Eee 
Production, | ee long tons-_- 2, 768 2, 510 2, 636 3, 326 2, 983 3, 211 3, 452 3, 048 2, 836 3, 208 3, 576 2 oa 
IR UN oso eicewewencnddawen Q6.... 5, 184 5, 049 5, 434 5, 640 4, 959 5, 568 5, 604 5, 004 5, 498 5, 662 { 3 oe > Seaeeam 
Stocks, pig, end of month, total.__....-.--- do....| 26, 663 26, 901 30, 665 35, 332 34, 447 38, 993 41, 386 41,714 41, 400 42, 597 47, 136 | eee 
eS. do-__-_- 12, 185 12, 732 16, 356 1, 336 20, 542 24, 555 27, 674 , 086 26, 814 27, 956 32, 437 , «ee 
— Rs Ee do. ... 14, 478 14, 169 14, 309 13, 996 13, 905 14, 438 13, 712 14, 628 \ 14, 641 14, 699 ie) Sees ran 
rts: 
Ore sn ccwangumecnmanel do_-_-_- 2, 596 8, 350 2, 989 1, 745 1, 439 2, 566 2, 201 3, 668 3, 595 2, 137 1, 335 ba 
Bars, blocks, igs, See es do_--- 3, 406 2, 105 6, 470 3, 429 2, 443 4, 855 4, 653 1, 539 2, 294 3, 318 6, 026 hs 4 ee 
— wholesale, Straits (N. Y.)-..- dol. per Ib_- . 8000 . 8000 - . 8000 8539 P . 9400 . 9400 . 9400 . 9400 1 1.0300 
Mine rca of recoverable zinc__short tons 46, 526 47,700 46, 817 50, 206 48, 332 47,790 48, 124 47,612 54, 545 53, 042 | Eee? PRaamTn Oa 
zine: 
EES SE ee eee ee ae do_--_- 69, 128 66, 852 67, 867 71, 745 69, 682 70, 996 72, 776 67, 917 74, 322 71, 500 885 68, 372 69, 822 
eS eee eae 59, 737 89, 314 92, 549 , 046 79, 789 72, 151 86, 000 74, 697 , 334 73, 915 848 69, 345 67, 497 
ale RRS ean do....| 44,801} 52,122] 50,558] 57,564] 59,154] 61, 66, 174 ,592 | 65,334 | 64,801} 67,201 | 61,138] 61, 469 
PA gyn ea rd — Spates: wi. ‘2s "a .--| 183,718 161, 256 136, 574 79, 273 69, 166 68, 011 55, 423 48, 643 45, 631 43, 216 44, 253 . 45, 
esale, prime Western (St. Louis 
’ dol. per Ib_- . 1050 . 1050 . 1050 . 1050 1050 . 1050 . 1108 . 1200 . 1200 . 1200 . 1200 . 1200 . 1246 
imparts, total (zinc content) -____---- short tons..; 41,030 | 29,364 22,061] 33,645; 19,140 33,415 | 12,660 | 22,617| 21,663] 21,007| 24,606 | 26,903 ).......__. 
re pweeee: , refining, Ewe enport.....2..2 Oo... 9, 025 8, 430 1, 510 562 5, 659 10, 392 121 , 240 2, 070 5, 717 5, 962 Se ee ae 

r domestic consumption: 

Ore (zine content) __........-.-._.--- .-do....} 26, 406 17, 842 14, 953 27, 295 9,160 | 12,939 7, 958 10, 580 10, 487 4, 498 11, 209 Cs | aon 

ETE 2... 5, 599 3, 092 5, 598 5, 788 4,321 10, 084 4, 581 5, 797 9, 106 10, 882 7, 525 OOP Bixcdsctene 

HEATING APPARATUS, EXCEPT 

ELECTRIC 
Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 
GR nie eC OT Ta ae thous. of Ib_.| 21, 045 28, 469 30, 464 37, 194 31, 372 28, 583 22,018 18, 660 13, 867 19, 699 19, 752 hig ee 
ees, a rs” do....| 50, 285 46, 991 45, 607 41,740 39, 749 39, 749 46, 774 57, 443 71, 262 65, 676 68, 669 TOT Bsces 
ion: 
GE RS amare thous. of sq. ft_- 4, 032 4, 540 4, 786 5, 980 5, 247 5, 388 5, 181 5,010 5, 485 4, 794 5, 123 O  scndnciies 
Stocks, end of month__.____..___.._____- do___. 3,179 2, 712 2, 675 2, 558 2, 528 2, 341 2, 536 2, 664 3, 069 3, 015 3, 064 RWNe Madcbnscue 
* Revised. 


3 Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 


for domestic and duty-free foreign copper only, comparable with earlier data; 


the excise tax on copper was removed April 1, 1947. 


§ Total shipments of zinc include beginning August 1947 shipments for Government account in addition to shipments to domestic consumers and export and draw-back shipments. 
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$-34 SURVEY OF CURRENT BUSINESS September 194g : 
we 
— _ 
— eee stated, a Y sao 1947 1948 — l 
an ive notes may ‘ou " i e . ‘ 
the 1947 Sentient to the Survey July August Septem- | October | Novem- | Decem- | 5 anuary F : bru March April May June J 
ber ber ber ary uly 
aa 2 
METALS AND MANUFACTURES—Continued 
» i re - 
HEATING APPARATUS, ETC.—Continued | 
open range, shipments *..............- number..| 48, 454 52, 967 51, 986 56, 357 46, 011 42, 884 51, 722 52, 592 58, 908 52, 045 41, 110 39, 816 |____ P 
I GE SE SE Ce en cn es eS cs i i: is [ite 
I TI sis cenit eae nemenes i... 1, 827 85, 561 37, 582 | 1—4,421 | 1—58, 225 3,127 | 1—57, 449 9, 727 8, 330 6, 110 10, 188 27,479 |___. 
Orders, unfilled, end of month. -_____..-_-.- do__.-| 703,776 666, 705 576, 326 443, 457 304, 310 249, 309 149, 929 134, 631 124, 190 107, 694 91, 834 00,113 |. ee 
0 ED DIR AL RES ae do....| 102,731 122, 632 127, 961 128, 448 80, 922 57, 898 41, 859 24, 816 18, 797 22, 846 26, 058 29,240 |... te 
Stocks, end of month. --..-....-..........- do_-__- 22, 705 20, 397 20, 524 20, 541 20, 561 36, 466 50, 070 60, 286 68, 792 77, 807 76, 005 78, 188. |... 
Stoves and ranges, domestic cooking, exc. electric: a. 
NII I number__| 251, 274 260, 580 293, 141 338, 156 281, 571 285, 575 288, 203 312, 406 352, 613 326, 149 317, 531 319, 642 |____ 
Ce IE to. rece een ece | 30, 680 36, 925 37, 417 38, 340 31, 270 27, 456 29, 955 32, 169 31, 633 23, 589 19, 724 0068 |... 
Gas (inc. bungalow and combination)*___do_- 181,103 | 187,719 | 212,806 | 261,221 | 210,894 | 211,078 | 210,865 | 223,756 | 252,036 | 247,403 | 252,929] 259,675 |... 777" s 
Kerosene, gasoline, and fuel oil*_____-___- do- 39, 491 35, 936 42, 918 38, 595 39, 407 47,041 47, 383 56, 481 68, 944 55, 157 44, 878 39, 899 Fis 
Stoves, domestic heating, shipments, total*_ -do_. .--| 487, 367 603, 615 757, 498 845, 318 671, 388 593, 452 316, 254 261, 925 267, 649 283,028 | * 310,479 379, 510 
I ee cpaceoe d -| 102,202 | 126,374 | 166,811 | 181,346 | 125, 544 88, 026 44, 825 47, 181 46, 316 40, 065 51, 072 68,998 |____ 
("leit s, . Gia MDI: Sc a Np ge 194, 469 230, 040 288, 622 328, 051 302, 758 295, 230 141, 084 104, 176 113, 551 133, 401 | 7 161, 049 170, 623 |...) ee 
Kerosene, gasoline, and fuel oil* do. 190, 696 247, 201 302, 065 335, 921 243, 086 210, 196 130, 345 110, 568 107, 782 109, 562 98, 358 190,000: |... 
Warm-air furnaces (forced-air and gravity-air flow), | oe 
ee ane ee num mber. -| * 57,608 | * 82,206 | * 91,050 108,419 | * 72,640 67, 567 46, 590 36, 345 39, 297 45, 597 55, 473 64, 724 |____ ¥ 
SE eg ee Se | Rae r9,449 | +13, 544 15, 214 ° 19,632 | + 13,530 | * 15, 283 10, 822 9, 313 9, 890 12, 454 13, 617 17,260 |.. .-- oe I 
Be eS Ge RE ES Ae ee do___-| 7 22, 991 r 33, 881 * 35, 270 * 36,795 | © 27,7 r 28, 311 16, 354 7, 645 8, 105 9, 931 11, 261 11,028 |... = 
kA MSESSIES 2 ES = REESE do....} * 25,068 | 734,781 | * 40,566 | 751,992 31,316 | * 23,973 19, 414 19, 387 21, 302 23, 212 30, 595 36, 632 |... 
Water heaters, nonelectric, shipments*_-_--_- do___.| 197, 485 217, 953 210, 360 229, 307 185, 932 174, 704 176, 736 159, 007 173, 291 173, 438 | * 161,358 167,302 |.... 3-98 | 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders-__- ....thous. of dol_-|......--.-|--.-..---- 3B See ees eee 2 Saar See en gh (a ee | $990 oS 
Unit heater group, new orders_-_-__--------- A Boo ee ae a  - 3 eed See NN sik ae a bed avaon es G.467 i. ......... eres wee 6, 651 eer. 
Foundry equipment (new), new orders, one A 
I er ag a, og was ingle we'erd 1937-39 = 100_- 426.1 411.3 393. 1 438. 2 286. 1 467.8 380.9 367.3 326. 2 412.0 388. 5 376.8 oy 
PY moe tools, shipments*____.__-.-- 1945-47=100_- 65. 2 63.6 77.0 94.8 84.7 | 98. 4 75.3 87.1 83.6 82.0 82.6 r 94.4 ? 62.6 
Mechanical stokers, sales: ; 
RS = bk ae number-- 7, 092 9, 041 9, 838 8, 194 3, 728 | 2, 492 2, 685 4, 316 5,090 | 4, 548 6, 314 | 7, 802 | 8, 416 
Classes 4 and 5: 
Ne eee  bcetaewoacos 380 398 345 273 208 | 230 168 | 191 249 | 336 313 | 333 361 
IN os ae eetoe 81, 269 97, 752 80, 640 52, 523 51, 603 50, 946 64,870 | 68,150 78, 197 92, 642 74, 488 70, 694 88, 803 
Pumps, steam, power, centrifugal and rotary, new | 
1 RAL RINSE Rear a thous. of dol_- 3, 148 3, 843 3, 355 3, 475 2, 673 3, 480 3, 819 3, 635 4, 703 4, 312 3, 724 3, 512 4, 075 
Scales and balances (except laboratory), shipments, | | 
2 TREN, CE IN le 3S es | Ef eee Oe ee ee bee tesawas dh Ee Cee ES anubaeenes ee 
‘ 
ELECTRICAL EQUIPMENT | | 
Batteries (automotive replacement only), shipments | 
thousands__ 1, 433 2, 073 2, 415 2, 854 2, 683 2, 597 2, 394 | 2, 254 1, 679 1, 211 * 1,027 | 1, 200 1, 517 
Domestic electrical appliances, sales billed: | 
Refrigerators, index-_--............---.- 1936= 100_- 173 133 180 197 182 211 182 188 246 221 211 7 |... 
Vacuum cleaners, standard type--_------ number__| 282,165 | 280,366 | 326,882 | 358,546 | 350,470 | 373,254 | 304,273 | 311,448 355,415 | 306,588 | 276,657 256,071 | 229, 537 
tart ARES Fee, Mae Saeaaeeeee do._..| 281, 826 279, 229 354, 094 397, 113 365, 579 351, 152 | * 360, 445 | * 367,909 | * 408, 512 | * 402,257 | " 377,895 | * 392,496 |__.____ 
Furnaces, electric, industrial, new orders: | 
Gb ci neta ke cabin tancbhbebee ows kilowatts__ 5, 298 4, 464 4, 465 6, 378 3, 344 26, 435 4, 083 2, 692 | 4, 487 | 4, 328 5, 166 | 5, 229 | 4, 845 i 
thous. of dol__ 432 565 354 77 350 1, 831 | 550 | 310 | 776 | 436 528 | 538 | 383 ; 
Insulating materials and related products: | i 
Insulating materials, sales billed, index_1936= 100_- 324 320 350 381 345 | 353 | 356 | 351 398 | 371 r 344 | | eee 
Fiber products: | | | 
Laminated fiber products, shipments | | | 
thous. of dol_- 4, 002 3, 619 | 4, 150 | 4,397 3, 812 | 4, 205 4, 221 4, 162 4, 693 4,310 4,118 4, 393 4,127 
Vulcanized fiber: | 
Consumption of fiber paper__.... thous. of lb-_- 4, 582 5, 124 | 4, 820 | 5, 442 5, 107 4, 852 5, 065 | 4, 532 5, 200 5, 317 4, 925 {eee 
Shipments of vulcanized products | 
thous. of dol_- 1, 425 1, 559 1, 599 | 1, 731 | 1, 486 1, 457 1, 540 1, 461 1, 742 1, 686 1, 500 1306 1... oe 
Steel conduit (rigid) and fittings, shipments 
short tons__ 20, 821 19, 745 23, 638 23, 664 | 22,336 25, 319 20, 882 22, 730 23, 194 24, 653 22, 415 22,704 | 23,072 
; Motors and generators, quarterly: | | 
SS a a ene gs ay ee | =e eT 2 Re ee et Ae Se 4 ee | enn See a yt | 
Polyphase induction motors, 1-200 h. p.:§ | | 
REE eS thous. a agin hen 22, 328 |.-.-.-- BF i ee ee | Ge oe ee rs a: 3 en eeempe are | 25, 841 | sano 
Ne oe i ee ERs SRE st mp Oee 1502 - <= | -- 2k 2-2. 2 ee ae <ieRe eC meee Sy | 32, 966:|.. coe 
Direct current motors and generators, 1-200 h. p.:§ | | } | 
I ST EIEN, ee Re ae ee 2 tS See eee Ge. ee es Ss eee Wee tere Se ee 
A ian aR a os Se Na al HII Eivcecesest sccecancs 2  Waames garters: | 6 pe 
| | | 
PAPER AND PRIN TING 
fl l 
PULPWOOD AND WASTE PAPER | | | | | | 
Pulpwood: | 
Re thous. of cords (128 cu. ft.)_- 1, 901 1, 958 1, 908 | 1, 826 1, 480 1, 613 1, 813 | 1, 646 | 1, 893 | 1, 580 1, 675 | 1, 875 — 
EI eT Pee es ’ SS 1, 559 1, 675 1, 589 | 1, 744 1, 679 1, 605 | 1, 734 1, 589 | 1, 778 | 1, 762 1, 850 | 1, 766 Noccsaunue 
Stocks, end of month................-..---- ee 4, 161 4, 437 | 4, 736 | 4, 795 4, 567 | 4, 566 | 4, 646 | 4, 698 4, 790 | 4, 607 | 4, 421 | 4, 516 |_...s.scoe 
Waste paper: | | 
| REL Ee ae short tons__| 615, 155 629,114 | 643,222 735, 250 638, 505 | 633, 122 614,143 | 595,355 | 718,411 | 687, 267 658,004 | 648, 996 — 
I NT EE do....| 607,061 | 650,690 | 638, 318 | 684,375 | 635,597 | 625,971 | 674,747 | 618,324 | 704,677 684,277 | 655/855 | 626.764 |... 
Stocks, end of month..............--....--- do__..| 482,392 462, 248 | | 467,651 | 512, 880 514, 039 521, 019 458, 366 | 429, 676 441,335 | 443,742 | 445,216 | 463.170 |...<cdeeem 


* Revised. » Preliminary. ! Cancellations exceeded new orders. 
§The number of com ies reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; ‘thereafter, 29; polyphase induction—first quarter | 


1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; first quarter 1948, 33. 

*New series. Data on : hieenenis of cooking stoves and ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been 
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown in previous issues of the monthly Survey beginning with the March 1947 issue; 
however, uction data were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and 
ranges and September-December 1945 for range boilers and water heaters are availabie upon request. The index of machine tool shipments, computed by the National Machine Tool Builders 
Association beginning January 1945, has been substituted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account 


for about 90 percent of industry shipments. 
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at N ISIN 
September 1948 SURVEY OF CURRENT BUSINESS S-35 
eee es 
Unless otherwise stated, atattenion fone om Bee _ oy _ 1948 ps Ns) 
d descriptive notes may ound in g ada il a 7 i 
hear Supplement to the Survey July | August | "@Pt€™- | October i — | January — March April May June | July 
ot (an 
PAPER AND PRINTING—Continued 
WOOD PULP | 
Production: hous. of short t r939 | 1,026 | 970/ 1,080| 1,022 975| 1 
Total, all grades. ------------ thous. of short tons- -| > | ’ | 7 » 080 ’ | 97 , 054 961 1, 086 1,081 1,127 1, 090 1,014 
iad eaiphele.......-..-.---- short tons..| * 92,162 98,415 | 92,335 | 103,347 | 93,744 | 91,569 | 102/641 | 95,088 | 105,190 | 102'841 | 107,217 | 104,269 | 98 163 
Unbleached sulphate----------.--.------- do...-| "331,005 | 365,355 | 333,030 | 374,438 | 356,488 | 332,597 | 373,277 | 321,089 | 390,188 | 384,106 | 412.959 | 401,306 373, 775 
EE ees do...) 142,436 | 161,922 | 154,960 | 172,429 | 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535 | 162,481 | 156.276 | 147.269 
Unbleached sulphite.--+----------------- do...-| 764,568 | 76,201 | 74,753 | 80,272 77,186 | 78,176 | 82,206 | 76,586 | 80,127| 76,564 | 75,857 | °73,867| 66,852 
{ph SR eee ere oF do-_-- 38, 345 40, 881 40, 182 43,840 | 42,218 | 41,668 43, 933 39, 762 42, 598 43,119 44, 385 43, 576 38, 110 
NI ae atdcivwneeteapee -do....| * 163,007 | 170,080 | 161,635 | 176,593 | 168,859 | 161,047 | 161,067 | 153,488 | 170, 184,129 | 191,151 |r 184,684 | 169,627 
Defibrated, exploded, ete___-.------------ do_---| * 62,800 66, 877 | 69, 080 79,974 | 75,041 | 69, 718 79, 051 75, 000 81, 81, 521 ‘ 81, 567 75, 
K d of month: | | 
a or al i ------0.-.-| * 97, 685 99,834 | 94,121 93, 244 | 109,968 | 98, 928 91, 271 94, 543 89, 211 96,598 | 105,018 | * 102, 766 96, 206 
Bleached sulphate. ----.---------- enn ne dp...- 7,320 5, 259 | 5, 508 5, 886 6, 089 | 4, 439 6, 316 7, 558 , 464 7, 127 7, 665 9,044 7, 664 
Unbleached sulphate_-.----.---- seueaeed a * 7,395 8,050 | 10,507 10, 032 13,270} 9,815 11, 786 11, 551 12, 084 10, 553 9, 637 8, 309 11, 437 
Oe ee ee do.-.-| 23, 952 31,604 | 30, 288 36, 547 | 42, 846 | 37, 308 28, 933 , 525 22, 543 22,317 23,219 | +21, 167 18, 196 
Unbleached sulphite-_-.-.-.------------- do...-| 14,143 | 16,982 | 16,869) 14,764 | 17,716 | 18,452} 16,103 | 14,427} 14,652| 14,566] 16,401 | + 16,291 16, 496 
SE ansheknn wacensneoneen -------G0..--| 2, 858 3,073 | 2,771 3, 033 3,492 | 2, 895 , 020 3, 454 3, 363 3, 362 3,325 | +3318 2, 829 
CE ESE SO ee do | 38, 725 31,551 | 23, 660 18,193 | 21, 702 21,615 20, 368 22, 316 24, 776 32, 460 38,325 | + 38,058 32. 429 
Exports, all grades, total -_--.---------------- do_-- 7, 244 13,358 | _ 11,603 16,090 | 10,334 | 8,278 | * 11,089 11,807 | * 4,850 6, 396 9, 326 eS otal 
Imports, all grades, total. _-.---.------------- do....| 225,807 | 275,187 | 186,631 | 195,884 | 188,053 | 210,216 | 187,203 | 215,851 | 208,180 | 171,010} 205,959| 213,900|....~ 
EE eS do_.-.| 20, 133 28,527 | 21, 301 22, 302 23, 009 24, 835 20, 898 19, 886 26, 250 18, 420 27,08 2S” & Beer 
Unbleached sulphate-------------------- ---do...-| 53, 044 75, 965 37, 060 36,470 | 48, 938 42, 907 38, 625 45, 033 38, 667 26, 148 31, 470 Ss  § Sea 
minded MIDIIGe....----<-----<-----.--94 do-- 48, 678 53, 098 44,037 | 53,458 | 40,544 | 49, 427 36, 541 42, 375 58, 216 43, 502 50, 574 2 8 Re 
Unbleached sulphitet---.--..--------------- do...-) "74,031 | + 83,993 | * 54,311) * 55,772 | 52.915 | * 65,284 | + 63,234 | °88,126| °57,.794] + 50, 537 | * 65, 993 eS eae 
i a a a a: do..-- 1,719 1,804 | 1,864 1, 929 2,075 2, 293 1, 884 1, 959 2,414 1, 674 1, 795 f * aaa 
EE ET EE do * 26,700 | 730,589 | * 26,934 | * 24,742 | + 19,937 | *24,277| + 25,053 | *17,138| + 23,385 | + 29,532 | * 27,864 . 
PAPER AND PAPER PRODUCTS | | 
| 
aper and paperboard mills: } 
sy Lona siousbeadd production, total ™ P 
? thous. of short tons_- 1, 625 | 1, 763 1, 720 | 1, 898 1,777 1, 743 1, 866 1, 701 1, 930 1, 908 1, 908 () ~ 2 
acca soveena-0----| "817 |" 899 873 | 986 808 4 i 5 os) 6) SE 

SS a Se AIS ae Se * -do 7 767 ‘ ‘ 767 74 80 54 843 TE Ei corsa sutinein’ 

ilding board RNG sare : do___- 101 105 | 105 115 | 111 109 | 110 105 117 112 | 122 1, ag a 
‘eage’ gurl. tealiding paper, newsprint, and paper- F 
board (American Paper and Pulp Association): 

0 ee short tons__| 664,872 687, 500 | 731,808 751, 536 697, 825 714, 929 795, 400 694, 795 792, 251 749, 143 | * 742,307 | + 743, 066 707, 920 

Orders, unfilled, end of month____-___--- do....| 657,822 | 644,696 | 675,902 | 645,636 | 628,202 | 606,608 | 620,058 | 608,437 | 605,763 | 575,897 | * 558,390 | + 552,765 | 562,050 

Production..._..._----- he van siden aera do..-.} 653,710 | 719,979 | 702,581 | 776,549 | 732,765 | 733,484 | 779,406 | 719,036 | 782,537 | 776,262 | * 776,838 | + 756,594 | 723.000 

ee do...-| 648,003 | 727,183 | 693,566 | 778,752 | 729,868 | 728,969 | 772,645 | 721,572| 774,310 | 772,672 | * 768,128 | 743,411 | 706.090 

Mine, ond. Of OGRE. ....... ..-0.--.4--54 do----} 210,755 | 203,937 | 210,827 | 208,265 | 219,077 215,050 , , 645 | 227,746 | 231,688 | * 237,650 | + 250,755 | 271, 675 
Fine paper: | 

od meg MN 2m wre eae ace dee oa ee do_.--| 98,017 91, 204 94,838 | 109,851 82,720 | 89,886 | 112,679 89,977 | 107,673 94,818 | * 87,050 | + 92,370 80, 325 

Orders, unfilled, end of month_____-_- -do_...| 150,260 | 143, 020 136, 927 | 138,850 121,422 |; 112,523 122, 825 121,540 | 125,073 117, 807 | "100,215 | + 95,165 87, 800 

a aha rem do___- 90, 227 103, 610 101, 775 111, 114 101, 954 103, 495 107, 304 97, 654 105, 927 104, 393 | * 103, 369 | r 162, 353 92, 000 

Eee ni aieeokash ise Sepa ae 86, 642 105, 582 98, 680 111, 732 101, 168 95, 773 108, 870 , 009 104, 313 103, 541 | * 104,156 | + 97,610 86, 060 

Seeeee, oon .of month... ............... ee 52, 720 50, 530 52, 120 51, 770 53, 705 54, 234 52, 915 54, 385 55, 237 56,915 | * 56, - 62, 865 69, 115 
Printing paper: 

ene Spt Dia cs aa oeabiomae do__..| 234, 580 249, 259 277, 581 249,016 | 252,829 | 252,172 280,132 | 238, 218 278,425 | 255, 960 | * 262,705 | + 270,230 | 242, 530 

Orders, unfilled, end of month. _________- do....| 266,490 | 269,159 | 299,893 | 269,004 | 267,430 | 254,943 | 263,383 | 254,602 | 256,187 | 246, 660 | * 250,945 | r 252,275 | 262/000 

NS I se ow oad do....| 236,295 | 250,563 | 245,916 | 275,837] 257,210 | 257,843 | 269,194 | 250,387 | 267,467 | 264. 706 | * 268,911 |r 267,171 | 252,000 

purpments............ on dumupatea me ears do...-| 236, 838 253, 331 243, 496 275, 699 | 257, 736 261, 724 265, 557 | 251,898 263, 762 259, 989 | * 263, 590 | + 262, 210 242, 980 

Stocks, ae of ag re Peace pee -. Sand 62, 070 59, 512 62, 096 62, 782 66, 036 63, 745 66, 078 67, 470 68, 042 74,248 | * 78,865 | * 81,695 95, 265 

Price, wholesale, book paper, ‘‘B”’ grade, Eng- 
© lish —_- f. o. b. mill___dol. per 100 Ib_- 10. 55 10. 24 10. 80 10. 80 10.80 10.80 10.80 10. 80 10. 80 10.80 10. 80 10. 80 10. 80 

oarse paper: 

MO ne Short tons_.} 228,912 | 233,647 | 238,828 | 264,665 | 241,042 | 245,517 | 268,523 | 241,272 | 268,636 | 260,392 | * 259,685 |r 254,355 | 264, 815 

Orders, unfilled, end of month_-_____.___- O...-| 152, 605 149, 995 155, 539 159, 550 158, 730 155, 245 149, 956 150, 610 145, 093 136, 000 | * 134, 250 | + 134, 700 143, 775 

ER oe ee do._..| 222,588 | 247,641 | 233,492 | 258, 098 | 249, 895 245,463 | 265,386 | 242, 667 , 999 | 265,314 | * 268, 302 | 256, 931 255, 000 

ane AT ial GE RE do..._| 220,637 | 250,406 | 230,171 | 260,401 | 247,650 | 244,540 | 262,416 | 245,741 | 267,015 | 268,448 | * 265,065 | + 255,130 | 254. 650 

” Gases, ong Of Month... ...........-.=s.. do....| 60, 187 58, 190 60, 263 57, 886 60, 756 59, 931 63, 276 62, 595 62, 890 : r 62,090 | 62, 62, 000 
Newsprint: 
Canada: | 

EE ee iene do..._| 379,731 | 377,941 366,092 | 396,251 | 364, 483 368, 925 | 371,637 | 344,645 | 387,672 | 385,606 | 388,461 | 382,937] 391,481 

Buimmoents from mills. ..................- do__..| 379,065 | 388,106 | 379,460} 389,505 | 393,169 | 369,986 | 346,870 | 332,211 | 380,732 | 380,843 397, 706 | 383,594 | 379, 695 
oe at mills, end of month_________--- do-___- 91, 097 80,932 | 67, 564 74, 310 45, 624 44, 563 69, 330 81, 764 88, 704 93, 467 84, 83, 565 95, 351 

nited States: 

Consumption by publishers___.____.__-_- do_..-| 263,698 | 281,102 | 299,807] 339,286 | 338,012 | 322,136 | 292,534 | 307,967] 338,337| 342,572] 348,823 | 327,060 291, 647 

ae co RES Rae NE I AE " Salete 67, 656 70,507 | 70,7382 72, 253 66, 475 65, 880 65, 094 58, 016 64, 894 69, 371 72, 659 72, 075 69, 327 

eager pe —_ Kiet ished aecanaeeacen do-_-__- 68, 955 69, 326 70, 168 73, 545 66, 439 68, 720 65, 037 59, 019 65, 943 69, 199 71, 553 72, 441 68, 548 

tocks, end of month: 
Saf eet aR Sp pe rea a 10, 652 11, 833 12, 397 11, 105 11, 141 8, 301 8, 358 7, 355 6, 306 6, 478 7, 584 7, 218 4 
CE TIN: do____| 278, 918 295,385 | 312,573 | 308, 033 279, 631 292,920 | 295,052 | 267,958 | 274, 453 , 665 | 282, 202 728 | 337,372 
In transit to publishers____.......___- do_..-| 68, 401 84, 009 77, 150 83, 957 89, 755 84, 113 89, 132 90, 864 75, 88, 644 89, 083 73, 363 80, 667 
Imports 1 A a ee Sse do___.| 353, 091 315, 932 | 357,998 | 355,605 | 314,364 | 389,907 | 320,564 | 293,801 | 398,283 | .349,649 | 368,133 | 374,845]... 
7 rane tye naa Je, -oe oat — 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 96. 00 96. 00 96. 00 96. 00 96. 00 96. 00 96.00 
‘aper Doar ationa aperboard Association): 

SR lee ea api iliniaies: short tons..| 744, 600 728, 300 797, 300 821, 800 755, 400 765, 100 826, 900 711, 300 894, 300 790, 200 791, 200 798,000 | 706, 100 
Orders, unfilled, end of month_____________ do_...| 500,000 430, 100 442, 400 441, 000 425, 100 457, 100 432, 900 423, 500 464,700 | 397,400 | 352,000 | 381,100 | 359,000 
ee, re A pega Ra dknaauaandincate do....| 715,900 | 774,800 | 756,300 | 830,200 | 758, 400 747,500 | 813,100 | 713,400 | 861,200 | 824,200 | 821,800 , 705, 600 

CS EEE: TERS OI a 90 99 101 100 | 89 1 100 102 102 100 81 

Paper products: 
Shipping containers, corrugated and solid fiber, 

shipments______._.__- mil. sq. ft. surface area__ 4, 553 4, 801 4, 905 5, 416 5, 130 | 5, 063 5, 185 5, 003 5, 509 4, 929 4, 976 5, 019 4, 529 
Folding paper boxes, value: 

as ao 1936= 100__ 330.8 372.6 391.7 449. 1 | 379. 4 398. 5 430. 4 409. 2 467.4 378.6 394.0 445.0 415.8 

a ee Ge... 396. 0 439.3 | 454.3 506.9 | 450. 1 456. 2 454.8 449.0 476.5 438.5 417.9 478.0 370.7 

* Revised. 


tRevised series. The series for coarse pres (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series formerly shown as 


wrapping paper revised to exclude special in 


ustrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later. 


{Data for January-June 1947 revised to exclude screenings are as follows (short tons): Unbleached sulphite—52,377; 54,014; 47,601; 43,595; 58,535; 88,137; groundwood—19,222; 18,603; 20,155; 


24,392; 24,461; 26,499. 







































































S-36 SURVEY OF CURRENT BUSINESS September 1ygqy s 
ee 8 
Unless otherwise stated, statistics through CINE no Races... eee U: 
1946 and descriptive notes may be in Septem- Novem- | Decem- Febru- ae 
the 1947 Supplement to the Survey July August | “ber October | * hop her | January ary March April May June | July 
PAPER AND PRINTING—Continued 
= a — a — 
PRINTING PI 
Book publication, total___...-- number of editions_- 592 678 647 772 1,135 1,110 763 805 890 819 918 627 699 Re 
RIE aia oll PTR re ie: pe eae Se. 439 526 549 639 885 835 612 607 732 637 715 504 516 ’ 
iit k tiatiingidadithndtomncaneae do-..-- 153 152 | 98 133 250 275 151 198 158 182 203 123 13 
\ ! | — 
PETROLEUM AND COAL PRODUCTS 
So cae ae ae eens vSce eS 
COAL 
Anthracite: 
WINEIID Siac nin coiecins scadd thous. of short tons_- 4, 084 4, 994 5, 141 5, 506 4, 613 4, 863 4, 921 4, 675 4, 928 4, 438 4, 867 4, 590 4, 365 
Stocks in producers’ storage yards, end of month 
thous. of short tons_- 292 295 398 529 675 702 511 320 256 153 96 63 5 
RE STEER IAG te” SA PE eR aE ic: 700 844 855 830 765 794 396 ° 412 604 671 r 628 G13 fe bese 
Prices, composite, chestnut: = 
Se a SS dol. per short ton_- 16. 50 17. 48 17.71 17. 87 18.01 18.03 18. 22 18. 24 18. 24 18. 24 18. 29 r 18.60 18.94 
Bi ode noe ° = ARE A i ae I a0...- 13. 713 14.615 14. 700 14. 760 14. 796 14. 803 14. 896 14.912 | 115.022 | 115.023 | 115.139 | 115.332 115, 836 
tuminous: 
SSS ee thous. of short tons__| 39, 882 50, 879 52, 381 57, 301 52, 689 54, 798 55, 780 49, 711 33, 844 34, 600 55, 965 53, 208 48, 315 
Industrial consumption and retail deliveries, total 
thous. of short tons-- 38, 661 40, 033 43, 706 48, 006 45, 863 49, 161 54, 922 47, 423 44, 502 34,011 39,169 | 7 38, 928 37, 745 
Industria] consumption, total._.......__- do___- 33, 343 34, 975 36, 670 40, 252 37, 853 38, 315 41, 668 35, 746 34, 974 29, 600 33, 541 | 732,985 32, 575 
Beehive coke ovens___............-.__- “ae 662 896 916 965 866 950 963 846 509 389 908 r 848 694 
Byproduct coke ovens_..........._____- ee 7, 696 8, 033 7, 658 8, 278 8, 091 8, 425 8, 400 7, 917 8, 100 6, 488 8, 185 8, 036 8, 23 
a o6:.:,. 648 672 662 704 730 757 709 636 671 649 692 690 721 
Electric power utilities..........._.____- _ ae 6, 719 7, 466 7, 616 8,121 7, 737 8, 450 8, 796 7, 904 7, 801 6, 919 7,112 7, 520 7,701 
Railways (class I)_....................- = 8, 151 8, 527 8, 450 9, 048 9, 167 9, 652 9, 726 9, 091 8, 430 7, 044 7, 766 7, 432 7, 408 
Steel and rolling mills__............___- a 718 736 741 826 867 966 1, 104 996 1, 023 819 822 798 
io 5” ES eee ’ “hae 28, 917 28,860 | 210,818 | 212,519 | 210, 586 29,317 | 211,970 2 8, 356 2 8, 440 27, 292 28,056 27, 661 27,155 
i” aaa do___- 5, 318 5, 058 7,036 7, 754 8,010 10, 846 13, 254 11, 677 9, 528 4, 411 5, 628 5, 943 5,170 
Consumption on vessels (bunker fuel) _____- do-__.- 149 179 156 161 131 93 48 55 55 88 110 I mae 


Stocks, industrial and retail] dealers, end of month, 
siestaelalaialntaslipip tb dye oan casks thous. of short tons-- 45, 366 47, 157 48, 370 50, 276 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 47, 032 58, 010 58, 139 


















































to 
EEE aes IES By cai 42, 176 45, 199 46, 353 48, 144 48, 255 50, 124 48, 185 47, 424 42, 581 33, 576 45, 680 56, 166 55, 991 
Byproduct coke ovens. ___.......-- ea lo 4, 804 5, 482 6, 216 7, 310 8, 207 9, 148 8, 671 8, 807 7, 435 4, 308 7, 762 10, 474 8, 975 
ETT do... 968 894 909 1, 049 1, 087 1, 113 1, 049 991 956 776 1, 001 1, 361 1, 364 
Electrie power utilities_......._...____- rn 15, 292 15, 739 16, 154 16, 772 16, 673 16, 788 15, 792 14, 868 13, 609 11, 745 14, 601 17, 041 18, 551 
Railways (class I)____..............---- do_...| 6, 808 6, 522 6, 6, 305 6, 156 6, 749 6, 906 7, 047 5, 599 4, 864 7, 208 8, 787 8.398 | 
Steel and rolling mills__............._.- eR 1, 086 1, 128 1, 089 1, 076 985 1,012 943 976 881 771 1, 074 1, 269 114 Of 
Otter Gedeetrial. .. .................... RE 13, 218 15, 434 15, 758 15, 632 15, 147 15, 314 14, 824 14, 735 14, 101 11, 112 14, 034 17, 234 17, 579 
| EE ENS Rae ie 3, 190 1, 958 2,017 2, 132 2, 200 2, 037 1, 391 1, 189 1, 004 842 1, 352 1, 844 218 | 
ai SEN i aR ee ea ga ge do... 5, 870 8, 331 7, 148 7, 023 6, 034 4, 246 3, 410 ° 3,219 2, 601 ° 1,019 4, 728 §, G37 | 
Prices, composite: | 
Ne oe SRARS RORY dol. per short ton__- 12. 68 14. 01 14. 04 14.15 14. 48 14. 50 14. 64 * 14.70 "14.71 14. 80 15. 11 15. 29 16% | 
olesale: | 
i a om... 7. 126 7.424 7. 454 7. 528 7.549 7. 575 7. 695 7.710 17, 684 1 7,728 17, 862 1 7, 882 18. 904 
0 FE aS do__.- 7.342 7. 642 7. 657 7. 798 7. 889 7. 922 8. 031 8. 090 18.123 18.146 18. 272 18.347 18.90 | 
| 
COKE 
Production: 

ST thous. of short tons_- 429 578 583 616 549 603 606 539 324 246 577 * 540 5 | 
ER RS eae 5, 373 5, 633 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 4, 491 5, 722 5, 593 5,713 
CS EEE ae i 224 200 192 210 175 210 204 203 242 225 217 ye eh A: 

Stocks, end of month: i 
Byproduct plants, total................_- - SRS 773 982 1, 029 1, 063 1, 151 1, 040 912 807 716 646 802 856 M0 
At furance plants._.._.....-...-..-...- a 458 544 509 513 589 535 554 618 587 533 644 641 652 
At merchant plants_-................_- Se 315 438 520 550 562 504 358 190 128 113 158 215 287 
So aR Sl ge? ae 86 110 95 97 83 69 67 79 66 69 83 O81 fee 
ESSAI SARS RE ce do._.. 66 7 60 118 7 79 60 59 67 37 81 G7 |..ccaaee 
Price, beehive, Connellsville (furnace) 
dol. per short ton_- 11. 000 12. 000 12. 000 12.125 12. 250 12. 250 12. 500 12. 500 12. 500 12. 500 12. 900 13. 000 13. 250 BY 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
UN number... 1, 842 1,810 1, 522 1, 760 1, 554 1, 416 1, 733 1, 406 1, 630 1,716 1, 864 py 
TSR Ea thous. of bbl._| 159, 237 160, 365 157, 530 164, 913 158, 736 165, 443 163, 781 155, 224 167, 593 164, 509 170, 574 166, 330 |_......... 
Refinery operations __---___- percent of capacity-- 98 98 99 97 98 98 96 93 92 95 97 7 ee 
; Ham igs = eet (runs ag stills)... _..- thous. of bbl..| 161, 844 163, 068 159, 771 162, 854 158, 719 165, 858 165, 796 156, 014 167, 007 166, 198 175, 705 168, G58 |... cascees 
s, end of month: 
Gasoline-bearing in U. 8., total..........- do....| 230,974 228, 523 225, 258 226,666 | 225,462 | 224,929 | 223,430 | 224,880} 227, 408 227, 278 223,820 | 223, 481 |.........- 
| A Fs AE A Se ea aan do___- 56, 656 57, 136 54, 050 53, 849 53, 660 52, 864 53, 891 54, 572 58, 989 60, 807 58, 751 8B, 700 Ie ciccueds 
At tank farms and in pipe lines........do__._| 159, 556 156, 241 156, 276 157, 853 156, 224 156, 726 153, 378 154, 233 152, 758 150, 787 148, 890 148, 469 |_____..... 
Co) ae as SSC do___- 14, 762 15, 146 14, 932 14, 964 15, 578 15, 339 16, 161 16, 075 15, 661 15, 684 16, 179 16, Sa2 f...<csahoue 
Heavy in California.___..................- _ Saee 5, 208 5, 320 5, 194 5, 275 5, 623 5, 725 6, 412 6, 539 6, 756 7, 228 7, 498 7, 904 |. «cece 
Rs ie is. aunwaine~osaad do___- 5, 184 4, 139 4, 087 3, 699 3, 844 4, 039 2, 992 2, 626 3, 138 3, 538 3, 362 3, 419 |... cccnmee 
BCU i ik a tncdincna chad ae 8, 033 7, 919 8, 591 7, 908 7, 512 9, 339 8, 622 7, 638 9, 767 9, 393 9, 144 12, ow ominaillal 
Price (Kansas-Oklahoma) at wells. dol. per bbl_- 1. 810 1.810 1.810 1.910 2.010 2. 410 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 
Refined petroleum products: 
Fuel oil: 
Production: 
Distillate fuel oil_.............. thous. of bbl__ 26, 270 26, 946 27, 325 29, 072 28, 254 30, 759 33, 539 32, 688 32, 548 29, 352 30, 764 20, 900 |... ccna 
Residual fuel oil____.............-...... ee 38, 550 38, 592 37, 098 39, 066 37, 344 39, 746 39, 606 37, 542 40, 523 39, 104 40, 732 38, 367 | ...2..asan 
Domestic demand: 
Distillate fuel oil__................-...- ae 16, 355 16, 093 19, 414 23, 116 28, 997 40, 426 42, 056 38, 648 33, 779 25, 498 22, 809 20, 806 | ..ncsecaan 
Residual fuel oil__._.......-.-.-.-.....- do___. 40, 412 39, 864 40, 677 43, 995 43, 538 52, 015 48, 853 45, 565 47, 808 42,831 | * 39,819 38, G67 |......commee 
Consumption by type of consumer: 
Electric power plants. ...._....__.._.__- Nae 3, 715 3, 810 3, 927 4, 039 3, 862 4, 261 4, 433 4, 002 4, 256 3, 601 2, 943 3, 083 3, 186 
Railways (class I)_..................... do... 6, 714 6, 650 6, 506 6, 941 7, 004 7, 141 6, 661 6, 188 6, 409 5, 995 5, 824 §, 876 |... c0anee 
Vesse OR do__-. 6, 371 6, 676 5, 948 5, 901 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 4, 606 §, 685 |......s.06 
Stocks, end of month: 
DistiNate inl. poem ciel G8... 46, 444 54, 707 59, 764 63, 252 61, 334 51,081 41, 036 34, 590 32, 214 34, 514 40, 781 
| EE ae Rae do-_... 47,600 51, 334 52, 578 52, 502 52, 455 47,091 44, 636 43, 156 41,945 43,301 ' * 48,788 
* Revised 


1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
- strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between 
February and March on the basis of comparable reports; ~ x 1948 figures strictly comparable with May for bituminous coal, prepared sizes, $8.154. 
2 Data for coal mine fuel is included in “other industrial.” 
UPesinning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked ‘“‘t’’ on p- 8-21). 
The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked “4” in the April 1948 Survey for 
changes during early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 10 cities for 
anthracite and 21 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 
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Unless otherwise stated, ome pom Raina. 1948 
d descriptive notes may ound in Septem- Tovem- ‘. . ‘ 
hee Supplement to the Survey August | 5°Pt€™-| October | N — 9 January | F ping March | April May 
PETROLEUM COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
fned petroleum products—Continued 
Renel oil—Continued 
Exports: : ™ 
Distillate fuel oil__------------- thous. of bbl_- 3,019 3, 058 1,376 842 1, 585 1,042 1, 222 1,649 2, 323 
Residual fuel oil__...--.-..----------- eo ee 781 797 410 769 281 499 683 907 689 
Price, wholesale, fuel oil (Pennsylvania) : 
dol. per gal_- . 085 .090 . 092 . 102 . 110 .110 110 .110 -110 
ag toe el | eee: thous. of bbl... 8, 970 9, 308 9,352 | 10,129] 10,697 | 11,030] 11,262] 10,236 9, 973 
Domestic demand ooo... do... RH o£ 163 | 11,070 | 12,904] 16,198 | 12,608} 10,884 | 7,74] 6,8 
Stocks, end of month___-----..-.-.-.----- do... , 82 2,750 | 20,626 | 17,72 11,993 | 10,287 | 10,464} 12,795 | 15,711 
Exports i cjesale, water white, 47°, refinery " we oe ee 
(Pennsylvania) - ----.----------- dol. per gal_- . 092 - 095 . 095 . 108 115 .121 . 125 . 125 .125 
Lubricating oils: 
ho cr sneccaesas thous. of bbl_- 4, 400 4, 350 4, 264 4, 566 4, 287 4, 132 4, 404 4, 308 4, 500 
Domestic demand an do. 3, 051 3,427 | 2,917 | 3,205 | 3,056] 3,044 | © 3.281 | 3,006 | 2,056 
Stocks, refinery, end of month------...--do_--- , 42 8,157 , 5s , 62 7,892 7, 828 17,961 18,022 18,411 
ee... .-.-.1- ela ee os tia sige tr 1,105 1,090 961 1, 160 1,028 1, 143 1, 032 1, 139 1, 142 
Price, wholesale, cylinder, refinery (Pennsy]- 
vania) ae eatin laaaaa dy dol. per gal__ . 350 . 360 . 360 . 378 . 390 . 390 - 390 . 390 - 390 
Motor fuel: 
All types: 
Production, total-_--_-.---..-.-thous. of bbl 75, 745 75, 656 72, 061 75, 140 73, 812 67, 518 72, 025 74, 219 79, 421 
Gasoline and naphtha from iy oe 
lam. ....<.-- aathee thous. of b 67, 404 67, 150 63, 623 66, 770 65, 744 59, 964 63, 608 65, 834 70, 501 
en genie ay ba gird yg pe 11, 254 11, 685 11, 951 12, 357 12, 047 11,372 12, 296 11, 704 12,072 
ales ° . g. , “9 s ‘s 
of cycle products_-.___....thous. of bbl_- 2, 913 3,179 3, 513 3, 987 3, 979 3,818 3, 879 3, 
Used at refineries-_- ------ a 6, 477 6, 355 6, 323 5, 994 6, 434 5, 695 6, 187 6, O58 36 
oo ge nic sg poceues oot ye 72, 089 73, 295 64, 158 67, 285 61, 308 56, 487 68, 171 72, 183 77, 186 
ocks, gaso ’ : | 
Finished gasoline, total... do... 77, 190 74,710 | 78,669 | 83,111 | 93,290 | 102,235 | 103,398 | 101, 
At refineries -- --------.------.----- do_..- 46, 398 45,084 | 46,529 | 51,570 61,134 | 68,604| 68,824] 64. = or = 
Unfinished gasoline. -......--..--.--- a 8, 659 7,874 8, 882 9, 192 8, 877 8, 764 8, 551 8, 549 8, 998 
. — gasoline and allied products > —_ 5, ro 4 = ‘ = 4, = 4 = ‘ = ‘ = 5, 305 5, 622 
See eae ‘ 17 , 67 2, , O07. , 426 , 16 3, 190 3, 218 
Prices, gasoline: 
Wholesale, refinery (Oklahoma) 
dol. per gal_- . 083 . 085 . 090 . 099 .105 - 105 . 105 - 105 . 105 
Wholesale, tank wagon (N. Y.)_-----do__-- .174 .176 .178 . 183 . 188 . 188 . 188 . 188 . 188 
Retail, — stations, 50 cities____-- , ee .174 .178 .179 . 194 . 194 . 195 . 195 . 195 - 195 
Aviation gasoline: 
Production, total__.._._..----- thous. of bbl_- 3, 664 3, 449 3, 316 3, 379 3, 443 3, 044 3, 315 4, 088 4, 075 
100 octane and above___....-.---_- .46.... 2,061 2,121 2, 187 2, 186 2, 385 1, 825 2, 329 2, 945 2,775 
Stocks, total __ eacsoesotenesen~s=- be ~ aE 5, = . pa $ 106 6, 064 6, 557 7, 186 7,044 7, 359 6, 790 
100 octane and above......._..------ e... , 968 , 338 , 575 2, 422 2, 712 2, 964 2, 808 3, 266 2, 667 
Asphalt: 
RD SRS A short tons_- 987, 500 | 931,800 | 901,100 | 726,900 | 638,500 | 587,500 | 551,800 | 624,000 | 676,900 | 818, 400 
ee refinery, end of month_-_-_-_-......do-__- 716, 500 | 597, 800 540, 700 661, 300 731, 100 | ! 812, 400 | ! 925, 800 |11,020,700 |11,082,900 [11,156,200 
ax: 
Production____.------- Pe eee thous. of lb_ 66, 080 80, 080 85, 960 96, 320 98, 000 82, 320 98, 280 92, 960 82, 600 
a 0 rg oe sgl 1 be eae ee 87, 920 91, 000 96, 880 98, 280 104, 720 103, 320 100, 800 108, 920 | 112, 560 
sphalt products, shipments: 
sphalt roofing, total____----- thous. of squares_.- 5, 672 6, 640 5, 549 5, 686 5, 549 5, 121 5, 155 4, 946 4, 636 
oll oe = = sheet: ; 
Nn. ie dk ca cde nca a 1, 590 1, 908 1, 649 1, 736 1, 743 1,611 1, 561 1, 405 
Mineral-surfaced_-......------ S Ade es 1, 332 1, 529 1, 254 1, 285 1, 244 1, 132 1, 208 1,056 = 
Shingles, all types__._____-_--- ; ae. 2, 750 3, 203 2, 647 2, 665 2, 562 2, 378 2, 385 2, 484 2, 423 
ae ape do 283 353 331 356 338 329 350 251 213 
eee eee short tons- 35, 456 42, 637 36, 667 37, 470 40, 180 37, 633 49, 662 55, 316 52, 476 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Nature] rubber: 
a Sia ccacckubactase long tons-_- 47, 289 4 57, 286 52, 076 56, 284 58, 174 51, 012 54, 444 50, 616 52, 
Stocks, end of month es cs: a 2 130, 040 | 2122,097 | 2114,115 | 2110, 752 | 2 129,038 | 2136, 227 | 2148, 081 130, 295 | 2 123, 248 | 2 112, 724 
a. Oo erie ae S we. a Yous 45, 526 5 49, 976 50, 946 71, 596 80, 852 54, 418 72, 070 40, 747 40, 709 
’ ’ 4 
dol. per Ib_- . 152 . 202 . 238 - 215 -21 é ° 
Chemical (synthetic): r > m o a 
ER long tons 32, 901 33, 834 37, 825 38, 134 39, 428 39, 025 43, 940 40, 846 42, 866 
so MA 39, 001 45, 668 39, 091 43, 230 43, 003 35, 375 38, 222 34, 632 , 268 
Stocks, end of month......................- i 291,288 | 279,246 | 267,379 | 267,871 2 62,366 | 260,290 | 265,649 | 272,885 | 278,722 | 285,734 
ee. RetERieeweeesneindnimnnenccnowrniod do__.- 287 202 221 413 419 464 387 569 400 
Production...._. name aiedbendeirasun ae a 21, 658 25, 648 23, 161 25, 123 25, 634 23, 678 24, 089 21, 802 21, 043 
ee apr pe ae "RECAPS PABA pase | ee 21, 093 26, 735 23, 491 25, 229 25, 885 22, 374 24, 362 22) 322 21. 975 
soene, ea Of month....................... do_... 240,130 | 238,461 | 236,643 | 236,425 | 235,943 | 236,307 | 238,444 | 238,313 | 237,946] 2 36, 612 
TIRES AND TUBES 
P neumatic casings: 
Eg ons cntncacancnaane thousands. - 7, 165 8, 889 7, 716 8, 050 7, 851 6, 385 6, 930 6, 574 6, 931 
Shipments, total Nick deiiashdikent@s covainremeete ee 7, 520 8, 639 7,915 6, 583 5,919 5, 106 5, 703 7, 039 6, 254 
e so CS Se do__.. 1, 793 2,178 2, 097 2, 338 2, 330 2, 020 2, 366 2, 265 1, 818 
=. acement equipment -____-.-.......-.- = ee 5, on 6, pa 5, = 4, = 3, = 2, 887 3, 7 4, oa 4, - 
Di Gnivedgsddasuccdésevneehosvence ee 7 1 
Socke, TS See Go... 5, 464 5, 513 5, 277 6, 975 8, 806 10, 172 11, 364 10, 940 11, 611 
Po meg De Rdtikanciheusidioy dian cdl G0... 343 234 243 195 161 166 1 
SE a a do.__. 5, 179 7,619] 6,457] 6,544] 6,22] 4,980] 5,534] 5,578] 5,702 
Shipments. OS AAR do... 6, 499 7,616| 6,343) 5,324] 5,152) 4.505] 5,188| 5,807] 5,419 
. tet saccnescucnnasenct do... 6, 937 6, 424 6, 683 8, 088 9, 116 9, 657 9, 930 9, 737 10, 069 
DA ands chwncccasudbiemniadciciad G0:.4 217 181 137 134 101 120 126 117 95 
* Revised. 


1! New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: Lubricants, 7,701; asphalt, 685,600 
2 Beginning July 1947 data are reported stocks available to industry. : desta et 
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Bn at ee |e == __ 
the 1947 Supplement to the Survey July | August — October gga D = January — | March | April May | June July 
: ia 
STONE, CLAY, AND GLASS. PRODUCTS 
. ] 





ABRASIVE PRODUCTS | 


| 
Coated abrasive paper and cloth, shipments_reams__| 126,722 | 130, 489 | 146, 111 | 
PORTLAND CEMENT | 
17, 319 18, 300 16, = 16, 123 14, 541 13, 347 14, 502 16, 041 17, 740 17, 757 


146, 754 145,409 | 125, 743 111, 889 139,066 | 161,110 | 160,918 | 158,554 | 171,412 | 146, 164 














RIAU NE thous. of bbl..| 16, 342 17, 480 | ; : bk 
Percent of capacity................- : 80 86 | 88 90 79 71 70 71 80 86 s9 |. 
a thous. of, bbl. _| 20,099 20,365 | 19,840 20, 562 16, 987 12, 379 9, 205 8, 338 13, 957 19, 047 19, 544 21,496 |. 

Stocks, finished, end of month______..______- 3 13, 337 10, 452 7, 921 5, 668 6, 209 9, 975 15, 336 20, 340 20, 886 17,880 | * 16,086 12, 417 = 
Stocks, clinker, end of month...............- a hy --| 5, 514 4, 855 3, 889 3, 114 2, 929 3, 605 4, 299 5, 196 6, 072 | 5, 930 5, 650 6.098 | oe 


CLAY PRODUCTS 






















































































Brick, unglazed: 
Production............- thous. of standard brick__| 438,591 | 466,592 | 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 392,440 | 445,263 | 498,171 | 540,944 |____ 
ES SS do_...| 455, 616 457,311 | 483, 622 538, 950 453, 100 431, 130 335, 438 300, 386 414, 415 494, 952 | + 496, 510 543,684 1. ce 
SE: Ee ee do 504, 124 511,977 | 483, 156 451, 497 456, 272 452, 138 479, 788 493, 925 470, 041 421, 558 | + 420,241 | 413,773 |..." 
Price, wholesale, common, composite, f. 0. b. plant i 

dol. per thous_- 19. 668 19, 937 20. 374 20. 490 20. 636 20. 843 21. 093 21. 194 21.479 22. 040 22.204 | 22.448 |____. 

I eR a a ee ey Cy Cs es Cs (i 
IE AE ESRC ea nO short tons__| 109, 686 111, 418 117, 038 120, 704 117, 435 120, 892 118, 720 110, 777 131, 353 122, 561 r 120, 424 3237, Gt |e Sf 
Shipments ene cnpetidbacnconeieues do____| 110,012 110, 754 117, 530 119, 913 110, 906 116, 647 98, 540 93, 973 122, 307 124, 272 | + 12,808 | 128,328 |. ae d 
ee eu ncad do___- 155, 971 156, 544 155, 976 156, 607 159, 360 166, 450 183, 694 200, 385 209, 313 207, 527 | * 207, 105 206, 267 |... ae 

Structure tile, unglazed: ei 
SS ek Ga ee do__..| 118,814 114, 163 111, 230 115, 844 106, 221 97, 369 84 678 83, 982 99, 575 109, 451 | + 108,946 | 112,812 |... 
EEE do___-| 110,220 112,805 | 110,343 119, 243 100, 579 95, 319 a 107 75, 800 97, 871 113, 784 | 7 113,588 | 115, 582 oa ee 
Neen winaawe sa do__- 123, 943 124,935 | 124, 794 119, 289 124, 331 120, 653 ,576 | 134, 959 136, 014 130, 818 | + 124,522 | 118, 916 ae 

| | | 
GLASS PRODUCTS | 

Glass containers: | 
SEE Se thous. of om | 8, 877 9, 476 9, 384 9, 646 8, 402 7, 988 | 8,015 7, 320 8, 977 8, 951 8, 820 * 8,107 7, 785 
Shipments, domestic, total_-----------.---- do- 8, 127 8, 859 8, 781 8, 767 7, 703 7, 603 | 7, 006 6, 886 10, 399 7, 383 7, 902 * 7, 385 7, 560 

General use a | 
Narrow neck food. ..............:-.---- a 764 1, 285 1, 528 823 473 482 532 578 969 549 653 r 829 804 
Wide mouth food (incl. packers tumblers) _ 
thous. of gross- - 1, 754 2, 322 2, 189 12, 251 11, 846 11, 745 1, 820 1, 759 2, 518 1, 769 1, 976 * 1,865 2, 054 
a ee dn Ghakind ba ineceninenesin __ = 1, 152 1, 212 1, 040 955 632 526 419 692 1, 338 2729 849 884 839 
EEE a OP Se a oe 1, 263 676 632 744 974 1, 271 839 704 1,055 605 692 641 728 
SONS Sg SES ES ee __ ae 575 627 778 1, 279 1, 502 1, 167 840 783 1, 060 786 781 604 64 —~C«*S 
Medicinal and toilet__......------------- ok... 1, 449 1, 479 1, 645 1, 794 1, 529 1, 603 1, 791 1, 584 2, 281 1, 861 1, 638 r 1,465 1, 412 ' 
Chemical, household and industrial----_- Go... 397 466 452 589 449 419 479 502 813 470 535 r 501 oO 
ES ee do--_-_- 308 307 290 315 285 384 247 244 272 339 210 r 201 m2 I 
Fruit jars and Jelly Sere ao... - 464 486 227 117 113 17 39 39 92 275 568 395 7 COI 
oe 2 See ao... 7, 065 7, 300 7, 478 7, 896 8, 132 8, 057 8, 380 8, 488 6, 724 7, 876 8, 419 * 8, 799 8,708 | 
Other glassware, machine-made: i 
Tumblers: i 
PRI ais wien Sec ecneeece thous. of dozens_- 4, 993 5, 854 4, 688 5, 833 4, 674 4, 944 4, 539 4, 325 5, 223 5, 422 5, 278 4,387 |... cea 
ES SS is 4, 346 4, 867 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 5, 314 5, 628 5, 277 4,742 |... | 
I et oniseicth Woes Sia wens mnt cee do._- 7, 775 8, 158 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 659 8, 510 8, 398 &, 155 |... cee 
Table, kitchen, and householdware, shipments . 
thous. of dozens-- 2, 302 3, 645 3, 483 4, 511 4, 181 3, 793 3, 195 3, 051 4, 147 3, 714 3, 847 &, 364. 1. cee 
Plate glass, polished, production_-_thous. of sq. ft-- 17, 670 21, 401 20, 648 22, 989 18, 777 20, 089 21, 958 21, 751 23, 572 23, 417 20, 783 24, 208 17, 484 
GYPSUM AND PRODUCTS 
Crude gypsum: | 
Re RE renee eS Ee ee ee a ES ree _ | eS baauetewas et SS ees 720 |. .ccee 
an a oS Cts <o8. Mr teee....§ Saeel........21 ccs 1,778 |.--_ 
Calcined, production._._..-....-......-------- 2S ee tS BPS Sey a S| = SS Se LR eee ee 1, 600 |... cucuee 
Gypsum "products sold or used: 
Ete RIE ie: SEE SRE ER a es : | oe eee ee MRE Th kaa weuedelvasioosacs SINE Ge ck cee ccbcies dances 523, 688 |.......... 
Calcined: | | 
For building uses: | | 
Base-coat plasters. _...........--------- | Sal a kl EEE ae eee a 0 ea enn ee Ue iva Bauer eke tem 545, 038 |__..._.. 
ES eae do___. | eG SR | a are) ee a S| LS {= ab ie mace 13, 812 cue 
All other building plasters_____._-._-- SS GS eae Ol ees Rees oe 9 ee Baers Fg ae: RS eae 196, 713 |. <e 
Latht...+-.--2.-----2------ BIE asin 2) EN Re eT prceediiedt EEN -04scvenurEbeamnanied 633, 187 |... 
ee ees Vv SS . | 2 ee ee -| 7, 233 | | Se sip ausdll | 87,273 See, ee 6, 946 | aida 
Wallboardg* Se guieiintenir intense d teohoaaimmiahsteds i ae DSS See i J ae sr a te 3 684, 302 headin weensewa 659, $78 |... 255 
eee 2 >| RR |... 5, PRED | 55, » 998 | aor talon Maen : 50, 692 | ot : 56, 548 |... ae 


Industrial plasters 





















































| | 
CLOTHING | | | | 
Hosiery: | 
IR eo cia p iowa thous. of dozen pairs_- 10, 424 11, 651 12, 408 13, 962 12, 804 12, 548 13, 405 | 13, 365 | 14, 185 | 13, 303 12, 162 12, 373 10, 099 
RSS: 2 RS ESSER: eee 10, 020 11, 828 13, 170 14, 589 13, 099 12, 415 13, 199 13, 178 14, 312 12, 850 10, 974 11, 287 10, 094 
Stocks, end ofmonth_-_....-..............-- | 21, 198 21,021 20, 259 19, 633 19, 338 22, 217 22, 423 22, 610 22, 483 22, 936 24, 123 25, 210 23, 748 
COTTON 
Cotton (exclusive of linters): 
Production: | 
SONNE cc 2 thous. of running bales_- 194 647 3, 899 8,362} 10,056] 10,596] 11,373 411, 552 |__ Pe ae eee 259 
Crop estimate, equivalent 500-lb. bales 
thous. ‘Mbekes.. a Sa ica) Pe As Ge ed re ee D iacdh — ..| 411, 851 : ius 515,219 
SECRETS aan aera US > bales__| 677, 780 710, 601 727, 448 826, 216 759, 498 753, 406 860, 202 785, 231 878, 714 829, 730 785, 440 801,142 | 627,393 
Stocks th the United States, end of month, total 
thous. of bales_- 2, 530 13, 140 12, 026 11, 258 10, 359 9, 632 8, 571 7, 600 6, 572 5, 502 4, 607 8,688 |... wcecue 
Domestic cotton, total. __............_._- ar 2, 398 13, 010 11, 891 11, 085 10, 182 9, 466 8, 417 7, 465 6, 442 5, 378 4, 496 3, GIB fl... tus 
On farms and in eae oss 220 11, 153 8, 305 4, 678 3, 139 2, 000 1, 232 887 609 446 368 208 |. ...-saeee 
Public storage and compresses___-.___- a . 856 781 2, 528 5, 032 5, 297 5, 418 5, 063 4, 427 3, 637 2, 823 2, 199 1, 642 1, 306 
Consuming establishments_-___-_..____- oe 1,322 1, 076 1, 058 1, 375 1, 746 2, 048 2, 122 2,151 2,194 2, 109 1, 929 1, 673 1, 409 
ss a NER eS eee aa 132 130 135 173 177 166 154 135 130 124 lll 106 | .../-senen 
i ai "elases included with wide mouth food containers. 
: —— udes Xe small quantity of nonreturnable containers. 
ted board included with tile. 
‘ en ep ce at of 1947 crop. 
5 September 1 estimate of 1948 crop 


o Includes laminated board, parted as component board, through the last quarter of 1947 and or the second quarter of 1948. 
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146 AT Supplement to the Survey July August | ay October — I — January es March April May June July 

TEXTILE PRODUCTS—Continued 
COTTON—Continued | 
clusive of linters)—Continued 
Ogee on ee bales..| 83,918 | 37,066 | 123,545 | 134,190 | 164,665 | 229,553 | 214,098 | 163,498 | 261,062] 155,080} 204,811 | 132,808 |... 

Smnorts.....-.------------------------<-0-- do...- 8, 163 4,984 | 95,526 | 97,946 11,750) 15,319 9,454} 19,014] 10,398| 14,668 7, 846 < YS 

Prices received by farmers ada segepr 20 per Ib. . 359 332 | .312 .307 .319 341 . 331 . 307 318 341 . 353 . 352 . 330 
ices, wholesale, middling, 156’, average, 

go ee eee dol. per Ib_- - 375 - 343 | . 316 -317 . 336 | . 358 . 352 | . 328 . 342 .372 .376 .370 340 

linters: | 
Win motion 6 SESE thous. of bales- 83 81 | 91 103 99 | 102 102 | 98 104 97 99 95 86 
Meaanction.._....-.-..--------------------- do---- 23 32 | 105 203 188 | 175 166 129) 104 66 47 36 32 
Stocks, end of month-.-.-.------------------ do..-- * 346 289 296 364 420 | 476 511 516 520 500 459 403 361 
COTTON MANUFACTURES | | 
loth: ; oe | 
Oosotton broad woven goods over 12inches in width, | 
production, quarterly - ----- mil. of linear yards-__|-.--.---.- ee eee . 297 fatsnobios ucewsh' , SARS Sh ses OS ee 99 Res a 
MeeeEES c-. --~-5--<6-----=------ thous. of sq. yd--| 129,216 | 140,711 | 128,921 | 142,285 | 123,480 | 102,417| 93,907 | 82,410] *75,614| *80,070| 79,889| 73,129 |.----.-__- 
Sears wean an=-= do....| 1,076 883 1, 624 1, 196 718 | 4,161 2, 308 3, 461 2,364] *2,7 3, 813 PM RR 
i rholesale: | 

i Pe anasoaeeees<<ie cents per Ib_- | 49.49| +5612} +60.05| + 60.96 | *63.82| *64.70| *64.31 63.65 | 58.26] *51.01 ° 47.86 | °45 34 45. 58 
Wanwns, aime. .......-.....-.-.- dol. per yd_- . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 338 338 
s ing, unbleached, o6- » 00 3 --- . m . . a ~X ° . . . : . 

Gautam Southern, prices, wholesale, mill: 
99/1, carded, white, cones..------------ dol. per Ib-_| - 700 - 706 . 706 . 708 . 720 725 . 765 . 804 . 804 . 804 . 804 796 . 757 
40/1, twisted, carded, skeins_--..--.--.-- ---00....| - 890 - 921 . 921 . 926 951 . 960 1.019 1.098 1.098 1. 098 1. 098 1. 088 1.044 
Spindle activity (cotton system spindles): | 

‘Active spindles, last working day, total*_..thous__} 22, 551 22, 371 22, 612 22, 818 22,728 | 22,786 22, 798 22, 856 23, 077 23, 042 23, 055 22, 787 22, 675 
Consuming 100 percent cotton - ---.---- a ee 21, 415 21,197 | 21,410 21,563 | 21,432 21,412 21,450 | 21,489 21, 708 21, 694 21, 723 21, 479 21, 328 

Spindle hours operated, all fibers, total*_mil. of hr__| 8, 975 9, 552 9, 982 11,130 | 10,146 10,132 11, 423 10, 441 11, 684 11, 318 10, 693 10, 953 8, 482 

Average per spindle in place*____-_.._hours-_- 377 401 | 419 466 | 426 | 427 480 440 492 475 450 461 356 

Consuming 100 percent cotton <a of hr__ $581 9, 034 9, 427 10, 802 9, 530 | 9,544] 10,802 9,819 | 11,005} 10,667] . 10,080 10,320 7, 923 

Operations as percent of capacityf---------------- . . 1.0 .0} 1348) 121.3 139. 0 137.6 133. 6 136. 1 134.0 130.9 101.3 
RAYON AND MANUFACTURES AND SILK | | | 
Rayon yarn and staple fiber: | 

Consumption: 

Paes yom........-..----------- mil. of Ib_- 62.3 626) 61.5) 653| 622 62.1 68. 8 60. 6 67.8 67.9| 768.6 "70.4 72.6 
: 
Staple fiber_- pyaar nasa ensc anemone do___- 18. 4 18. 6 | 20.3 | 23.1 | 20.3 | 22. 2 22.7 20. 6 | 22.7 22.9 * 22.1 22. 4 22.3 

Stocks, producers’, end of month: | 
on cin cineancanscossaen do... 9.2 8.4 | 8.6 9.5 9.3 5 8.6 | 8.8 | 9.4 8.7 9.3 r9.2 9.4 
RRR do. _.- 78 | 6.4 | 6.4 5.7 5.3 4.0 4.7 | 4.8 4.8 3.8 4.0 4.3 4.0 

i iia ess thous. of Ib_- 2, 327 2, 428 3, 265 1, 342 | 1, 674 1, 369 2,711 | 4,588 5, 219 4, 599 3, 975 $308 |. ce 

Prices, wholesale: . ow 
Yarn, viscose, 150 denier, first quality, minimum | | | 

ce wea dies mains dol. per Ib__| - 670 . 670 . 670 | . 670 | . 670 . 726 | . 740 | . 740 | 740 740 740 . 740 740 
Staple fiber, viscose, 116 denier___------- do-__--| 320 -320 | - 320 | - 320 | - 320 352 . 360 . 360 | . 360 . 360 . 360 - 360 . 360 
Rayon broad woven goods, production, quarterly | | | 
thous. of linear yards__|------ etki lk eatin Sate 455, 072 | att ‘ r 515, 951 ae |---------- ee ST » 549,000 |.-.-.._._- 
Silk, raw: | 
Ne os ocd ok econ thous. of Ib_- 479 193 | 175 | 294 | 124 379 128 | 397 829 417 470 pe ) 
Price, wholesale, raw, Japan, 13/15 (N. Y.) | | | 
“ dol. per b__| 4.01 4.03 | (a) | 4.40 | 4. 40 4.40 2. 60 | 2. 60 | 2. 60 2. 60 2. 60 2. 60 2.60 
woo | 
| 
Consumption (scoured basis) :4 | | | 

ee eee thous. of !b..} 38,840 | 38,008 | 37,988 | 49,210 | 37,652] 43,830 41,700 | 42,900 51, 680 42,632 | * 41,620 re Cera 

oe ath once waincencuuenagaaend do. ... 12, 685 | 14, 056 | 13, 708 | 17, 850 14, 008 16, 175 15, 948 | 15, 524 20, 265 17, 024 * 16, 972 7. | SARS 

nik on ie aac cee ens tneddunags do-_- 48,942 | 35,974 41, 511 51, 412 48, 388 36, 234 | 110,302 | * 79,997 86, 749 62, 324 t 48, 703 Sf be ee 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1, 225 | 1, 220 | 1, 220 | 1, 227 1, 255 1, 255 1, 255 | 1, 255 1, 255 1, 296 1.310 1, 446 1. 480 

Raw, bright fleece, 56s, greasy______.____-_- a . 565 | . 565 . 565 . 554 . 510 | . 510 . 510 | . 510 . 510 . 510 . 510 . 550 . 560 

Australian, 64s, 70s, good topmaking, scoured, in | } 

RS ae ac ow dime apici wasps dol. per Ib-__| 1, 040 1, 040 | 1,108 | 1, 165 1, 254 1, 240 1, 240 1,370 1, 292 1, 399 1. 652 1, 820 1. 820 
WOOL MANUFACTURES | | | 
Machinery activity (weekly average) :-] 
oms: 
Woolen and worsted: 
Pile and Jacquard e ___thous. of active hours. 61 72 70 | 68 83 | 79 92 103 100 98 °91 | ee 
eS Se a aed Sig aha do- 1, 864 2,171 2 233 | 2, 282 2, 324 2, 256 2, 565 2, 572 2, 495 2, 497 r 2, 513 eae 
0 Narrow Sale upanae eadeeeaibeen = ee 39 45 47 45 49 45 52 51 40 42 37 Sere aaa 
arpet and rug: | | | 
EIN iis Liew ans asia ebeaes do. 98 124 | 124 | 134 | 142 132 163 163 162 164 167 Re ES 
‘ an: Ueauned mayiect banaue do 92 110 112 | 129 129 119 146 146 144 141 141 a) Cape aS 
pinning spindles: 
Ns ed es @0.... 71, 267 91, 891 93, 585 93, 931 92, 662 90, 474 103, 677 102, 527 98, 429 99,272 | * 98,572 95, 495 |.........- 
neee ANE dams nak ee Oaeanw’ wie ewe cus Cae 88, 899 109, 789 118, 720 | 122, 410 121, 971 117, 489 132, 418 132, 666 129, 269 125, 437 124,760 | 116, = a boca 
SS Ee. ennai do 179 189 198 218 222 214 247 252 250 248 | ee 
Wool yarn: 

Production, 0, SRE ees: thous. of Ib_- 57, 335 59, 164 61, 796 76, 760 60, 900 71, 705 67, 108 67, 304 82, 550 65, 876 | * 65, 588 7 3: 5 eee 
ES rt li 5 Leaded nee oce @02.... 5, 760 6, 316 7, 052 9, 235 7, 024 8, 785 8, 084 7, 940 9, 610 7, 488 r 7,512 ST eee 
Ee oe os wen cid al wane . 39, 210 39, 704 41, 244 49, 580 39, 732 47, 460 43, 760 43, 872 53, 730 42,092 | * 41,668 en nf eT 

| 
Carpet and other 4......................- do....|| 12,365 | 13,144 13,500! 17,945 | 14,144] 15,460} 15,264| 15,492| 19,210| 16,206 | *16,408| 19,605 |--..-_____ 
Price, wholesale, worsted yarn, 2/32s (Boston) } 
dol. perIb.-| 1.950 | 1.950} —-2. 000 2. 020 (*) (*) i es OO, (*) (*) (*) (*) (*) 


’ Revised. * Data not available. 


» Preliminary. §Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘§” on p. 8-21. 


@ Included in data for broad and narrow looms prior to April 1947. §Data for July, October, and December 1947 and March and June 1948 are for 5 weeks; other months, 4 weeks. 


_ * New series. 
ning synthetic and 


the 1947 Supplement and in previous issues of the monthly Survey. 


blended fibers as well as those consuming 100 percent cotton. 


The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to all cotton system spindles, including data for spindles spin- 
The series designated ‘‘100 percent cotton” continue the data on active spindles and spindle 
The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotton consuming 


hours shown in 


spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data because the figures for spindles 
in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier computations related to spindles used 
exclusively for spinning cotton. 
in the May and August 1948 issues, p. S-39 and the note for cotton spindle activity at the 

tRevised series. 


See note marked ‘‘*” 


Data for August 1945-June 1947 for the revised series on operations as a percent of capacity and for the new series on spindles and spindle hours are available 
ttom of p. S-34 in each of those issues. 
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Unless otherwise stated, statistics through bis, mast mie i ae ie... Sponereaee 
1946 and descriptive notes may be found in Septem- | Novem-| Decem- Febru- |. 
the 1947 Supplement to the Survey July August | “ber October hee « January ary March April May June July 

TaP He Gchei st CER S: Rae FE vee Lat De Se 4 
TEXTILE PRODUCTS—Continued ; 
—_—__J 
WOOL MANUFACTURES—Continued 
bidee and worsted woven goods, except woven 
elts’ j 
Production, quarterly, total__._thous. of lin. yd_-|..-...-.--|---------- oo SERS Cee oi a Se i ene Sap eee 131, 414 |____. am 
Apparel fabrics, total........-.......-.--- eS A SE _ 3 RRO emery See i.s...-.. idlen doen CRUDE A 5 nannnenhossliip tial 115, 549 |. -am 
overnment ordersf.........-.--------- OSS ES S| Ee Scene OO eee ee, Se eee ee BER Ep 2, 247 |... ee 
Other than Government orders, totalf_.do_.__|_....-.---|---------- 2 2 8 eee ee ee ES oo eee, Se i SD ye ey ate ree 113, 302 a 
Men’s and boys’f_.-...-------------- oS Se, Ses ct |) hea See Se Se Sree 8) 3S eee ee bean 
Women’s and children’sf__...--.-.---- AR Ee Ce (RO, EEE Ces oe, eee |e eeeeped Sr emere eS 
SRE VS Sa Se 6 ee aoe | ae See OE 3 RG, See 2. 
Se wma Oe Rs Ue 4 EO OT ae o_o eee Oe ee gS eee. VS 
Other nonapparel fabrics.............-- et es ae SESS, Ree 5 ny Ap an ae Cf 3 eee oe 
Prices, wholesale, f. o. b. mill: | 
Suiting, unfinished worsted, 13 oz_.dol. per yd-- 2. 945 3. 118 3.118 3. 118 3. 118 3. 316 3 366 | 3. 440 3. 465 _ 3.465 3. 465 
Women’s dress goods, flannel, 7-7% oz_..do---- 1. 732 1. 732 1. 732 1. 732 1, 732 1 732 1.782 | 1. 832 1.930 | 12.113 12.113 
MISCELLANEOUS 
Fur sales by dealers.__............--- thous. of dol_- 4, 000 4, 337 3, 678 AE ES 8 ee See Cees Sea fp-r-n-seer roe oncnsaniecnmbitnall — 
TRANSPORTATION EQUIPMENT 
AIRCRAFT 
SS SESS SEE LI 1, 102 1, 140 1, 35 1, 041 867 790 607 622 863 931 953 1, 186 |... 3 
For U. 8. military services__-.......-----.- do 104 211 323 239 252 288 136 155 278 165 141 227 |... Je : 
Civil aircraft................ 998 929 1, 028 802 615 502 471 467 585 766 812 959 |... 8 
8 ig PRE RS SR I ea pe 222 156 184 183 218 240 116 187 165 229 257 $33 |... ig8 
MOTOR VEHICLES ¢ 
LN ON in ice cadenoewed number._| 379, 192 349, 409 420, 269 436, 001 394, 175 469, 957 | * 405, 663 | * 383, 002 | r 492, 034 | * 438,090 | * 338, 538 | * 431,046 474, 
st RR DSS RE IY 82a do... 1, 806 1, 765 1, 607 1, 667 1, 416 1, 449 r 1, 382 r 1,101 r 1, 430 r 1, 056 r 1, 288 r 1,068 1, 
ES NESE RTS A oT Sep ee , See 1, 694 1, 570 1, 412 1, 527 1, 141 1, 087 r 1, 080 r 763 *.1, S17 r glo r 1,168 r 892 
Passenger cars, total. .........,............. do_...| 279, 631 261, 158 307, 942 315, 969 305, 148 366, 939 305, 081 274, 847 349, 998 308, 071 225, 461 312, 406 |, 356, 
SS NEES RE RRES 7 ae do.._..| 257,881,| 240, 358 285, 590 295, 099 284, 7: 344, 110 285, 373 256, 753 327, 198 288, 356 209, 591 293, 582 | 334, 
SESE CRESS ie aa a gee ee 97, 755 86, 486 110, 720 118, 365 87, 611 101, 569 99, 200 107, 054 140, 606 128, 963 111, 789 117,572 | 116, 
OS ei She a do....| 78,444 66, 382 89, 724 94, 307 71, 161 85, 971 83, 893 88,889 | 118,572} 111,911 96,909 | 101, 755 98, 
SI ECS a nck bhcosceetinecendossense SAR 40, 652 50, 273 42, 157 47, 599 39, 522 39, 007 33, 643 30, 366 40, 071 44, 854 34, 180 20, 514 |...3 4 
EERE ARIS ae RA Se ane “ee 24, 068 24, 317 21, 839 22, 345 20, 480 21, 362 19, 458 16, 422 20, 493 22, 570 16, 477 14, 988 |... 00 : 
po) EER GSES SE EES oe 2 aay one 00... 16, 584 25, 956 20, 318 25, 254 19, 087 17, 645 14, 185 13, 944 19, 578 22, 284 17, 703 14, 526 |... sca j 
Truck trailers, production, total_............- do_.-- 2, 994 3, 110 3, 158 3, 962 3, 241 3, 287 3, 373 3, 454 4, 137 4, 116 3, 688 4, 047 3, 
CIDE ME ie ciccdinemawosoncageom | “Se 2, 820 2, 894 2, 944 3, 451 2, 988 3, 121 3, 196 3, 239 3, 878 3, 898 3, 541 3, 901 3, 
(RGSS REY TSE SERRE Sa ee wae "SS 1, 354 1, 226 1, 269 1, 587 1, 406 1, 530 1, 548 1, 688 2, 094 2, 081 1, 876 2, 144 1, 
I ia et i ae a 8 do-__-- 1, 466 1, 668 1, 675 1, 864 1, 582 1, 591 1, 648 1, 551 1, 784 1, 817 1, 665 1, 757 1, 575 
Chassis shipped as such._._.........-.....- ee 174 216 214 511 253 166 177 215 259 218 147 | 146 1 
Registrations: 4 
New passenger cars__..........-....------- do_...| 263, 167 264, 866 251, 655 281, 428 258, 934 312, 263 274, 978 249, 781 311,650 | 330, 555 255, 6388 | 246,926 |.......0 
New commercial cars_...............--....- do... 71, 647 75, 912 69, 899 87, 167 73, 737 67, 690 69, 486 74,326 | 94,806 108, 168 100,614 | 87, 324 |_.._._ag 
RAILWAY EQUIPMENT | 
| 
American Railway Car Institute: | 
Shipments: | 
Freight cars, total §..................- num ber__ 6, 399 6, 085 7, 826 8, 523 9, 013 10, 091 9, 254 8, 502 9, 321 9, 367 | 9,712 | 10,476 — 
Equipment manufacturers, total____._- do___. 5, 366 4, 410 5, 749 6, 401 6, 964 7, 914 6, 866 6, 345 6, 959 7,041 | 7,171 | 7, 826 |... cae 
ES Sera ae ee * “SUSE 4, 846 4, 346 5, 668 6, 242 6, 889 7, 661 6, 561 6, 306 6, 940 6, 726 | 6, 651 7, 731 |_... cua 
Railroad shops, domestic § ___..__..._.- . “tie 1, 033 1, 675 2, 077 2, 122 2, 049 2,177 2, 388 2, 157 2, 362 2, 326. | 2, 541 2, 650 |... ae 
Passenger cars, total*.__...............__ do____ 114 24 32 76 107 85 83 74 94 121 | 64 46 |... 
Equipment manufacturers, total___._.- do__.. 53 20 29 74 69 71 57 54 74 | 107 | 64 46 |... 
ea a Ie <. 45 20 29 74 55 71 57 54 74 67 | 60 46 | “= 
Railroad shops, domestic*___.__.....-.- ee 61 4 3 2 38 14 26 20 20 14 0 O |.....Jae 
Association of American Railroads: 
Freight cars, end of month: ce) 
pS S| Ea ae thousands__ 1, 732 1, 730 1, 730 1, 725 1, 728 1, 731 1, 735 1, 738 1, 740 1, 743 1, 744 1, 747 1,747. 
Undergoing or awaiting classified repairs d 
thousands- - 81 81 78 72 73 72 76 79 80 83 86 84 85. 
Percent of total on line. --..............---- 4.9 4.9 4.7 4.3 4.4 4.3 4.5 4.7 4.8 | 4.9 5.1 5.0 5.0 
os  " Saar num ber_. 94, 232 97, 392 97, 645 103, 086 104, 788 99, 216 101, 662 103, 061 105,120 } 109, 567 103, 786 103, 565 | 102,389 
Equipment manufacturers____...._____- | oe 70, 578 71, 826 73, 416 76, 713 78, 857 74, 635 74, 008 75, 482 80, 772 86, 947 81, 067 79, 866 75, 220 
tS eS CR do_...| 23,654 25, 566 24, 229 26, 373 25, 931 24, 581 27,654 27, 579 24,348 | 22620| 22,719 23, 699 27, 169 
Locomotives, end of month: a 
Steam, undergoing or awaiting classified repairs | 
num ber_. 2, 778 2, 709 2, 706 2, 646 2, 612 2, 483 2, 581 2, 702 2, 873 2, 879 2, 887 2, 803 2,774 — 
Perce a Gee Oe Te... --- 5. 7.8 7.6 7.6 7.5 7.5 re 7.4 7.8 8.3 | 8.4 8.5 8.3 8.2- 
Orders unfilled: | i 
Steam locomotives, total_____.._._.- number... 29 40 46 45 33 30 96 108 119 117 111 123 119 
Equipment manufacturers-__-_-_-_.-_- do_... 29 40 36 35 23 20 76 89 89 89 86 101 99 
OO OO eer eas ae 0 0 10 10 10 10 20 19 30 | 28 25 22 20 
Other locomotives, total_.._........._.. es 786 811 795 922 1, 147 1, 196 1, 417 1, 488 1, 431 1, 455 1, 485 1, 572 1, 509 
Equipment manufacturers-_-_____...- es 785 810 794 921 1, 146 1,195 1, 416 1, 487 1, 431 1, 454 1, 485 1, 572 1, 509 
See _. wee 1 1 1 1 1 1 1 1 0 1 0 0 0 
Exports of locomotives, total................- ee 133 98 62 78 110 87 150 71 153 133 135 100 |....cesum E 
7 RRO os 5 9 17 18 36 20 67 12 30 28 38 28 |. ...0nae aa 
BT ERE A, TS ERS Sake SI do__.- 76 89 45 60 74 67 83 59 123 105 97 81 |......c0nee 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS # 
Shinmsents; Cotel 33 secs. ok eked number__ 305 365 352 375 337 394 316 358 338 37 331 292 250 
TRIN 1 SY Re TRS RE do___. 271 339 262 303 273 317 270 258 288 318 286 243 230 
a... do... 34 26 90 72 64 77 46 100 50 | 19 a). 0 























‘Revised. §Data for January-June 1947: Total, 7,708; 8,084; 9,260; 9,507; 7,207; 6,540; railroad shops, 717; 509; 444; 634; 798; 1,297. 

1 Quotations for 7-7% oz. flannel discontinued; data are estimated from changes indicated by U. S. Deportes of Labor index of prices of 8-844 oz. flannel. 5 

*New series. Data for total passenger car shipments and shipments by railroad shops for January-June 1947 are as follows: Total—Jan., 65; Feb., 87; Mar., 74; Apr., 90; May, 63; June, — 
70; railroad shops—Jan., 7; Feb., 18; Mar., 21; Apr., 17; May, 3; June, 3. Production of passenger cars by railroad shops was insignificant prior to 1947; the small number delivered in 1 * 
is given in note 2 for p. 180 in the 1947 Supplement to the Survey. 

tRevised series. See note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in 
the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more — 
wool reported by cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and | 
women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were repented SS woolen 
and worsted manufacturers as “all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for 


Government orders are not available separately. 
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